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GATT  in  September 

Its  Future  Effectiveness 
Will  Be  Decided  at  Geneva 


kW 


Officiol  Basis  of  Current  Tariff  Agreements 
May  Come  Under  Heavy  Fire  —  Convertibility 
and  Protection  Are  Still  the  Major  Questions 
Thot  Will  Hove  to  Be  Answered.  Only  Minor 
Improvements  Should  Be  Expected  ! 

Special  to  The  Financial  Timea 

London.  Enjr. —  (Staff) — All  the  heavy-weight  confer- j 
ences,  big  with  portent  are  not  engaged  in  trying  to  sort  out: 
the  political  messes  into  which  we  have  fallen.  One  of  the 
most  important  of  these  affairs  will  take  place  within  a  few 
weeks,  at  Geneva,  Switzerland,  when  the  eighth  session  of : 
the  GATT  parties  will  be  opened.  i 

This  conference  could  just  about  decide,  not  bnly  which  j 

I  way  trade  will  go  during  1954,  but  whether  there  will  be  any  i 
trade  worth  calling  by  that  name  in  1954.  ! 

The  two  biggest  questions, ❖ - — - -I 

Iwhich  incidentally  nobody  hopes  | ‘^^ations  will  carry  in  their  brief 


Will  George  Drew  Go  to  Senate 
And  Lead  Conservatives  There? 


Only  a  rumour,  but  move  would  be  happy  ending  to  a 
latter  day  tragedy  —  Coldwell  might  also  go  to  Upper 
Chamber  —  Did  Prime  Minister  get  his  figures  mixed 
in  answering  Drew’s  tax  cut  promise? 

By  TEMPUS 


j  cases  would  prove  himself  better  i 
informed,  under  today’s  conditions,! 
than  most  governments  themselves.  | 
The  simple  reason  is  that  very 
few  people  seem  to  know  what  is 
fContinued  on  Page  11) 


■to  have  really  answered  even  after 
Ithe  conference,  will  be  the  future 
Jnited  States  import  policies  and 
nhat  progress  the  United  Kingdom 
I'ill  be  able  to  report  in  its  quest 
for  convertibility. 

Incidentally  any  ideas  such  as 
Here  expressed  a  year  ago,  that,  like 
tverything  else  these  days,  sterl- 

tng  convertibility  is  also  an  Amer- 
can  responsibility,  have  since  been 

luietly  shelved.  This  does  not  mcanj  _ 

|hat  the  notions  have  been  buried  |  The  fast-changing  food  sweep- 
far  as  speech  -  making  is  con-jstakes  has  a  new  entrant,  the  'food 
erned.  It  merely  means  that  there  j  plan’.  Originally  developed  as  a 
s  general  recognition  of  the  lactjnieans  of  selling  slow-moving  deep 
ow  that  the  United  States  is  noij^gg^ers,  food  plans  have  evolved 
onger  so  easily  persuaded  to  be  big.^Q  {jjg  point  where  their  prime  pur- 
trother  to  everybody  and  that  oneL^,^ 
akes,  sorrowfully  but  realistically, 

|he  approximate  consequences.  I  dental 


Scene  during  the  construction  of  new  Sarnia-Toronto  pipe  line  of  Imperial  Oil  Co.  Ltd.  This  sec¬ 
tion  runs  through  the  tobacco  countr.v  northca.'t  of  Woodstopk,  Ontario. 


Competition  for  Supermarkets 
Comes  with  Freezer  Sales 


Street  Wonders  if  Javelin  Has 
Difficulties  in  Its  Financing 


All  the  countries  which  in  1947:  Food  plans  may  have  an  import- 
jecided  to  adhere  to  general  agree- 1  ant  impact  on  a  wide  variety  of 'latter  only  as  a  temporary  measure 
rients  on  tariff  policies  will  be  [Canadian  industries.  It  may  succeed  ■  for  selling  freezers 


or  loss  as  a  bonus  idea,  and  has  now ;  iStaffi:  Ask  anybody  on  St.j  Deal  with  Tortsmouth 

evolved  to  the  point,  certainly  in  James  Street  for  the  reason  forj  Cleveland  Cliffs  has  itself  rcccnt- 

the  case  of  Dominion  Provisioners,  j  jgygjjjj  j.  jj.Qp  Monday,  and'ly  figured  in  news  from  Washing- 

wherc  they  are  c.sscntially  food  .  .  ...  ,  ,  _,  e  r- ■. 

,  ,  ,  ,  .  ..  I  chances  are  that  you  will  hear  a  ton.  The  S.E.C.  has  given  its  ap- 

wholesalcrs  rather  than  freezer  dis-i  ; 

tributors.  However,  there  is  a  wdde  i  di«erent  reason.  One  of  the  reas-^proval  to  a  deal  whereby  Robert 
range  of  operating  variations  injons  for  the  uncertainty  stems  from  R.  Young,  of  Alleghany  Corp.  will 
food  plans — some  firms,  both  in  the  ithe  basic  fact  that  setting  a  price  sell  to  Portsmouth  Steel,  85,004 
East  and  in  the  West,  make  little  Javelin's  holdings  is,  at  this 'shares  of  Cleveland  Cliffs  at  $17.75 

pretense  of  selling  food.  and  use  virtually  impossible.  a  share.  Coupling  this  with  Ports- 

Onc  of  the  commone.st  explana-  mouth’s  existing  interest  in  Cliffs 


Ottawa  —  There  is  talk  now 
that  George  Drew  would  go  into 
the  Senate.  This  would  be  a  hap¬ 
py  end  to  a  latter  day  tragedy, 
effective  nationally  as  he  could 
be  and  should  be  is  admitted. 
George  Drew  is  really  a  bigger 
man  than  has  yet  been  demon¬ 
strated. 

Now  then  if  he  wants  to  stay 
in  public  life,  a  post  in  the  Se¬ 
nate  would  automatically  give 
him  the  Conservative  leader¬ 
ship  in  the  Upper  Chamber.  He 
would  have  a  good  forum  and 
in  my  opinion,  a  suitable  forum 
for  the  big  fellow. 

One  speculates  if  St.  Laurent 
would  give  his  rival  this  lift. 
Well.  St.  Laurent  can  afford  to 
be  magnanimous;  he  likely  will 
not  run  again  anyway.  But  he  is 
also  facing  criticism  that  he  is 
letting  the  bi-partisan  senate  be¬ 
come  a  one  party  pre.'erve. 

He  could  also  answer  further 
criticism  by  appointing  the  CCF 
leader.  M.  J.  Coldwell  to  the 
Senate. 

I  am  not  saying  that  Drew's 
appointment  to  the  Senate  is  a 
sure  thing:  but  it  would  be  a 


start  until  Abbott  could  buy  ra¬ 
dio  time  and  give  the  govern¬ 
ment’s  official  answer. 

Meanwhile  there  was  another 
semi  tragic  reaction.  The  Con¬ 
servative  party’s  official  finan¬ 
cial  critic,  long  Jim  Macdonnell, 
had  to  sit  in  his  parlour  in  To¬ 
ronto  Greenwood  and  hear  his 
boss  come  out  with  these  fig¬ 
ures.  Nobody  had  told  Macdon¬ 
nell  that  his  chief  was  doing  this. 
A  quick  man  with  a  pencil  him¬ 
self,  he  would  have  liked  to 
jump  into  the  fight.  But  he  was 
helpless  after  Drew  sprang  his 
statistical  broadside  at  the  pub¬ 
lic.  Not  precisely  sore,  may  be 
not  even  nettled.  Jim  Macdon¬ 
nell  was  in  a  state  of  abashed 
confusion  still  the  thing  got  un¬ 
der  way. 

The  suggestion  of  saving  $500.- 
000,000  by  the  way,  originated  in 
Ottawa.  Mr.  Drew  was  told  that 
$500,000,000  was  a  good  round 
figure  which  the  voter  could 
understand.  The  Conservative 
hierarchy  was  sure  as  sure 
could  be  that  the  public  would 
not  question  the  figure  nor 
doubt  it  could  be  done.  As  it 


I  here,  even  those  who  have  gencr-|in  selling  home  freezers,  something!  Understandably,  an  integral  part  advanced  is  that  a  major  fin-  common  con.=tituting  it,  at  10.4  per 

lly  agreed  but  specifically  ex-j^hich.  not  too  long  ago.  looked  justiof  any  food  plan  is  the  locker  plant  ancing  plan  was  being  planned  and  cent,  as  the  largest  shareholder,  its 
mpted  themselves.  ^about  impossible.  It  may  create  a !— where  the  food  is  frozen.  At  pres-  support  being  lent  to  the  stock,  eventual  percentage  holdings  will 

Diplomatic  moves  arc  expected  to  I  tremendous  new  market  for  frozen  !ent.  Dominion  Provisioners  are ;  j,  apparent '  come  to  ,,ust  slightlv  under  14.2  per 

e  underway  now  from  various  I  foods,  particularly  vegetables.  It  working  with  a  locker  operator  at 


Iave  indicated  that  it  is  time  some 
thcr  countries  are  brought  into 
e  picture.  Nobody  cares  greatly 
name  these  other  countries  but. 


between  Mont- 


that  the  support  was  suddenly  cent. 

supermarket  to  contend  with.  real  and  Ottawa,  and  are  fhniting ; |  considerable  interest  to  Cana- 1 

Long  e.stabli.shed  in  the  Westernl themselves  to  the  freezing  ef  meat.!  n  easy  to  appreciate  a  financ- 1 fact  that  the  controlling 
provinces,  food  plans  work  out  j  Cattle  are  purchased  from  the  pack- proposition  for  the  company.  I  shareholder  in  Portsmouth  Steel  it- ' 


luarters  to  review  the  membership ;  may  be  a  force  for  the  expanding jLachute.  half-way 
li  this  big  and  generally  house-rule 
Ireaking  club.  In  fact,  some  of  the 
pore  important  GATT  members 


something  like  this; 

The  householder  enters  into  a 
contract  with  a  food  plan  operator 
whereby  he  buys  a  freezer  and  food 


ing  houses  and.  after  the  usual 
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|nc*  first  conceived  and  al.so  since  | on  a  monthly  payment  plan.  With 
irquay  and  Annecy  (in  1951  and  |  the  exception  of  certain  items,  such 
[)49  respectively),  the  weight  ofla.s  milk  and  butter,  the  plan  oper- 


fading  power  has  shifted  consider- 
aly  in  favour  of  some  countries 
Ihich  were  thought  to  have  been 


ator  undertakes  to  supply  the  fam¬ 
ily's  requirements  for  food  at  a 
certain  monthly  charge.  In  addi- 


|nished  as  economic  power.s.  Japan  tion,  the  purchaser  pays  for  his 
one  of  these.  freezer,  say,  in  24  monthly  install- 


nicc  out 
around). 


for  everybody  all 


Funny  stories  of  the  election 
are  developing.  There  is  for  in-  | 
stance,  Drew’s  opening  blast  j 
when  he  pledged  he  could  save 
Cleveland  Cliffs,  in  addition  to  |  the  people  500  million  in  taxes  if 


i  being  the  biggest  independent  ore 
supplier  in  the  United  States,  has 
an  extensive  investment  portfolio. 


.Under  the  terms  of  the  concession  [SpIL  is  Cyrus  Eaton,  who  has  exten- 
hanging  period,  are  cut.  fa.st  frozen!  i  .  .  , 

and  packaged.  Frozen  vegetablcs!g''a"t'=d.  Javelin  interests  would  jSive  interests  in  Steep  Rock  Mines. 

currently  are  being  purchased  from  I  purchase  control  of  Newfoundland  j weeks  ago,  Eaton  was  an- 

distributors  in  Canada  and  the  j  and  Labrador  Corporation  from  the  |  have  staked  out  claims 

United  States.  j  Newfoundland  government.  The  !>«  Ungava  for  a  recently  organized 

The  plan  operator  naturally  is  ai  ^  .  Immnanv 

,  ,  corporation  now  has  l.OOO.fXH)  shares 

believer  in  the  virtues  of  frozen 

foods.  He  is  quick  to  point  out,!'Ss»ed  3.000,000  authorized, 

however,  that  ‘flash’  freezing  is  thei  Secondly.  Javelin  is  to  spend 
crux  of  the  matter.  By  this  he  over  the  next  three  years 

means  that  freezing  must  be  done 

GATT  has  been  a  really  multilat- 1  ment-s.  Taking  an  average  sized  i  quickly  through  the  ‘critical’  zone  i 

1-al  affair  from  the  start,  but  thisUamily,  the  total  bill  will  probably  j  from  31  degrees  to  25  degrees-  A  Finally,  the  some  $300,000  1 2.5  per  cent  of  Jones  &  Laughlin, 

s  not  prevented  many  members  [come  to  something  like  $90  a  month,  good  deal  of  the  criticism  that  has  j  now  being  spent  this  summer  by|‘*-^  Republic  Steel.  5.4^ 

ot  which  about  a  quarter  secs  tn- been  levelled  at  frozen  foods  Is'thc  Newfoundland  BOvernment  for!’’'"' "1  i,  ...  .  ,  ..... 

ward  purehase  ol  .he  freezer,  , he  due.  plan  operators  say.  to  the  use  i i 

balance  for  the  food.  of  freezing  methods  which  take  tool  ,  ,  ...  ■  . 

Economies  of  System  long  to  go  through  the  critical: The  Financial  Times  could  not 

The  attraction  for  the  customer,  phase. 

say  the  plan  operators,  is  a  reduced!  ft  is  much,  much  too  early  to  [Labrador  Corporation  —  Cleveland 

say  what  ultimate  success  the  food  Cliffs,  and  John  Murdock,  the  lum- 
plan  will  have.  It  represents  a  verylj^pj.  operator  from  Chicoutimi, 
radical  approach  to  food  distribu- 


Iom  coming  to  bilateral  agree- 
ents  as  well,  the  general  tenor  of 
hich  has  been  adopted  as  part  and 
irccl  of  the  tariff  schedules 
lich  arc  appended  to  the  main 
reement. 

Iln  spirit.  GATT  has  been  a  wond-l^ood  bill  made  possible  through 
ful  success.  In  practice  it  has  I  economies  of  the  system.  In  addi- 
t  worked  so  well.  It  is  in  this] tion,  naturally,  after  a  two-year 
sped  not  very  dissimilar  to  Bret- 1  period,  the  householder  owns  the 
Woods,  although  nobody  has  freezer  outright. 


elected.  Prime  Minister  St.  Lau¬ 
rent  hearing  these  promises  im¬ 
mediately  undertook  to  blast 
them.  Unhappily  for  Uncle  Louis, 
he  got  the  figures  wrong. 
Whether  he  figured  with  billions 
instead  of  millions,  or  whether 


ritten  a  concerto  about  it  the  way 
Iravinski  has  written  one  about 
jmbarton  Oaks.  People  are  more 
lalistic  today.  Having  had  two 
le  terms  of  three  years  each,  the 
riff  schedule  of  the  GATT  agree- 
ent  now  expires  officially  early  | 
1954. 


tion;  infinitely  more  unusual  than' 


ed  with  it  in  New’foundland  and  ascertain  the  identity  of  the  large, 

American  interests  active  in  Javc- 
jlin,  although,  understandably, 
Cleveland  Cliffs  ha?  been  men- ' 
tinned.  | 

As  a  result  of  the  sharp  sell  off 


Food  distribution,  everyone  real 
ize.s,  is  a  very  expensive  affair,  |  that  much  more  qeustionable. 
what  with  spoilage,  heavy  trans-|  Jump  In  Freezer  Sales 
portation  costs  and  so  on.  The  big 
competitive  advantage  of  the  super¬ 
market  has  been  its  ability  to  cut 
down  on  distribution  costs. 

The  food  plan  operator  has  car- 


It  was  also  stated,  at  the  time  of 

any  tvpc  of  supermarket  innovation,  the  announcement  of  the  concession!®”  Monday,  the  latest  information 

T,  t  .  u  ic  J  ,u  ,  ir-  ,  u  ■  I  indicates  that  the  Canadian  Stock 

Its  future,  by  the  same  token,  is ;  award,  that  Victor  Geffine,  who  is 


One  thing  is  true:  food  plans  sell 
freezers.  Experts  in  the  field  state 
that  freezer  sales  in  the  province  of 
Quebec  before  the  advent  of  food 
plans  were  negligible.  While  no 

accurate  figures  are  available,  the  ,■  u  „  _  4-  u  : 

f  1  „  when  August  11,  30..300  shares  were  traded 

-  -  _ _ _ ,  _  _ .various  food  plan  operators  in  tncj  . 

-up  have  been  the  escape  clau-jprovide  their  customers  with  reg- 1 Montreal  area  are  rumoured  to  have Geffine  joined  the  Javelin  in  a  range  of^6^5>^8.  The  week  fol- 

(Continued  on  Page  11) 


I  Escape  Clauses  Trouble  Cause  iried  the  process,  it  appears,  even 
The  biggest  bug-bear  in  the  whole! further.  For  instance,  the  operators 


both  a  vice-president  of  Canadian 
Javelin  and  of  Cleveland  Cliffs,  the 
big  American  independent  ore  firm, 
would  act  as  President  of  New¬ 
foundland  and  Labrador  Corp.  As¬ 
sociation  of  Cleveland  Cliffs  and 


Exchange  is  conducting  an  enquiry 
usual  in  instances  of  this  sort. 

Boon  to  Quiet  Market 
Trading  in  Javelin  has  been  a 
boon  to  the  quiet  market  this  sum¬ 
mer.  In  the  week  ended  August 
4,  45., 500  shares  were  traded  in  a 
range  of  5^8-4.  For  the  week  ended 


and  subtraction  is  not  clear.  The 
fact  is  he  hobbled  his  statistics. 

Now  meanwhile  beside  his  ra¬ 
dio  in  Montreal  sat  Hon.  Doug¬ 
las  Abbott,  still  the  Minister  of 
Finance.  He  was  gnawing  his 
arms  down  to  the  elbows,  anxious 
to  get  into  action. 

But  alas!  He  could  not.  His 
leader  and  Prime  Minister  had 
made  a  few  mistakes,  and  to 
correct  Drew  he  would  have  had 
to  sideswipe  his  chief  somehow. 
So  in  a  frenzy  of  exasperation, 
he  had  to  sit  around  and  gnaw 
his  knuekles  some  more,  and 
chew  pencils  till  there  had  elap¬ 
sed  a  decent  interval.  So  Drew’s 
story,  false  from  a  Liberal  stand¬ 
point,  had  a  whole  week’s  head 


turned  out  the  public  would  not 
.swallow  it  and  if  they  did  not 
take  this  bait  then  Drew  would 
lose.  That  is  what  happened. 

<*  <• 

As  far  as  can  be  learned,  the 
government  hopes  to  put  in 
some  kind  of  hospital  assurance 
this  parliament.  It  will  be  a  con¬ 
tributory  national  health  insur¬ 
ance  scheme,  with  the  co-opera¬ 
tion  of  the  provinces.  This  last 
mentioned  idea  is  a  sly  one;  be¬ 
cause  it  puts  the  province  on  the 
spot;  if  they  do  not  want  to 
contribute  then  the  government 
can  shrug  it  off  and  pass  the 
buck. 

But,  in  all  seriousness,  hospi¬ 
tal  bills  are  getting  far  beyond 
the  average  citizen.  Time  was 
when  at  worst,  a  man  could  bor¬ 
row  the  money  and  pay  off  the 
hospital.  Now  not  even  $1,000 
will  see  many  a  man  through  a 
brief  hospital  spell,  .^nd  Where’s 
a  guy  to  get  a  grand? 

Do  not  be  surprised  then,  if 
vm  get  this  bit  of  state  medicine 
in  disguise;  the  government  is 
just  waiting  for  the  public  to 
demand  it;  and,  if  John  Q.  doesn’t 
get  his  cue,  the  administration 
is  all  ready  to  shoot  some  clac- 
quers  out  into  the  audience  to 
(Continued  on  Page  11) 


1,  which  have  provided  the  cracks  ular  lists  of  ‘packs’  containing  a 
the  surface  of  semi-frozen  tariff  [variety  of  say,  frozen  meat  cuts, 
es.  The  United  States  has  made  I  The  customer  selects  the  pack  of 
of  escape  clauses  with  greater! his  choice,  which  is  deemed  to  be 


tqucncy  than  any  other  GATT 
pmber:  but,  generally  speaking, 
contracting  parties  have  stuck 
I  their  agreement  and  if  trade  has 
grown  among  them  and  be- 
lecn  them  to  the  desired  extent, 
[m  the  blame  rests  very  largely 
internal  conditions  in  the  count- 
s  whose  trade  leaves  something 
be  desired — and  whoses  doesn’t? 
athcr  than  on  the  occasional  ob- 
cles  which  the  use  of  escape 
uses  has  raised, 

I 'he  big  worry  before  the  GATT 
cussions,  therefore,  is  not 
eh  the  lack  of  ability  to  get 
iff  schedules  down  still  further 
to  sec  to  it  that  the  bulk  of 
[sc  schedules  will  be  maintained 
January  1st,  1954;  in  other 

Ids  that  any  tendency  to  raise 
ffs  will  be  defeated, 
o  a  greater  than  normal  extent 
;*will  prove  to  be  a, matter  of 
prnal  politics;  and  he  who  could 
what  instructions  the  main  del- 


sufficient  to  last  three  months,  and 
this  is  delivered  by  the  operator. 
The  same  technique  is  used  for 
frozen  vegetables,  fruits  and  fruit 
juices- 

According  to  the  plan  operators, 
the  savings  are  many.  For  instance, 
they  say  that  it  cuts  down  trips  to 
the  store;  gives  them  lower  out-of- 


Duty  Free  Cement  Imports  Again 
Sought  by  Builders  on  Prairies 


lowing  saw  94,060  shares,  ranging 
from  8®4-5'(8,  and  as  of  Tuesday  of  | 
this  week  115.450  shares  were  ^ 
traded,  culminating  in  38,600  shares  ! 
on  Monday.  The  high-low  for  the  | 
week  just  closed  was  10%  set  on  j 
Friday  and  5'i.i  set  on  Monday.  j 
The  street,  naturally,  has  been 
rife  with  all  kinds  of  rumours 


Newfoundland  Takes  the  Cake 
For  Cheap  Living,  D.B.S.  Finds 


By  A.F.C. 


Special  to  The  Financial  Times 

Winnipc.g— .\s  a  means  of  rclicv-iccment  were  removed  the  .\meri-  about  Javelin's  potentialities  ever 
ing  the  reported  cement  shortage,  I  can  supplies  could  be  laid  down  in!  since  listing  Some  time  ago.  Al- 
particularly  in  the  Greater  Winni-:  Winnipeg  for  little  more  than  is  though  there  was  a  good  deal  of  in 
peg  area,  the  call  i.s  being  heard ;  charged  locally. 


Company  Earnings 


Net  Earnings 
(000  omitted)  Earned 
19j2-39  1951-52  per  sh 


$ 

$ 

$ 

i/ious  total  . 

845.463  924.097 

Wirebound 

533 

,>44 

,6.48 

•er  Developt. 

1,177 

492 

1.37 

y  Oils  . 

42 

163 

0.01.4 

4tal  to  Date 

847,235  »25.29€ 

Change  .... 

B.44^0 , 

pocket  food  costs  through  large  year  tor  the  removal  of 

quantity  purchasing.  Besides,  of 
course,  the  householder  has  the  use 


of  a  freezer  for  taking  advantage 
of  sca.sonal  buying  which  he  can  do 
independent  of  the  plan  operator. 

It  is  obvious,  of  course,  that  the 


Costs  Pushed  Up 

the  duty  on  U.S.  cement.  Local'  Even  at  the  higher  price  it  isjvancc  with  the  announcement  on 


is  paid  in  St.  John’s,  NfId.  with 
107.3  being  the  figure.  Next  cheap¬ 
est  is  at  Halifax  with  128.5,  and 
third,  strangely  enough,  is  Edmon¬ 
ton  with  129.7.  Highest  rent  is  paid 
in  Toronto  with  162.7.  Montreal  is 


contractors  claim  that  the  situation  |  necessary  for  them  to  charge,  some  .July  24  that  Premier  Smallwood 
is  bound  to  get  worse  as  the  rush  [dealers  arc  already  importing !  had  granted  the  company  huge  con- 
to  finish  construction  work  prior  to  .American  cement.  The  result  has  I  cessions  held  by  the  pre.sently  gov- 
the  winter  period  approaches.  [been,  it  is  claimed,  that  building 'ernment-owned  Newfoundland  and! 

One  local  contractor,  F  A.  Magcr,  [costs  have  been  pushed  up. 
contends  that  an  acute  shortage  has  end  the  public  is  paying  for  the 


Ottawa.— If.  as  a  Canadian,  you 
find  yourself  shopping  around  for 
Ithe  cheapest  place  to  live  you  would 
find  yourself  spread  all  over  the 

ihe"stVck”7n  JunVVnd 

I  July,  the  price  began  its  sharp  ad- figures  revea  that  St.  o  ”'®|  . 

Newfoundland  is  the  best  place  highest  with  lo5.2.  When  it 

be  on  the  ba.sis  of  total  indexes  (I; comes  to  fuel  and  light  the  Now- 
notice  they  do  not  use  the  wordi^®””*^*®”^  capital  is  stiU  cheapest 
‘indice.s’).  Ba.sed  on  the  fact  thatD''*^*’  1^6-8  while  fuel  costs  most  in 
June  1951  was  the  Newfoundland  ["^^conto  with  178.5.  'Vancouver  pays 
In  thCjLabrador  Corporation.  .capital’s  100  then  their  index  is  ai^econd  highest  for  fuel  and  light 

I  The  concession,  located  in  the  mere  101.2,  against  Montreal  s  190.1.  |  '  *  igure  o  4. 

In  clothes  the  most  expen.sive 


emphasis  on  these  new  plans  is  on,  -  - ,  ■  -  -  .u  j  4,  , 

frozen  foods,  since  everything  sup-!i»ow  developed.  The  daily  quota  shortage.  same  general  area  as  Iron  Ore  Cor- ^Halifax  .seems  the  second  softest  i  o  ■  »  ,  u 

.  from  the  Fort  Whyte  plant  of  the  Part  of  the  difficulty  is  said  to  poration's  properties,  was  believed '  Im'ch  with  173.4.  .At  the  same  time  place  to  be  is  Saint  John,  New 

!  Canada  Cement  Co.,  he  maintains. '  be  due  to  the  fact  that  since  the  to  have  been  .sought  after  by  some  t^ic  second  dearest  place  to  live  Ls  Brunswick  with  228.7,  while  Hali- 
is  less  than  .50  per  cent  of  the  re-war  the  number  of  lumber  dealers  |  pretty  big  American  interests,  and  i  Vancouver  with  a  187.6  ratio.  Ifax  with  221.9  is  second, 
quirements.  has  been  multiplied  by  three.  In  Ithe  award  to  Javelin  came  as  a  bit;  Group  indexes  when  broken  down  1  Home  furnishings  are  again 

Even  at  that  builders  claim  that 'former  times  they  never  handled^  of  a  surprise.  ,are  interesting.  Take  food:  Cheap- Johns  Nfld.  but  the 

the  situation  would  have  been  I  building  supplies,  but  now  most  of' - 'cat  food  apparently  is  in  St.  John’s, 

worse  if  liberal  summer  rains  had'them  are  selling  cement.  Borcloy's  Bank  (Conodo)  [Nfld.  with  a  bare  99.6 

not  held  up  much  of  the  construc-j  .Again  some  of  the  shortage  bas!  Copitol  'that  with  Montreal’s  robust  247.6 

tion  work  in  this  province.  i  been  attributed  to  the  fact  thatj  Barclays  Bank  (Canada)  has  ap-iand  Saskatoon’s  honorable  mention 


plied  by  the  plan  is  frozen. 

Started  in  West 

I'ood  plans  have  been  widespread 
in  western  Canada  for  several  years, 
but  they  have  only  recently  been 
introduced  to  the  east.  One  of  the 
largest  firms  now  established  in  the 
Montreal  area  is  known  as  Domin¬ 
ion  Provisioners  Ltd.  headed  up  by 
W.  G.  Chamberlin,  a  pioneer  in  the 
business  in  the  West. 


IWheat  Crop  Now 
In  Balance  As 
To  Quality 

Formers  Face  Higher 
Costs  Due  to  Weed  In¬ 
festation  in  Mony 
Areas  —  Volume  Moy 
Hove  Been  Overesti¬ 
mated 

(Special  to  The  Financial  Times) 

Winnipeg  —  Eager  to  cash  in  be¬ 
fore  the  widely-proclaimed  erop 
menaces  extend  their  blighting  grip 
to  the  prairies,  farmers  are  work¬ 
ing  feverishly  in  the  initial  phases 
of  their  harvesting  activities.  Al¬ 
ready  the  first  of  the  new  gran  is 
I  reaching  the  elevators.  Thus  far, 

I  at  least,  the  western  farmers  appear 
Ito  have  got  the  breaks, 
i  Those  hot  breezes  which,  for  the 
I  past  two  weeks,  have  swept  over 
I  these  plains  have  speeded  the  grain 
toward  maturity,  with  the  result 
that  great  areas  are  now  ready  for 
the  combines  and  binders.  By  next 
week  harvesting  is  expected  to  be 
in  full  swing,  even  in  the  backward 
regions  in  the  north. 

If  this  574J)00.000  bushel  wheat 
[crop,  the  west’s  second  largest,  is 
I  to  be  "saved"  many  will  regard  it 
I  as  pretty  close  to  a  miracle.  The 
I  grain  however,  is  no  longer  two 
[weeks  late,  and  the  rust  blight  in 
the  south-eastern  regions  has  not 
attained  the  proportions  formerly 
predicted.  If.  accordingly,  the  fav¬ 
ourable  drying  and  ripening  weath¬ 
er  is  sustained  for  another  week, 
much  of  this  lush  crop  will  be  out 
of  danger. 

Dirty  Crop 

As  the  momentum  of  deliveric.s 
of  the  early  grain  mounts,  how- 
over,  it  is  apparent  that  it  is  a  dirty 
crop.  The  weed  content  is  consider¬ 
ably  more  than  normal,  and  a  good 
proportion  of  the  grain  will  have 
to  be  cleaned  before  it  will  reach 
;  export  standard.^. 

Many  farmers  today  have  the 
equipment  to  clean  their  own  grain 
and  thus  reduee  the  dockage,  but 
most  of  them  have  to  depend  on 
the  elevators  for  this  service.  In 
a  year  of  bountiful  stocks,  such  as 
the  present,  the  delay  is  not  a 
serious  factor,  but  dockages  are  al¬ 
ways  an  irritating  experience  with 
the  farmers. 

Most  of  the  trouble  is  a  heavy 
content  of  wild  oats  seeds  in  the 
new  grain.  During  the  early  spring 
period  much  of  the  soil  was  dust- 
dry  on  the  prairies,  and  farmers  as 
a  general  rule  had  no  opportunity 
in  the  lateness  of  the  season  to  do 
any  spring  cultivation  before  put¬ 
ting  in  their  crop. 

Again,  the  lush  growth  in  many 
regions  has  resulted  in  much  lodged 
grain,  which  adds  considerably  to 
the  difficulties  of  harvesting.  An¬ 
other  factor  this  year  is  a  wide 
range  in  the  degree  of  maturity  in 
a  relatively  small  area.  In  their 
haste  to  get  their  crop  In  many 
farmers  are  reported  to  be  cutting 
down  on  the  time  that  the  grain 
would  normally  lie  in  the  swath. 
The  result  is  that  considerable  grain 
is  being  delivered  to  the  elevators 
on  the  verge  of  being  graded  as 
’’tough.” 

Threshing  was  general  in  Man- 
itoba  at  the  last  week-end.  Saskat¬ 
chewan  is  generally  about  a  week 
later,  while  harvesting  will  not 
be  general  in  Alberta  until  next 
week. 

Frost  Remains  Threat 

Since  harvesting  is  now  well  ad¬ 
vanced  in  Manitoba  where  most  ol 
the  rust  loss  is  expected,  serious 
further  damage  from  this  blight  is 
not  being  anticipated.  But  with  tha 
lateness  of  the  season  frost  remains 
a  great  threat.  It  is  being  reduced 
however,  with  every  day’s  warm 
weather. 

In  Winnipeg  grfin  circles  thero 
has  been  a  considerable  controver¬ 
sy  raging  as  to  whether  or  not  the 
last  Dominion  Bureau  of  Statistici 
figures  placing  the  west's  wheat 
crop  at  574.000,000  bushels  were 
not  too  high.  The  latter  totals  and 
these  of  the  Winnipeg  Free  Presa 
showed  considerable  variance,  part¬ 
icularly  in  the  case  of  this  province 
(Continued  on  Page  II) 
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dearest  place  is  Saskatoon  with 
Compare  Montreal  is  right  behind  with 
203.3 

If  it  is  miscellaneous  you  want. 


jbeen  attributed  to 

To  help  meet  the  local  require-  country  dealers  who  had  received  plied  to  the  Dominion  Treasury  [of  241.8.  Toronto,  strangely  enough,!  expect  to  pay  most  for  it  at  'Van- 
ments  it  has  been  proposed  that;  their  cement  quotas  were  carting ;  Board  for  approval  of  a  by-law  I  is  much  cheaper  with  218.2.  It  couver  where  the  Bureau’s  figure 
The  original  purpose  of  food  plans  I  cement  should  be  shipped  here  some  of  it  into  the  city  and  sellingj  which  doubles  the  capital  of  thej  would  be  interesting  to  know  why'is  154.1  with  Saint  John.  New 
was  to  sell  home  freezers.  Despite!  from  Montreal.  Such  supplies,  it  I  it  at  a  premium.  Where  cases  of 'bank.  Shareholders  of  the  bank  I  Montreal  pays  for  food  against  To- 1  Brunswick  being  charged  at  152.0. 
a  terrific  promotion  campaign,  itj is  claimed,  w'ould  cost  about  $1.60  a ' this  kind  have  been  established  have  amended  the  bank’s  by-law'ronto  in  a  ratio  of  247.6  againstj  Cheapest  place  to  be  is  appar- 
was  discovered  not  too  long  ago  bag.  against  about  $1.15  for  lhe|the  Canada  Cement  Co.  is  said  to'No.  6  so  as  to  permit  the  capital  to;218.2!  jcntly  St.  John’s  Newfoundland: 

that  the  only  way  to  sell  freezers!  local  product.  It  has  been  con- 1  be  cutting  the  dealcr.s  off  from  be  increased  from  $1.5  millions  to!  ❖  ❖  ❖  i  wonder  how  Joe  Smallwood  fixed 


was  to  offer  food.  This  began  more  tended  however,  that  if  the  duty  on  their  supplies. 


$3  millions. 


Then  there's  rent.  Cheapest  rent  that! 


.4vilIabona  M. 
Base  Metals 
Belville  Gold 
Brazilian  Trac. 
Bristol  Oils 

B. C.  Power 
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Can.  Fairbanks 

C. G.  Electric 
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4  Kroy  Oils 
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9  .McMarmac  R.L. 
a  Ont.  Steel  Prod. 
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7  Placer  Dev’pt 

8  Ponder  Oils 
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Homer  Y'knife  9,Waterous  Co. 
Howard  Smith  7  Wendell  M.P. 
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Brazilian  Faces  Expenditures 
Of  $1.5  Billion  Next  10  Years 


Toronto. 


Can.  Wirebound 
Earnings  Steady 

Canadian  Wirebound  Boxes  Ltd. 

_  reports  for  fiscal  .vear  ended  April 

„  ,,  ,  30'  1953.  net  earnings  after  all 

l^uge  expansion  re- 1  on^^Brazds^  o^^^^  foreign^^  ex^  $553,077.  equal  on  a  par 

„ .  -r  ..  „  .  ...o  ,r,  /,,•  In  jipjpgjjpg  basis  to  $5.98  per  class 


quirements  of  Brazilian  Traction,  I  change  requirements  in  order  to 
Light  and  Power  Co.  Ltd.  over  the,  service  the  foreign  debt  incurred 


next  10  years  were  outlined  by  which. 
Henry  Borden.  Q.C.,  company  stances, 
president,  in  an  interview 
following  his  return  from 


to  Brazil.  If.  he  said,  all  demands  gram. 


under  existing  circum- 
ma.y  prove  a  major  de- i 
here  torrent  in  the  over-all  planning  and' 
visit  execution  of  such  a  stupendous  pro-  i 


This  compares  with  $544,651.  01 
$6.21  and  $5.71  a  share,  respectively 
in  previous  fiscal  year.  The  reduc- 


for  service,  electricity,  telephone 
and  gas.  are  to  he  met  in  those  tend  to  do 
parts  of  Brazil  served  by  the  com-  possible  to  incr 


"For  our  part,  however,  we  in- 


pany  it  probably  would  call  for  of  the  serx  ices  involved  in  an  effort 
expenditures  of  about  $1.5  billion  to  meet  the  demands  made  upon 


in  the  10  years  19.5,3-62  inclusive. 

It  is  expected,  he  pointed  out.  that 
a  material  proportion  of  this  sum 
would  be  raised  in  Brazil-  About  Referring 
75  oer  cent  of  the  $1.5  billion  would  establishing 


paciliec 

Sales  showed  a  small  decre 
A.  M.  Dunn,  president,  states 
them  to  the  fullest  possible  extent."  dire_ctor.s'_report 

To  Finance  in  Brazil 


of  $1,253,017  compare  with  $1,283.- 
243.  while  depreciation  charge  wa.s 


Brazilian  operating  i  income  taxes  by  $4,600  to  $573,000. 


Haiiif  of  .Montreal  C . 

Bank  of  Toronto  C . 

Bathu-st  Powei 


probably  be  necessary  for  expan-  fubsidiarics  in  which  the  Brazilian  Balance  sheet  shows  a 
Sion  of  electric  power  generating  public  is  given  an  opportunity  to  financial  position  with  working 

capacity.  participate,  president  stated  that  capital  increased  by  $433,613  to  .  -  ..  . 

Company's  capital  investment  in  it  was  hoped  this  could  be  done  $3,089,648  as  at  -April  30.  1953.  Ratio  B^avei^  Lumber  pfd . 

Brazil  at  the  end  of  1952.  Mr.  Bor-  with  the  Sao  Paulo  Light  by  the  of  current  assets  to  current  liabR- j  Bellet^-c  Quebec  C.  ii.'!!! 

den  said,  was  the  equivalent  of  end  of  this  year.  ities  is  3.7  to  1.  Included  in  cujrenti~  '"  -  - “ . 

$700  million,  with  three  ma,ior  in-  parlv  1954.  Brazilian  Traction  assets  of  $4,236,145  are  $302,478  in 

stallation  projects  under  way  ex-  jn,ends  that  the  Sao  Paulo  Light  cash,  $989,400  in  Government  of 

pccted  to  add  790.000  kilowatts  to  provide  an  opportunity  for  in-  Canada  bonds  and  $700,000  in  guar- 

others  in  Brazil  to  pur-  anteed  investment  certificates.  Net  m.iu  -a.  .. 

s  in  that  Company,  additions  to  fixed  assets  totalled  p  'J  of"  r  ^ . 

ncing  its  cruzeiro  $71,854'.  Dividend  payments  aggre-  gc  Packers  .4. 

funds  for  further  expansion  in  thejga^ed  $138,478. 
hvdro-cicctric  field.  Formation  of 
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the  present  generating  capacity  of 
96,3,000  kilowatts,  giving  a  lOtal  of  securities 

1.753.000  kilowatts  by  early  1^6-  thereby  enhancing 
Recalling  that  Brazilian  Trac¬ 
tion,  known  in  Brazil  as  "The 
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Funded  debt  was  reduced  by 


Brown  Co  Pr. 

.............  - . .  . .  . .  Brown  Co.  Pr . 

Light."  i-'  Canada's  large.^t  fomgn  Brazilian  subsidiary  corporations  to  S,50,o6o.  Earned  surplus,  exclusive  furns'^Co^'^A 

carry  on  telephone  operations  has  of  a  special  $500,000  surplus,  stands  Burns  Co  B 

at  ,$1,729,912.  The  58.942  class  B  Butterfly  Hose  C.  ... 


'nrnTii  the  nresident  Borden  expressed  confidence  ^  Pff  snares  are 

®the  'overall  «timl"e  in  'he  future  of  Brazil,  declaring  deemed  October  1st  at 
•tion  reoufrement^  in  'hat  what  has  happened  there  to  capital  will  then  consist 


investment,  and  provides  more  ivi.-i 

than  50  per  cent  of  the  h.vdro-elec-  gjrpady  begun 
trie  capacity  noxx’  installed  in  the 
xx’hole  of  ~ 
stated  that 

of  construction  requirements 
Brazil  in  the  next  10  .years  arc 
based  on  assumption  that  construe  P«"„sion. 
tion  costs  will  not  increase  sub¬ 
stantially  above  existing  Icx'cls. 

Even  at  present  prices,  he  went  expansion, 
to  say,  it  is  estimated  that  cost  Also,  he  said 


$10  par  shares  are  being  re-  Canada  .Malt  C. 


and  issued 


date,  xvith  respect  to  industrial  ex 

merely  a  beginning,  shares 
The  same  is  true  with  respect  to 
the  company's  history  of  service  and 


Canada  Per.  Mortg.  C. 
SIX  01  a  Can.  Life  Assur.  C  .  . 
P'  Can  Wire  &  Cable  A.  , 

class  -A  shares  and  40.000  common  Do  B'  . 

Cdn.  Celanese  C. 


MAILMAN  REDEMPTIONS 

Mailman  Corporation  Limited 
the  government  of  has  advised  that  a  further  120 


Cdn  Celanese  Pr. 
Cdn.  Celanese  Pr. 
Cdn.  Tire  C . 


Cdn.  Wirebound  Box  A. 
Cdn.  Canners  C. 


of  nrnnertv  which  should  be  added  Brazil  has  declared  a  policy  of  en-  shares  of  Preferred  stock  have  Cdn.  Gen.  Elec.  C. 

i»i  _  _ _  _  _ _ _ _  ^ _ _ ^ _ _ _ PHn  Tnriii«tri^c  P 


present  gross  property  investment. 

Exchange  a  Factor 

"Long  range  estimates "  Mr.  Bor¬ 
den  said,  "are  hazardous  because 
of  various  uncontrollable  factors, 
and  must  be  considered  in  this 
light,  but  if  It  were  possible  to 
carry  out  such  a  program  it  xvould 
require  the  borrowing  or  raising 
in  foreign  currency  of  sex’eral  hun¬ 
dreds  of  millions  of  dollars  and 


something  to  contribute  to  Brazil's  There  arc  14,131  shares  outstanding  cdn!  Int.  Invest.  Trust  Pr! 


dex-elopmcnt. 


at  the  present  time. 


Shawinigan  Chemical  Business  in 
First  Half  of  *53  Slightly  Better 


•  Can.  Cement  Pr. 

•.Can  Breweries  C 
Cdn.  Fairbanks  Morse  C. 

Cdn.  Ice  Machine  A . 

Can.  Not.  Power  C  . 


In 


me.s.' 


.shareholders  of  incss  of 


Can.  Safeway  1st  pf. 

Do  5%  2nd  pfd. 

Can.  Foundry  &  Forging  A 

Canada  Vinegar  C  . 

C.  &  D.  Sugar  C  . 

Cdn.  N'ationale  Bk.  C.  . 
Cdn.  Western  Nat  Gas  Pr. 
Capitol  Wire  Cloth  Mfg.  C. 
a.sso-  catelli  A  . 


and 


Canadian  Resins 

the  raising  in  (Brazilian)  cruzeiros  The  Shawinigan  Water  and  Power  Chemicals.  Limited,  another 
of  similar  sums."  Co.  accompanying  current  dividend  dated  company,  has  shown  a  sub- 

A  p-pn*  ca’culations  he  em-  common  stock  of  company.  J.  A.  stantial  increase  for  the  first  half  -atclli  B  . 

nha^fzpd  would  have  to  be 'changed  presidenr.  reviews  opera-  year  as  compared  with  the  first  half  chartered  Trust  C. 

phasizcd;  wou  n  naxe  TO  oe  cnan^en  jg.g  market,  there  Cinzano  Pr . 

'le^'p'vrhanBe  o'*  'he  carnlncs  for  ncriod.  a?  already  has  been  considerable  reduction  in.Cocksnutt  Farrn  C 
eSfo”  the  dflfir  k  the...  cdldn-.r.s,  ;.cie  hi.-h-  ..,1„  vdlume.  The  _njw ,  =dle„ddr'%"l“<"““  = 


Nov. 

Oct. 


Vpr  enrh  a  lai-cip  pxaansion  uro-  cr  t'nan  for  first  half  of  last  year  line  at  Shawinigan  Falls  has  start-  Cons.  Textile' Pr.‘ 


gram  financing  xvould  have  to  be  s'  s--6;-o46,  cqua 
assured,  and  most  of  it  xx-ould  be  dividends  on  oo.n 
needed  in  the  first  five  or  six  years 


after  deducting  ed  production  and  xvill  shortly  be  .Cons.  T^tile  C 

classes  of  pre-  operating  at  full  capacity,  and  the  . 

ferred  stock  to  $1.13  a  share  on  new  resin  manufacturing  plant  is  cont.  Can  C  'T.. 

"Tn  pneu’-e  'he  ca-rying  out  of  commor..  as  compared  with  $2,743.-  scheduled  to  start  operation  before  j  Cont’.  Can  Pr." 

*uch  a  ‘program."  ‘Mr.  Borden  053  equal  to  $1.02'4  per  share.  the  end  of  the  year.  I  "  rp"' a . 

continued,  "xvould  require  colla-  Amount  of  firm  power  sold  to  Clearing  of  the  right  of  xvay  for. 

boration  and  co-operation  between  large  industrial  customers,  message  the  new  La  Tuque-Trois-Rivieres,  Corrugated  Pap.  Box  5  pit 

the  company  and  the  public  auth-  states,  xx-as  lower  than  during  first  transmis.sion  line,  scheduled  for  Crown  Trust  C  . 

in*^Rra7,il.  fialf  of  last  year  mainly  due  to  a  completion  i 

burden  reduction  in  sales  to  -Aluminum  der  wav 


critics  in  Brazil. 

"It  would  also  impose 


1954.  IS  already  un-  Davis  Leather  .A 


Hinde  &  Dauch 
Paper  in  Merger 

Nexv  ■\’nrk.  —  Merger  of  West 
Virginia  Pulp  cRt  Paper  Co  and  'hr 
Hinde  A-  Dauch  Paper  Co.  has  'neen 


1.50 
,04 
1.20 

...  ,  „  ,  ....  -  Anglo  Pr .  5.00 

wnicn  was  only  part.y  offset  by  m-  turoincs  and  generators  which  are  Dom.  Corset  c . So 

crca.sed  consumption  by  Quebec  to  be  installed  at  the  Rapide  Blanc,  S'’"’-  §'''•  ^ .  .40 

" —  Scottish  Pr .  2.50 


message  continues.  Orders 

Co.  of  Canaria  at  Shawinigan  Falls,  have  been  placed  for  the  additional  ooni.  *  rams  t, 


Iron 
now 

Sale?  to  other  utilities  and 


and  Titanium.  Co.  at  Sorcl,  Trcnche  and  La  Tuque  develop-  siotcs^c 
approaching  full  production,  ments.  and  for  the  necessary  trans- 'Dom.' Tar  A-  Chem.  Co.’ pf. 

^  to  re-  formers  and  other  equipment.  It  ls:^Do  C  (4  for  i) 


sider.f.al. 

municipa 


farm.,  com.miercial  and  expected  that  these  units  xvill  come ' 

tomer.i  and  smaller  into  production  in  the  fall  of  1955. '  Donohue 'Prov.' c.’ 


Other  xvork  at  present  being  car-  Dover  Industries  C. 


H-  rt  A-  uauen  raoer  x^n  "as  nwi'  P^wer  consumers  showed  a  satis 

rPc"o-^mended  -pv  the  boards  of  dir-  '"'Crease.  ried  out  by  Tine  Shawinipn  En- ;  ^stern  Bakeries  Pr. 

ectors  of  'Doth  companies  at  separ-  .  Deaung  with  b-nawinigan  Chem-  gineenng  Company.  Limited  in-  Economic  Invest.  Trust  C 

ate  meetT-g'  '’"ne  action  is  subject  'cal.s.  Ltd.  subsidiary,  message  c.udes  further  studies  of  The  . 

to 'shareholder  acceptance.  Maurice  River  power  sites  Motor 'a'.' and' B.' ' 

^  A.  1-  •  ‘y  better  than  in  the  first  half  of  determine  ^he  moct  economical:^  ..  o-a  - 

^rpopivp' ' year.  The  new  plants  of  the  method  of  ultimately  developing'  dq  Pr  "  ' 

ers  of  Hinde  &  Dauch  ill  r  .  associated  companies  B.A.-Shawmi-  the  potential  power  capacity,  and'  Do!  Pr.  ..  .. 

for  each  ot  their  sn  .  ...  .  .  nigan.  Limited,  at  .Montreal  East  the  design  and  construction  of  the  Gen.  Dynamics  C . 

one-third  shares  of  Nexx  \Ves  \-m-  g  Maurice  Chemicals.  Limit-  new  Quebec-Chaudiere  and  Chau-  Motoi-s  c 

ginia  com-mon.  after  a  four-ior-one  _ -  _ m.  o-  .Gordon  McKa,v& Stores  A. 


split  of  its  present  common.  Hinde 
&  Dauch  is  to  be  operated  as  a 
subsidiary  of  West  'Virginia  xvit'n 
the  operations,  personnel  and  cus‘- 
omers  relations  continuing  as  at 
present. 

■West  'V'mginia's  board  voted  to 
recommend  to  stockholders,  for 
action  at  a  special  meeting  to  be 
held  this  fail,  splitting  the  present 
common  four-for-one  and  recom¬ 
mended  that  fne  new  stock  should 
have  a  par  value  of  $5  per  share 
and  that  the  authox-ized  shares  be 
increased  to  7.500,000 

In  Canada.  Hinde  &  Dauen  Paper 
Co.  of  Canada,  Ltd.,  owns  a  ma¬ 
jority  interest  in  Hinde  &  Dauch 
Paper  Co.  of  Canada.  Ltd.,  which 
own  and  operates  two  paper- 
board  mills  with  an  annual 
capacity  of  100.000  tons  and 
three  box  factories  xvith  a  pro¬ 
duction  of  about  1.000.000.000  square 
ft.  per  year.  The  Canadian  subsidi¬ 
ary  operates  paperboard  mills  at 
Toronto  and  Trenton.  Ontario,  and 
box  factories  at  Toronto  and  Chat¬ 
ham.  Ontario  and  Montreal. 


ed.  at  Varennes  have  'ooth  gone  dierc-Beauceville  transmission  lin- '  Gordon  McKay  &  Stores  B. 
into  production.  The  domiestic  bus-  rs,  .Grafton  &  Co.  A  . ! 

Gulf  Oir  c! . 


Grouped  Income  Shares,  Ltd. 

Portfolio  As  At  June  30th,  1953 


l.eo 

.40 

7.00 

1.20 

.60 

4.00 

i!oo 

2  00 
1.20 
5  00 
5  50 

4  no 
.,50 
t  OO 
1.00 

2.00 


,025 
31) 
1.25 
.20 
.10 
.62  >i 
.1,5 

.To 

.15 
1  75 
..TO 
.75 
1  no 

..5l)S. 

3.5 
.50 
.30 
1.Z5 
1  37 
.75 
1.00 
.12', 


I  Gypsum  Line  C .  2.00 


.No.  of 
Shares 


Security 


East  Sullivan 
Net  Off  Widely 


CHEMICALS 
590  Canadian  Industries 
1  760  Dom.  Tar  &•  Che.m. 

CONSTRUCTION 

700  .Asbe.=tos  Corp.  .  .  . 

255  Canada  Cement 

555  Gypsum.,  Lime  and  .Alaoastine  .  .  . 
CONTAINER 

300  Dominion  Glass  . 

CREDIT  COMPANIES 
410  Industrial  .Acceptance 
545  Traders  Finance  '  3  " 

DISTILLING  A-  BEVERAGE 
47.5  Hiram  Walker.  Gooderham  &  Worts 
1,005  Canadian  Brexx-eries 
365  Sicks'  Brexx-eries 

FARM  IMPLEMENT 
1.615  Massey  Harris 
FOOD 

350  Lake  of  the  W.pods  Milling  .  .  . 

940  B  C.  Packers  A"  ..  .... 

575  George  Weston  . . 

GOLD  MINING 
960  Hollinger 

860  Kerr  .-tadison  . 

MERCHANDISING 


Interim  report  issued  by  East  Sul¬ 
livan  Mines,  Ltd.  covering  opera¬ 
tions  for  first  half  of  current  year, 
after  all  charges,  including  taxes, 
hut  before  depreciation,  doxvn  50 
per  cent  from  figure  for  correspond- 
ing  period  of  last  year  at  SI. 693. 765 
as  compared  with  S3.392.2'.3.  Drop 
In  earnings  is  accounted  for  by  dis¬ 
continuance  of  zinc  mining  and  by 
effects  of  income  tax  liability,  from  i.iOO  Si.mpsons  Limited 
which  company  was  cxc-mpt  during 
initial  half  of  last  year. 

Operations  were  concentrated 
during  period  under  review  on  m.in- 
ing  of  copper,  and  tonnage  milled 
Increased  tn  4.56,473  from  440.229  in 
first  half  of  last  year  Gross  value 
of  production,  hoxvever.  wa.s  down 
widely  at  S4. 478. 463  a;  compared 
with  $6,946,865, 

Report.',  .'•tarn  that  assays  on  new 
ore  at  the  boftom.  or  2850  level  of 
the  mine  have  returned  1.58  per 
cent  copper  over  20  feet  and  9  oz.  of 
silver  per  ton.  The  company  ha.' 
a  contract  for  delivery  of  copper  up 
to  December  31.  1954.  at  30  cents 
a  ton.  January-June  futures  are 
currently  quoted  in  .New  York  at 
between  23  and  25  cents. 


",  of 
Portfolio 

4  93 

8  71 

2.90 
4  33 

9  70 

2  03 
6  30 

4  49 


Gypsum  Line  C. 

Hahn  Brass  C . 

Hallnor  Mines  C  . 

!  Hamilton  Bridge  . 

I  Hamilton  Cotton  Pr .  5. at) 

.  Hamilton  Cotton  C  .  1  40 

Market  Hollinger  Consol  C . 24 

,  Howe  Sound  Co  C . 

a  alue  Hudson  Bav  Miri.  C 
;  Imperial  Life  C.  ... 

!  Imperial  Varnish  C  . 

$  17 '7,50  00  0*1''®'  Varnish  Pr 


14,960  00 


Imperial  Tobacco 

Do  Pr . 

Interpro.  Bldg  Credits  C 
International  Nickel  C  .. 

18.375.00  Internal.  Paper  C . 

laifinnn  internal.  Paper  Pr .  4.00 

10 -coo-  Internal.  Petrol  C .  1.00 

19,Obd.7o  ;  Inter  utilities  Pr .  1.40 

I  Int.  Utilities  C . 

I  Invest.  Found.  Pr . 

18,750,00 'Invest.  Found.  C . 

Island  Tug  &  Barge  Pr.  . 
i  Jamaica  Pub  Service  C.. 

Do  Pr.  .  . . 


.50 
..W 
.30 
.2,5 

.1)5 

1,25 
.15 
.00 
.10 
l.OO 
.37 'i 
..10 

1.50  J7',i 

.40  .10 

3%  3%i 

.12',,  .12', 

2.00  50 

3.00  .75 


2.00 


4  00 
1.50 


1.00 

.25 


Sept.  1 
Oct.  1 
Sept.  15 
Sept.  I 
Oct.  .11 
Sept.  15 
Sept.  1 
Sept.  15 
Oct.  1 
Nov.  2 
Oct.  I 
Oct.  1,5 
Sept.  1 
Sept.  10 
Oct,  15 
Sept.  30 
Sept.  15 
Sept.  15 
Sept.  1.5 
Oct.  ] 
Oct.  t 

Oct.  1 
Sept.  10 
Sept.  10 
Sept.  15 
Sept.  15 
Sept.  15 
Dec.  15 
Sept.  10 
Sept.  ! 
Dec.  1 
Oct  1 
Sept.  1 
Sept.  IS 
Nov.  14 
Sept.  1 
Sept  .10 
Sept  10 
Sept.  6 
Oct.  1 
Sept.  1 
Sept.  1 
Sept,  .10 
Sept.  30 
Sept.  1 
Sept.  21 
Sept.  14 
Sept.  14 
Sept.  15 
Nov.  2 


Aug.  1.5 
Aug.  17 
Aug.  25 
Aug.  14 
Sept.  1 
Aug.  14 
Aug.  19 
Aug.  17 
Sept.  1 
Oct.  t 
Sept  1 
Sept.  13 
\ug.  15 
Aug.  14 
Sept.  30 
■Sept, 


Aug. 
Aug. 
Aug. 
Sept 
Sept, 
Sept, 
Aug. 
Aug. 
Aug. 
Aug. 
.Aug. 
Nov. 
Aug. 
Aug. 
Nov. 
Sept. 
-Aug. 
Aug. 
.Nov. 
Aug. 
Sept. 
Aug 
•Aug. 
Sept. 
Aug. 
Aug. 
Aug.  31 
Aug.  31 
Aug.  14 
Aug.  24 
Aug.  21 
Aug.  21 
Aug.  23 
Oct.  14 


20 


12,710.00  i 
15260.00 


Kelvinator  C . 

Kelvinator  . 

Kerr  Addison  C  . 

22.206.25  La  Banque  d'Economie  C 

19.723.13 1  Lamaque  Gold  C. . 

Alfred  Lambert  A  and  B 
Alfred  Lambert  A  and  B 


20,760  00 


13,121.88 


Lake  of  the  Woods  C 


10,718 


Laura  Secord  C  . 

Leverage  Fund  C . 

. 'Lob’aw  Inc.  C  . 

Loblaw  Groc.  A  &  B 


METALS 

413  Aluminium . 

55.5  Consolidated  Smelters  . 

495  International  Nickel . . 

215  Noranda 

MOTORS 

35.5  Ford  "A  " 

OILS 

225  Imperial  Oil  . 

880  Brit  American  Oil . 

450  McColl  Frontenac  . 

'FOREST  PRODUCTS 
'Lumber.  Nexx sprint,  Pulpwcod 
and  Fine  Paper') 

685  MacMillan  &•  Bloedel  "B" . 

1.42.5  Abitibi  . 

1.200  Fraser  Companies  . 

1,025  Howard  Smith  . 

925  Powell  River  . 

RAILWAYS 

.590  Canadian  Pacific  .  . 

RUBBER 

160  Goodyear  Tire  &  Rubber  ..  . 

STEEL 

605  Steel  of  Canada  . 

TEXTILE 

385  Canadian  Celanese  . 


11.23 


.3.38 


5.70 


13.63 


11.985.00 '  London  Hose  A 

17dfiR75  Lownsbury  Co.  A . 

ll.J06.lo  Lownsburv  Co.  B . 

Lowney.  Waiter  C . 

nomnn  Macassa  Mines  C . 

-Man.  Tel.  &  Tel,  C . 

16.770.00 1  Do.  Pr . 

Massev  Harris  C.  . . 
.McCoU  Frontenac  Oil  C 
Ifi  nR7  AO  '  McIntyre  Porcupine  C. 
lb,U(i)..3U  McFecl.  &.  Pr.  pf. 

.McLennan,  McFeely  Pr. 

19  720  75 1  Robert  -Mitchcl  C  . 

1  s  at 7  50 'I-  S.  .Mitchell  &  Co.  C  .. 
in  SiA  Mol'on  A  &  B . 

20,790.00  Molsorus  .  . . . 

16.530.00 '  Henry  Morgan  Pr . 


C 


13.500.00 


Pr. 


s  on 


Placer  Development 
Earnings  Up  Widely 

Annual  report  of  Placer  Devel¬ 
opment,  Ltd.  for  fiscal  year  ended 
April  30lh,  19.53.  shows  a  wide  ex¬ 
pansion  in  net  earnings  after  ail 
charges  as  compared  xvith  preced¬ 
ing  fiscal  year  at  $1,176,732  as 
against  $491,644.  Based  on  860,000 
shares  outstanding  at  end  of  year 
under  review  and  800,000  shares  at 

end  of  year  previous,  net  was ;  1.775  Dominion  Textile 
equal  to  $1-37  a  share  as  compared, 
with  61  cents  a  share.  ' 

Balance  sheet  shows  current  as- , 
gets  of  $1,656,104,  and  current  lia-| 
bilities  of  $136,835,  both  higher  than' 
the  respective  year  ago  figures  of 
$2,960,307  and  $13,424.  Resultant  1 
working  capital  was  sharply  lower' 
at  $1,449,269  against  $2,946,883. 

Earned  surplus  at  end  of  latest  j 
year  amounted  to  $907,587,  com¬ 
pared  with  $1,302,962  year  before,. 

During  the  year,  dividends  amount- ' 

Irg  to  $1,460,000  were  paid,  asj 
against  $800,000  in  the  preceding  - 
year.  i 


2  44 


21,832.501  "  *  . 

Nat.  Grocers  C 

Do.  Pr . 

6.862..50 1  Nat  Hosiery  M  B 

16  .500.00  Nat  Lead  Pr .  7  00 

Lead  Pr 
Nat,  Lead  C. 

Nat  Lead  C. 

Nat  Sea  Prod 

Nat.  Drug  C . 

Nat.  Drug  Pr . . 

11  -lie  00  .National  Hosiery  A  . 

1 1,216.83 ,  \ational  Hosiery  ’A’ 

18.. 525.00  Nfld  Light  &  Pow  Pr, 

17,400.00  .Newfoundland  Light  C. 

1 8  706 '’5 1 -Noranda  Mines  C 
77  onn  on  Normetal  Min  C 
ZZ.ZIJU.UU  Quebec  Power  Pr. 

Ogilvie  Flour  Pr  . 

„  Okanagan  Tel.  Pr . 

1.5.782.. 50]Okanagan  Tel  C .  40 

Ont  Loan  C.  ( new)  . . 

Page  Her>ey  C . 

15,440.00  Paton  Mlg.  C . 

Paton  Mfg.  Pr . 

Photo  Engravers  C.  ... 

18417  =0  Powell  River  C . . 

Power  Corp.  C . 

Power  Corp.  Pr . 

Power  Corp.  Pr . 

11.165.00  Pressed  .Metal  of  Amer. 

15  309  37  Hmy.  Bank  of  Can  C. 


2..50S. 

.12',, 

.15 


Sept. 

Sept. 

Sept. 

Oct. 

.tan 

.Sept 


Aug. 

Aug. 

Aug. 

Sept. 

Dec. 

Aug. 


'GAS  UTILITIES 

305  International  Utilities  . . 

485  Union  Gas  . 

'ELECTRIC  ,L'  OTHER  UTILITIES 
.545  B  C.  Poxver  "A" 

335  Shawinigan  Wat 


3.40 


4.91 


&  Power 


Total 
Net  Cash 


Assets 


100% 


Di7nc7  Holland  Paper  C  . 

Holland  Paper  Pr . 

13. 822. oO  Royal  Bank  C . 

iRoyalite  Oil  C  . 

'  Sarnia  Bridge  C . 

13  938.75iSilknit  C . 

12  813  71 ,  Silver  Stand  .Mines  C.  .. 

JZ,oio.r,7|  Radio  A.  &  B . 

Saguenay  Power  Pr . 


Forest  Product.s  now'  embrace.' 
Lumber"  and  Pulp  anri  Paper' 
Utilities  hax’e  been  divided  under 


$646,256.38 1  Scythes  Pr. 

. .  26,788.77  i  |by*b«  C.  . 

I  Shawinigan  A  . 

(Shawinigan  B  _ 

$673.04.7.15 1  Sicks  Brew.  C.  ... 
nvestments  previously  shown  under 'Silverwood  Dairies 

.1  Do  'B'  . 

Simon,  H.  Pr . 

Simpson’s  Ltd.  C.  . 


1st  Half  Gains 
For  Que.  Power 

Operations  of  Quebec  Power  Co. 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


ed  by  J,  A.  Fuller,  president,  in  ai 

mes.sage  accompanying  current  div-|  _  Dividends  — 

idend  cheques  on  company's  shares.' 
income  account  for  first  half,  al-' A" 


IMPERIAL  TOBACCO  COMPANY  |  BANQUE  CANADIENNE 
OF  CANADA,  LIMITED  whivhwicivi^ie 


NATIONALE 


QUARTERLY 


DIVIDEND 

that 
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15 
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1  00 
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200 
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Oct.  .10 
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15 
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.10 
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14 
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1.25 

sept,  l 

Aug. 

14 
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1.30 

,32 'i 

Sept.  21 

Aug. 

20 

.97  la 

joint. 

Oct  1 

Aug. 

31 

1.25 

1  00 

—5 

Sept,  i 

Aug. 

14 

.75 

.30 

go 

Oct.  I 

sept. 

18 

.80 

.60 

.15 

Oct.  26 

June 

30 

.37  (a 

1.70 

.85S.A. 

Dec.  11 

Nov. 

11 

1,70 

5.00 

1.25 

Sept.  1 

Aug. 

4 

3.75 

300 

1.25 

Sept.  1 

Aug. 

4 

1.25 

1.50 

.37 'i 

Sept.  15 

Aug. 

28 

1.12li 

.80 

.20 

Sept.  1 

Aug. 

15 

.60 

1.00 

.25 

Sept.  1 

Aug. 

10 

.75 

.25 

Sept.  1 

Aug. 

15 

75 

.80 

,20 

Sept.  1 

Aug. 

17 

.80 

I  00 

.25 

Sept.  1 

Aug. 

12 

75 

.50 

.12'i 

Aug.  31 

Aug. 

15 

t.52(a 

J2'  a 

Nov.  30 

Nov. 

14 

;.65 

1.00 

215 

Aug.  31 

Aug. 

15 

.90t 

^  ■  .u  I  _  ‘bn  x^enis  iiuc)  per  snare  on  tne  Notice  i.s  hereby  given  that  » 

ready  reviewed  m  these  columns,;  paid. up  Common  Shares  of  the  dividend  of  two  and  one  half  pei 
shows  net  earnings  after  all  charges  (Company  has  been  declared  pay-  cent  has  been  declared  b> 

up  at  $403,171,  equal  to  73  cents  a 'able  on  Wednesday,  the  30th  day  the  Directors  of  Banque  Canad' 


.Nationale 


the 


paid-Uf 
thf 


,  _ September.  1953  to  shareholders  ,enne  .N. 

share  on  .t(^  ,  p  record  at  the  close  of  business  ! capital  stock  of  the  Bank  for  n.- 

$335,569.  equal  to  61  cents  a  share.  Monday,  the  31s1  day  o'  .August,  I Huarter  ending  on  the  31.st  day  o 
The  amount  of  electricity  sold  toil953.  '  Augu.st  19.53.  This  dividend,  be 

domestic  and  commercial  customers|;\  Semi-Annual  Dividend  (No.  83)  I number  2.50,  will  be  pa.vable 
continued  to  increase  during  thejof 'ph^ee  per  cent  (S^r)  on  the  paid-  Main  Office  nr  at  (he  branche 
second  quarter  of  the  year,  as  ajup  e'"„  Preference  Shares  of  the Bank,  on  or  after  the  1st  riat 
result  of  both  increased  use  byicompany  has  been  declared  pay- iS^ifbP'cmber  1953,  to  the  .share 
exLsting  customers  and  the  connec-  able  on  Wednesday,  the  30th  day  of  '.u'^b'-s  of  record  on  Augu.st  15,  a 
tion  of  new  customers  to  the  system.  I  September,  1953  to  shareholders  of  r"''  b*""®  o'  busincs.s. 

There  has  also  been  a  marked  in- i  record  at  the  close  of  business  on 
crease  in  demand  for  power  from  [Monday,  the  31st  day  of  August. 

Several  1953. 


industrial  establishments 
new  industries  have  been  conrected, 
the  most  important  of  xx-hich  is  the 
Dominion  Arsenals  plant  at  Val- 
cartier,  which  is  scheduled  to  be  in 
full  operation  during  the  second 

half  of  the  year.  . . . . . 

The  total  output  of  electricity  on  j  20th  August,  1953 
the  Company's  system  ("uring  the'  — 


By  Order  of  the  Board. 

ULRIC  ROBERGE, 
General  Manager. 


By  Order  of  the  Board. 

H.  E,  JACKSON, 
Secretary. 

Montreal.  P.Q.. 


CANADA  permanent! 
MORTGAGE  CORPORATION 


first  half  of  1953  was  9.3%  greater  | 
than  in  the  corre.sponding  period! 
of  1952,  and  reached  a  total  of 
337,690.927  kilowatt-hours.  In  addi¬ 
tion,  the  peak  demand  on  the  Com¬ 
pany’s  system  in  June  this  year 
totalled  135.865  kilowatts,  compared 
to  120,765  kilowatts  in  June  of  1932. 

This  is  an  indication  of  the  rapidity 
with  which  the  load  on  the  Com¬ 
pany’s  system  is  increasing.  ,  , 

In  view  of  this  rapid  rate  of!  as  at  close  (if  business  on  the  8th ; 


Notice  is  hereby  given  (hat 
Dividend  of  Sixty  Cents  per  shar  | 
on  the  paid-up  Capital  Stock  of  th  1 
Corporation  has  been  declared  fo  I 
the  current  quarter,  and  that  th)| 
same  will  be  payable  Thursday,  th  j 


J',' 
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15 
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25 
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Oct. 

1 

Sept. 

15 
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3.75 
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Oct. 

1 

Sept. 

15 
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,13 
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1 

Aug. 

15 

.45 
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Aug. 

14 

.37  (i 
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1.25 

Sept. 

1 

Aug. 

14 

.  3,75 

5.00 

1.25 

OcL 

1 

Scot. 

18 

.  3  75 

THE  WABASSO  COTTON 
COMPANY,  LIMITED 

Notice  of  Dividend 

A  quarterly  dividend  of  twenty-  first  day  of  October  next,  to  Share 
five  cents  (25c>  per  share  has  been  '  holders  of  record  at  the  close 
declared  on  the  Capital  Stock  of  |  business  on  the  Fifteenth  day 
The  Wabasso  Cotton  Company, 

Limited,  payable  on  the  1st  Octo- ;®®P‘bmbcr.  19.53. 

Ua.7  10^0  ; 

O’-rier  of  the  Board 

growth,  a  system  planning  sectionjScptcmbcr  1953 
has  been  established  in  the  engin-  gy  Order  of  the  Board, 
eering  department,  to  take  care  of  z-Aot-i 

long  range  planning  for  future,  w .  juai  lu 

needs.  I  Secretary-Treasurer. 

Because  of  the  rapidly  grovx-ing' Montreal.  Que.. 
load  in  the  Valcartier  area,  a  new  [20th  August  1953. 

60,000  volt  line,  about  14  miles  in i “  »  »j  e  1  a  iu  ecT 

length,  is  being  constructed  fromi  tANADIAN  wELANEaE 
Quebec  to  Valcartier  at  a  cost  of!  LIMITED 

some  $250,000.  It  is  expected  thati 

this  line  xvill  be  placed  in  opera- 1  Mentraol,  Qua. 

tion  towards  the  end  of  the  present! 

year.  In  other  parts  of  the  system,!  The  Board  of  Directors  has  this  day 
additional  transformer  capacity  has|  taken  the  following  action  xxith 
been  installed  at  a  number  of  sub-,  respect  to  Dividends: 
urban  and  rural  substations.  T^iej  SHARF-S,  $1.75  series 

rural  line  extension  programme  for! 

the  year  L'  well  under  way.  i  Forty-three  and  three-quarter  rents 

Passenger  traffic  on  the  bus  lines'  (4.1*4 f.)  per  share,  xxhich  shall  be 
of  The  Quebec  Railway.  Light  and'  deemed  to  be  for  the  three  months 
Power  Co.  subsidiary,  has  continued ;  period  from  July  1,  1953  to  Sep¬ 
al  about  the  same  level  as  during,  tember  30,  1953,  has  been  declarM 
the  first  quarter,  and  financial  re-!  paxable  September  30,  1953  to  the 
suits  for  the  second  quarter  of  the;  holders  of  record  at  the  close  of 
year  are  slightly  better  than  in  the'  business  on  September  4,  1953. 

corresponding  period  of  1952  Jn-j  ti  m  sfries 

creased  rates  now  in  effect  for|  preferred  shares,  si.m  series 

sight-seeing  tours  are  expected  to!  jwenty-fix-e  cents  (25e.)  per  share, 
compensate  for  a  somewhat  slow-;  which  shall  be  deemed  to  he  for  the 


J.  W.  ROSE,  JR.. 

Secretary. 

TORONTO,  August  12th.  1933,  , 

dividend  notice 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out 
below,  have  been  declared 
payable  October  1,  1953,  to 
shareholders  of  record  at  the 
close  of  busine.ss,  September 
1,  1953,  on  the  following  out¬ 
standing  shares  of  ABITIBI  || 
POWER  &  PAPER  COM- 
PANY.  LIMITED: 


er  tourist  season. 


.80 

,10 

1.87', i 
.45 
1.00 
.20 
SO 
7.00 
.90 
.15 
4.00 

l.a"i 

.75 

.75 

2.50it 
1.20 
5.00 
■7.30 
2.25 
3.00 
..17 ',i 
.75  1 

.75 
1.00 
l..i0 
l..i0 
2.00 
1.00 
.17 

1  12',a 
5.00 
1.0.1 
.18 
.55 
3.IJ0 
1.50 
SO 

l.lV.i 
.3ot 
6% 
■37 ‘a 
t.50 
2.25 
3.00 
.75 
1  40 


Railway  Income 
Lower  in  May 


three  months  period  from  July  1,  1953 
to  September  .50,  1953,  ha.s  been 
declared  payable  September  .10,  1953 
ro  the  holders  of  record  at  the  close 
of  business  on  September  4,  1953. 


Preferred 

Common 


37',jc  per  share 
25c  per  share 


By  Order  of  the  Board. 

L.  B.  POPHAM,  Secretary. 
Toronto,  .\ugust  13,  19.53. 


■NOTICE  OF  niVIDE.Vn 

F’amous  Player 
Canadian  Corporation 

I.IMITEO 


,  ,  .  ui  c  I _ in  inn  .notice  (■;  lierebv  given  (hat 

declared  payable  September  30,  19.i3  .dividend  of  Thirty-five  cents  (35c)  [ 
Tjo  the  holders  of  record  at  the  close  of  1  share  has  been  declared  for  the  quar 
business  on  September  4,  1953.  ending  Sontember  .10th,  19.1.1 


COMIMON  .STOCK 

■  ■  :  SixD' cents ''60e.)  per  share,  in  respect 

Ottawa  —  Operating  income  of  the  third  quarter  of  1953,  has  been 
Canadian  railways  in  May,  Dom¬ 
inion  Bureau  of  Statistics  figures 
shoxv,  xvas  sharply  lower  than  for 
same  month  last  year  and  was 
xvell  below  figures  for  May  1951 
and  1950  Drop  in  income  reflecte’d 
widely  increased  operating  ex¬ 
penses  xvhich  more  than  offset 
higher  operating  revenues.  Combin¬ 
ed  operating  income  for  the  month 
was  down  $1,101,453  from  that  for 
same  month  last  year  at  $4,436,713. 

Revenues  for  May  were  up  $3,- 
.379.703  or  3.4  per  cent  from  May 

,,,,  _ _ _  ..  »irtoino7oe  ..  declared  bv  the  Directors  of  Amgr- 

last  year  at  $103,193,726,  a  new  highi 

for  the  month,  but  operating  ex-  ic*"  Neohelme  Limited,  payable  in 

penses  increased  by  $6,241,984  or  Canadian  funds  on  October  19.  1933. 'yearly  dividend  of  50  cents  per*  sh">| 
seven  per  cent  to  $95,7^,173  with  shareholders  of  record  at  the  close '>''5", declared  on  y' 

wage  rates  higher.  Total  operatingi  '  '  or-, .u.  - - 

income  in  the  first  five  months  of|®^  business  on  October  2nd 
the  year  was  down  at  $10,160,493'  Bv  Order  of  the  Board, 
from  $16,865,142  a  year  earlier.  ' 

Higher  tariffs  improved  freight! 


A.  G.  ALLAN. 

1  Secretary 

I^ERICAN  NEPHELI NE 
LIMITED 

j  Initial  Inttrim  Dividend 

I  NOTICE  LS  HEREBY  GIVEN  that 
dividend  of  2  per  share  has  been 


issued  common  shares  of  the  Compai 
nayable  on  Friday,  the  25th  dav  j 
Sentember.  1953.  tn  shareholders  i 
record  at  the  close  of  business  r 
Thursday,  the  lOth  dav  of  Septemb] 
1953. 

Bv  order  of  the  Board.  'll 

A.  MacCUNN. 

Secretarx-I 

TORONTO.  Aucu.-t.  24th.  1953. 

STANDARD  PAVING  & 
MATERIALS  LIMITED 

COM.1ION  DIVIDEND 

Notice  IS  hereby  given  that  a  ha-l 


1953. 
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1.05  1 

earnings  in  May  by  $3,331,223  or  4  1 1  Ontario, 


M  R.  JENNINGS. 

Secretary. 


per  cent  over  a  year  previous  to 
$84,023,462.  Tonnage  was  off  3.3  per 
cent  but  ton  miles  rose  2.8  per  cent 
xvith  heavier  loading  and  longer 
average  haul.  Passenger  fares  drop¬ 
ped  9.3  per  cent  to  $6,767,054  as 
patronage  declined  3.9  per  cent  and 


August  12.  1953. 


I  Common  shares  of  the  Company,  p’ 

I  able  on  the  1st  day  of  October,  isj 
I  to  .shareholders  of  record  at  the  cl4| 
of  business  on  the  11th  dav  of  “ 
i  tember,  1953, 

I  By  Order  of  the  Board. 

I  H  O  CHAPMAVl 

Acting  SecretafI 
Toronto,  Ont..  August  21.  1933. 


STANDARD  PAVING  & 
MATERIALS  LIMITED 


Calvan  Oil  Sales 
Up  in  June  Quarter 

^ _ _  _  Calvan  Consolidated  Oil  and  Gas 

passenger  miles  by  9.1  per  cent  on [Co-  Ltd.  reports  net  oil  sales  ini  preferred  dividend 
shorter  average  journeys  of  107 1  quarter  ended  June  30,  1953  at;  Notice  is  hereby  given  that  Dil 

versus  114  miles.  Mail  and  express | $360,506,  as  against  $250,200  in  same'dends  upon  the  Cumulative,  redefl 
were  better  this  May.  along  with  ffuarter  of  last  year.  Other  income !  aiil®'  participating  and  convertij 
water  line  and  miscellaneous  rev-  in  the  period  total^^^^^  bring- 1 

enues.  ling  total  income  to  $387,561.  a  a  r-  1  »■  r,  ^  ^ 

Operating  expenses  continued!  Expenditures  in  the  quarter,  '^ot  3F4  cenfs  a  sbaV^'* 
generally  greater  in  ail  accounts. [totalled  $303,662.  including  expend!- 'g 
Maintenance  of  way  and  structures [tures  on  land  of  $.572,500  against; 
cost  $23,559,915  this  May.  up  10.6  $67,773  in  the  preceding  quarter.ic. 
per  cent  or  $2,2.58,501  over  May  last  [Expenditures  do  not  include  capital 
year,  and  equipment  costs  rose  by  items.  Payable  on  the  l.'t  day  of  Octol;| 

$.587,256  to  $21,103,651.  Transporta- i  At  June  30  the  company  held  an;I?'53  to  shareholders  of  record  at  ; 
tion  expenses  advanced  5.8  per  cent  interest  in  86  oil  producing  wells ;  ‘^*^1 

to  $42,329,783,  and  general  expenses! against  84  on  March  31.  which  rep-, 
by  18.9  per  cent  to  $5,440,567.  The  [resented  a  net  interest  in  30  wells  1 
May  payroll  was  up  7.9  per  cent  I  against  29.  Gas  wells  at  June  30 ' 
to  $57,348,476,  from  $.53,149,145  and  were  unchanged,  with  an  interest 
employment  by  0.4  per  cent  to  203,- i  held  in  16  wells  representing 
.396  from  202,594.  "net  interest"  in  1.37  wells. 

European  Steel  Interests  Have 


A  Non-Cumulative  Dividend 
of  31'4  cents  a  share 
A  Participating  Dividend 
of  12' 2  cents  a  share 


Bv  Order  of  the  Board 

H.  O  CHAP.MA?, 
Acting  SecretiJ 

•  Toronto.  Ont.,  August.  21,  19,53. 


■nn  Johns-Manvilll 

I  CORPORATION 


Toronto:  Official.s  of  Fenimore 
Iron  Mines  Ltd.  report  that  a 'tech¬ 
nical  mission  representing  Dutch 
and  West  German  .steel  interests  has 
arrived  from  Europe  and  is  at  com¬ 
pany's  property  in  Ungava  to  make  [tonnage  is  now  being  calculated.  A| 
examination  of  production  deposit  of  similar  grade  and  char-| 
acter  at  Old  Red  Hill  area,  four' 


DIVIDEND 

¥7 _ T  ■■  ■  -  ■  ■  I  The  Board  of  Direrlors  declared; 

/ff  r  §fnsttif§gfi  dividend  of  7.5r  per  share  on  I 

V.  common  .Stork  payable  Sept. 

1953.  to  holders  of  record  Sent.  . 
1953. 

40  holes  were  put  down  totalling  roger  ii.ACKNF.v,  Treasurer. 
12,714  feet  is  reported.  The  size  of' 

the  iron  ore  deposit  at  that  point[  MacKINNON  STRUCTUR/ 
was  previously  estimated  at  200; 
million  tons.  Actual  measured' 


STEEL  CO.  LIMITED 


DIVIDEND  NOTICE 

NOTICE  IS 


methods  and  potentials 

Last  May.  Fenimore  announced  miles  away,  was  indicated  by  pre-  that  a  dividend  of  one 
negotiations  underway  for  the  mar- 1  liminary  test  drilling.  At  Leaf  Lake, 'quarter  per  cent  (11 
i..»:__  -r  : —  —  concentrate!  on  tidewater,  to  which  the  base ;  fjeclared 


keting  of  iron  ore 


HEREBY  GDI 
and  r 
I  has  h 
the  5%  Ciimula 


..17',; 
.45 
.15 
.20 
9  75 


abroad  and  proposals  fo  secure,  in  |  camp  and  drill  camp  have  now  been  '  sinking  Fund  Redeemable  Prr 
return  for  payment  in  ore  from  a  1  transferred,  the  first  drill  hole  cuti^ed  Stork  of  MacKinnon  Structi'l 
;  percentage  of  future  production,  the  196  feet  of  metallic  iron  formation,  steel 
[mining  and  harbor  installations'  "  ' 


Co. 

15. 


Ijimited.  payable  S'! 
1953.  to  shareholder,' 


“gas”  and  "electric  and  other." 


I  no 

.30 

Sept. 

1 

Aug. 

If) 

.80 

4.00 

i.nn 

Sept. 

15 

■Aug. 

14 

300 

08 

Sent. 

30 

Sept 

1 

24 

5  00 

1.25 

Sept. 

1 

Aug. 

20 

.  ,1.75 

7  no 

1.75 

Sept. 

I 

Aug. 

3 

.  S.25 

40 

.20s 

Sept. 

I 

Aug. 

7 

40 

40 

.20s 

Sept. 

I 

Aug. 

7 

.40 

t  00 

25 

Oct. 

t 

Sept. 

14 

50 

, 

75 

Oct, 

I 

Sept. 

15 

.  2.90 

.80 

.20 

.Sept. 

15 

Aug. 

.11 

.60 

1.40 

,15 

Sept. 

15 

Aug. 

.11 

.  1 .05 

1..10 

.755. 

Sept. 

I 

Aug. 

14 

.  2.00;; 

1.00 

25 

Sept, 

15 

Aug. 

17 

.90; 

..)0 

Sept. 

.10 

Sept. 

A 

1 ,50 

.i!oo 

.75 

OcL 

15 

Sept. 

18 

.1.00 

€.00 

1.30 

Oct, 

15 

Sept. 

18 

6.00 

25 

Sept. 

1 

.Aug. 

to 

.75 

.60 

.15 

Sept. 

1 

Aug. 

15 

..53; 

1.10 

21 

Oct. 

1 

Sept. 

15 

.  1.15; 

1.00 

.25 

Sept. 

1 

Aug. 

15 

.75 

.25 

Sept. 

1 

Aug. 

15 

.75 

4.25 

l.OOVt 

Sept. 

15 

Sept. 

1 

.  3.18% 

1.20 

30 

Sept. 

1 

Julv 

31 

JO 

J8 

.06 'i 

Sept. 

1 

Aug. 

14 

•  19'/, 

.80 

.20 

Sept, 

15 

Aug 

31 

.<50 

1.00 

.25 

.Sept 

15 

Sept 

1 

.75 

.02 

Sept. 

15 

Aug 

25 

07 

.40 

.10 

Oct. 

9 

Sept. 

.40 

4.25 

1  07 

Oct. 

1 

SepL 

14 

4.35 

1.25 

,11  li 

Sept. 

1 

Aug. 

14 

.9.1% 

1.40 

.15 

Sept. 

1 

Aug. 

14 

.  1 .05 

2.00 

.50 

Oct. 

2 

Sept. 

2 

.  2.00 

2.23 

,'58  li 

Oct 

2 

S'ept. 

2 

.  2.25 

1.20 

.30 

Sept. 

30 

Aug. 

31 

.90 

.80 

.15 

Oct. 

1 

Aug. 

.11 

.  .60 

10 

Oct. 

1 

Aug. 

.11 

.40 

•  00 

1.25 

Sept. 

I 

Aug. 

7 

.  375 

SO 

.12  la 

Sept. 

15 

Aug. 

14 

.3T,i 

Fenimore  prospecting  patries.  it  puihe . . . . 

needed  to  place  the  property  in  prn-i  is  stated,  riiscovered  late  last  month,  j Augiisl'll  1953 
duction.  The  European  engineers:  adjacent  to  company's  present  con-  „  nimr. 

•  I  J  J Orrlor  of  tno  Hoflro  of  l/iroc 

appraisal  cessions,  mineralizen  zones  carry- 

ing  copper,  zinc  and  low  nickel 


are  reported  making  an 
of  the  requirements 


Completion  of  the  diamond  drill-  values.  Surface  samples  have  been 


?n.  Aitier.  Gold  Plat.  C 


Stand.  Oil  Pr . 
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Indicated. 

dividends 

are 

on  a  quarterly 

basis. 

J.  G.  SCORER. 

Secretar  | 

Montreal  August  24,  19.5.1. 


United  Fuel  A. 

United  Grain  Growers  A. 

United  Steel  C . 

United  Steel  Pr . 

Vancouver  Mach.  Depot  A. 

Viau  Ltd.  C 

Victoria  &  Grey  Trust  C.  . 

Virginia  Dare  Pr . 

Waite  Amulet  C  . .  . 

West.  Can.  Brew.  C  . 

West.  Can.  Breweries  C  . 

Geo.  Weston  Pr . 

Westeel  Prod.  C . 

Wood,  G.  H.  Pr . 

Wabasso  Cotton  C . 

Western  Trust  C . 

WiLsil  C . 

J.  C.  Wilson  C . . 

Wright  Hargreaves  C  .  . 

Note— Unless  otiierwisi 
S.A.— Semi-annually,  int.— Interim,  art.— Arrears.  US — U.S.  funds. 


dominion  JCextilj 

Co.,  Uimiteb 


DIVIDEN 

NODCE: 


PREFERRED  STCXtK-A  Dividend 
One  and  Three-Quaitert  per  cent  flH"., 
has  been  declared  on  the  Preferred  Stoi 
of  the  Company  for  the  quarter  endt!| 
.1(Hh  September,  1953, payable  ISthOrtoK] 
195.1  to  the  aharehnlden  of  record  I3I 
September.  1953. 

COMMON  STOCK  — A  Dividend  , 
fifteen  cent*  (ISc)  per  share  for  the  qunri  I 
ending  30th  September,  1953  has  been  r  I 
dared  on  the  Common  Stock  of  t 
Company,  pa.vable  Ijt  October.  1953 
shareholders  of  record  1st  September,  19;  | 

By  Order  of  the  Board, 

R.  D.  ARCHIBALD 

.  fk^rretaf" 

Montreal,  Angnst  I9thi  1953. 


TTie  financial  TTmes 


Ratify  Capital 
Change  B.C.  Power 


New  AAun'l  Bond  Issues 


^  I  SIIKKBROOKK  S.C. 

Vancouver— At  special  meetings.  School  Commission  of  Shcr- 
here  of  class  “A"  and  class  “B”  brooke,  Que.,  has  sold  $220,000  of 
shareholders  of  British  Columbia  20-year  serial  bonds,  comprising 

$165,500  bearing  interest  at  four 
Power  Corp.,  Ltd.,  the  plan  pro-  pg^  ggpt,  1954-6.3,  and  $54,500  bear- 
posed  by  directors  for  merging  of  ing  interest  at  3%  per  eent,  1964- 
the  two  classes  of  shares  was  ap-  ’O-  La  Compagnie  de  Val^eurs 
,  en  Placement  Ltee.,  for  a  price  of 

proved  by  a  near  unanimous  ma-  pg  45  g^st  of  the  loan  is  4.5246 
jority.  Voted  in  favour  of  the  plan  j  per  cent.  ' 

■was  98.2  per  cent  of  class  "A”  and  1  The  Provincial  Secretary  has 
»7.4  per  cent  of  class  "B”  shares.  \f^  « 

Capital  change,  objective  of  j  ___ 

which  is  to  facilitate  equity  fin- 1  CITY  OF  GRAND’MERE 
ancing  which  might  be  called  for  i  Protestant  School  Trustees  of 
.  ,  ,  ,  ,  „„„  -J  I  Grand’Mere,  Qnebec  have  awarded 

at  some  future  date,  provides  for  i  ^  of  $95,000  twenty-year 

exchange  of  two  shares  of  new  Uej-ial  debentures,  comprising  $58,- 
common  stock  for  each  share  of  1 000  bearing  interest  at  four  per 

o,„,  ..A"  .nd  sh„e  «,  S“.kS'".S 

common  for  each  share  of  class  |  credit  Anglo-Francais  Ltee.  at  a 
“B.”  With  shareholders’  approval,  j  price  of  97.76.  On  this  basis  netj 
pl.„  will  ba  elfartlve  «69^p.r 

ratification  by  the  Supreme  Court  gi^en  a  grant  of.  $39,856  for  this! 
Of  Canada.  issue.  j 

Present  capitalisation  of  com-  TWP. 

pany  comprises  1,240,000  outstand-  ^  .y^digate  headed  by  J.  L. 
ing  shares  of  class  ‘'A"  stock  and  Graham  &  Co.  Ltd.,  and  includ- 
1  million  shares  of  cla.ss  “B”  stock,  ling  Bankers  Bond  Corporation  Ltd., 

FCowlnp  Chang,  now  .PPr..c4'’“„?S;'''’”rVs1  SZrS'oZZ. 
there  will  be  outstanding  2,980.00015'-;^  debentures,  maturing  in  twenty 
shares  of  an  authorized  5  million  ■  instalments.  The  debentures  which 
common  chares  i^''®  issued  for  public  school 

...  I  construction  purposes,  are  offered 
When  plan  was  being  submitted  I  yjgjd  4,77^^. 

to  shareholders  A.  E.  Grauer.  presi-  j  Located  in  Oxford  County  ad- 

dent  of  corporation,  stated  that  Woodstock, 

,,  ,  ,  .  .  ,  ,  .  West  Oxford  is  a  fine  agricultural 

directors  had  in  mind  placing  the  gj-pg^  devoted  principally  to  dairy- 1 
new  common  shares  on  an  annual  ing. 

I'"'’'''  more  crown  zellerbach 

1944,  dividends  have  been  paid  on  „  r,  „  ,  , 

the  “A”  stock  at  the  annual  rate 

.  ,  ,  . that  an  additional  217  common' 


THE  TREND  of  m 
STOCK  MARKET 

- By  Analyst 

A  definitely  bearish  tone  has  entered  the  market  during  the 
past  few  trading  days,  a  tone  which  does  not  appear  to  have  been 
tied  to  any  particularly  new  development,  as  it  affected  almost  the 
complete  trading  lists  in  both  Montreal  and  Toronto  as  well  as  in 
New  York,  where  a  short  rally  failed  to  make  good  all  the  earlier 
losses. 

The  banks,  incidentally,  which  made  new  high  average  levels 
last  week  stayed  close  to  that  point.  They  have  been,  by  all  stand¬ 
ards,  the  most  solid  group  of  trading  stocks  over  a  rather  lengthy 
period  now. 

The  fact  that  the  declines,  for  the  first  time  in  two  months, 
were  accompanied  by  a  substantial  trading  volume  emphasises  the 
fact  that  this  is  not  a  shake-out  such  as  might  follow  a  prolonged 
bull  streak;  but  that  traders  have  turned  thumbs  down,  for  the 
time  being,  on  a  late  summer  and  fall  bull  market. 

There  was  no  particular  reason  to  expect  one,  as  this  "analyst" 
has  pointed  out  more  than  once.  j 

A  bull  market  requires  a  broad  base  of  confidence;  it  requires  j 
relative  tranquillity  in  affairs  which  might  disturb  the  market 
mood;  and  it  requires  ready  cash  that  might  be  employed  in  term 
speculations  or  in  longer  term  investments. 

No  Broad  Base  of  Confidence 

There  is,  for  obvious  reasons,  no  broad  base  of  confidence  in 
the  continuity  of  economic  boom  conditions;  there  is  reason  to  ex¬ 
pect  that  they  will  continue,  but  there  is  no  broad  base  for  con¬ 
fidence. 

I 

Certainly,  there  is  no  tranquillity  in  affairs  that  influence  mar-  ! 
krt.c  indirectly,  such  as  foreign  affairs.  What  is  worse,  there  is  no 
reason  to  expect  an  early  return  to  tranquillity.  The  major  bull 


Ont.  Steel  Finances 
For  Plant  Expansion 

Shareholders  of  Ontario  Steel 
Products  Co.  Ltd.  arc  advised,  in  a 
letter  sent  out  by  O.  D.  Cowan,  gen¬ 
eral  manager,  that  arrangements 
have  been  made  b,y  company  for 
financing  for  the  erection  and  equip¬ 
ping  of  2  new  plants  of  the  com¬ 
pany  which  aie  being  constructed 
at  Milton.  Ontario,  on  a  site  pur¬ 
chased  some  time  ago. 


Echoes 

from  the 

Bond  Market 


IRvieOAl  Oile  .shares  and  unissued  capital  2.3.56.> 

IPnsrOI  V/II5  |248  shares,  all  of  ,S1  par.  Present 

Caoital  Chanae  :set-up  L  2..57.i.008  shares  outstand- 

WQpirai  wnanyc  1,924.992  shares  m  the  trea- 

Toronto— Announcement  is  made  I  sury.  Company  name  would  be- 
by  directors  of  Bristol  Oils  Ltd.  come  New  Bristol  Oils  Ltd. 

...  .f  -  ^  _ Total  present  earnings  of  tiic 

that  a  onc-for-four  conversion  of 'producing  interests  now  held  by 
outstanding  shares  and  subsequent  Bristol  Oils  approximate  $4.50,000 
increase  in  authorized  capital  by  I  a  year  and  they  are  according  to 
about  17  per  cent  is  planned.  It  is  -Mr.  Marsh,  being  applied  to  pay- 
,  ,  1.  nient  of  cost  of  property  purenases. 

explained  by  Frank  Marsh,  presi- ;  ..-rhis  substantial  advancement  in 


pany  \  men  aic  bcin,?  constructed  I  —  |  dent,  that  purpose  of  proposed: directors'  plans."  he  says,  "is  very 

at  Milton.  Ontario,  on  a  site  pur-'  _  ,  .  ^  move,  is  to  enhance  the  relative  gratifying,  but  we  have  reached 

chased  some  time  ago.  pa.st" as  possibly  being  near  the  end : value  of  unis.sued  capital  so  Lmit  of  our  cash  re- 

An  ussuc  of  S2  million  .,'4  per  vacation'll  better  used  for  prrpcrty, - - 

cent  sinking  fund  debentures,  dated  vacation  have  i  !  TREASURY  BILL  YIELDS 

August  1st  1953  and  maturing  -ino  =hniit  a  cmneral'  -A  special  meeting  of  stockholders  j  Tenders  were  accepted  during 

.  ,  ,  .  ,  ,  J  'combined  to  bung  about  a  gencial  1  pg]jpfj  /q,.  August  28  will  consider  ,  .  ,  .u  f  1  ■ 

August  1st  1968  has  been  under- 1  jthc  cancellation  pro  rata  of  1.931.-  P^^t  week  for  the  folowmg  issues 

written  by  A  E,  Ames  &  Co.  Ltd.  |  Columbia  School, 2o6  of  the  present  outstanding  2,-  of  treasury  bills:-- 

It  i«:  nnintrd  nut  hv  v/Tr  4  u •  i.  *  *  -cTo.OOr.  sharcs  and  the  Creation  of  $3o  million  —  91-day  senes;  dated 

1  i,«  pointed  out  by  Ml.  Couan  0,3,,.,^,  ,ssuc  which  went  to  a  syn-ug,  336  new  treasury  sharcs.  Re-  Aug.  20;  due  Nov.  20;  average  dis- 

that.  for  i,omc  time,  the  existing  1  headed  by  A.  E,  Ames  has  j  suit  of  these  changes  will  be  to  i  count  price  99.55046,  average  yield 

production  facilities  wore  inadc-’gone  very  well  according  to  latest !  make  nut.standing  capital  643.752:1.811  per  cent;  previous  yield  Aug. 


quate  to  satisfactorily  serve  the  information.  The  issue  was  mrettv , 

rapidly  expanding  automotive  in-  much  divided  into  equal  halves  of-  «  ..  n  II 

jdustry  of  Canada  and  that  directors!  short  and  long  term.s,  with  the  K-anadian  ^  UOIlaf 

I  have  approved  plans  for  the  two  former  being  sold  early.  Of  the  QuOtarianS 

new  plants,  one  for  chassis  springs  long  terms,  aggregating  around  S3’i', — | — ; - ; - ^ - 

and  one  for  electro-plating.  .million,  only  a  fraction  are  reported  beminal  Selims  Rates  as  at  .Voon 

i  _ _ _  f  on  hand,  with  steady  enquiries  and  (‘"’"■“s  n'-otations.  .Migust  3.-,.  im3) 

iNY  AnaIvsFc  Elerf  -ales  daily  1  (Supplied  by  Bank  of  .Montreal) 

1^.  I  .  Mnoiysrs  ciecr  ^  .....  (-My  currency  R-te 

Fowler  of  Winnipeg  l  ^  ^  ‘  .k  u  ,  Ncw  York,  per  amiar . SnMt 

I  •\T  nomiinon  of  Canada,  in  the  short  London,  per  pound  . 

Winnipeg  —  Noel  M.  Fowler,,  _  _  Blocked  Sterling  . .SC.eo'sbid 

Winnipeg  chief  statistician  for  medium  tcim  weie  a  shad'  .  .$3.67', asked 

innipcg,  cniei  .tatistician  lor  the  long  Amsterdam  per  florin . 2611 

investment  firm  of  James  Richard-:  ..  ,,  Bombay  and 

^  p  c-  u  t-  1  4  J  ilerms  were  off  m-  Calcutta,  per  rupee  .  ,2094 

son  &  Sons,  has  been  elected  a  provincials,  the  tone 

member  of  the  New  York  Society,  generally  quiet,  but  firmCWaVnp^  dL'ts  * 

of  Security  .Analy.sts.  it  was  an-  riemand  fr,,- '  BouR  KonS'  per  dollar . iTHi; 


land  medium  term  were  a  shad.-.  . 

leas’'er  in  the  week,  while  the  long  Amsterdam,  per  florin  .. 

'  Bombay  and 

I  terms  were  off  '4.  Calcutta,  per  rupee 


Among  the  provincials,  the  tone 


^  !  was  generally  quiet,  but  firm  Copenhagen,  per  krone 

of  Security  Analy.sts,  it  was  an-  for : 

nounced  here  by  Ralph  D.  Baker,  i^jjg  higher  coupon  Manitobns.  and  Osip,  per  krone . 

general  manager  of  the  Richardson  f.act.  all  the  western  issues  vvere ,  stoVkho'lm,  ^per'^krona " 
ifirm,  onr.nirifc  r- Sydney,  pcf  pound  ... 


of  $1.60  a  share,  hence  a  dividend  shares  have  been  issued,  resulting,  markets  have  always  been  based,  in  the  past,  on  the  one  premise 


of  $1  a  share  on  the  new  common  from  the  exchange  of  sharcs  of 
will  mean  60  cents  a  share  more  Canadian  Western  Lumber  Co.  and 
.  ,  an  additional  300  shares  have  been 

in  annual  dividends  for  holders  of  „„  exercising  of  employee 

that  issue.  No  d.ividcnd  has  been  stock  options.  There  are  now 
paid  on  class  ‘‘B’’  .stock  since  in-  ".Ifil.SSS  common  sharcs  out.sfand- 
ception  of  corporation.  _ _  _  _  I 

-  :  31.  S.  E.  SHORT  INTEREST  | 

Quebec  Municipalifies  I  Sbort  interest  position  of  mem-' 

2  £  T  Li  |bbt'  firms  on  the  Montreal  Stock 

(■Oiling  tor  lenders  Exchange  a.s  at  .August  15  was  64. 

The  following  Quebec  municipal!-  ^'97  shares  in  22  issues,  as  com- 
lies  and,  municipal  school  commis-  o''n''5ub'’3L  On' the  '(?ana!: 

sions  have  called  for  tenders  on  fija,i  stock  Exchange,  short  posi-j 
serial  bond  issues  at  interest  rates  lion  was  142,0:38  .share.'  in  .36; 
TOt  less  than  3  and  not  more  than  6s  compared  with  95,600 

,,  .  -.u  J  ,  .1  F  1  sharcs  in  36  i.'sue.'. 

*'2  per  cent,  with  dates— the  final  _ _ _ 

lay  that  tenders  will  be  received.  IIOAIIMON  .TI.AGNESIU.TI  ' 
L'Abord  -  a  -  Plouffe,  $725,000,  15  Dominion  Megnosium  Ltd.  advises 
^fcars,  September  8.  School  Com-  that  an  additional  440  sharcs  have' 
■nission  of  St.  -  Jean  -  Baptiste  -  de  -  been  issued  as  a  result  of  the  con-, 
Montreal  South,  $4:30,000.  20  years,  version  of  $0  aOO  5';  convertible  j 
September  9.  Catholic  School  Com-  bonds  due  Marc, 1  lst,| 

nission  for  Granby.  $340,000,  20  ar®  "O'v  4”'.o0n  .'hares  1 

years.  September  8.  School  Commis- ,  °Btstanding. 
iioners  for  Drummondville,  $300,-1  • 

KK).  15  years.  September  9.  School  „  CAN 

:ommissioners  for  Ste.  -  Dorothee,  /'’"Lnental  Can  Company  Inc. 
i25,000,  20  years,  September  10.  "’"’vises  that  an  additional  1,437 

_ _ _  _  ^  _  common  shares  have  been  issued  as 

N.Y.  SEAT  RETIRED  result  of  the  conversion  of  625  j 

^  ,  shares  of  2nd  preferred  stock;  1,830: 
New  York.  —  Arrangements  have  common  shares  have  been  issued  j 
leen  made  for  retirement  of  a  the  Employees’  Purchase 

econd  New  York  Stock  Exchange  p,a„  1944  There  are  now  3.400,- 
nembcrship  at  $43,000.  gjg  common  shares  outstanding. 

Arrangements  for  retirement  of 
he  first  Stock  Exchange  member-  T.S.E.  SHORT  POSITIO.N 
hip,  announced  August  14  were  at  Toronto.  —  The  Toronto  Stock 

45,000.  Exchange's  semi-monthly  report  of 

Both  memberships  are  being  pur-  short  positions  showed  634,285 
based  under  a  plan  to  retire  .50  shares  of  173  issues  August  14, 
fiemberships  within  the  next  five  compared  with  669,345  shares  of 
■ears.  176  issues  July  31 

MARKET  AVERAGES  AND  VOLUME 

40NTREAL  STOCK  EXCHANGE  i 


that  everything  of  a  major  nature  is  going  right.  He  would  be 
pathologically  optimistic  who  would  make  that  claim  today, 

And  as  to  third  base  on  which  a  bull  market  can  be  built — the 
availability  of  a  great  deal  of  ready  cash — there  is  increasing  evi¬ 
dence  that,  although  the  cash  may  be  there,  its  primary  function 
now  appears  to  have  become  the  paying  of  accumulated  debts, 
personal  or  otherwise. 

People  don't  part  with  a  dollar  as  readily  as  they  used  to;  and. 
particularly  as  far  as  the  stock  markets  are  concerned,  the  vast 
amounts  of  money  that  have  been  turned  over  for  "anomaly  specu¬ 
lation"  or  for  Geiger  counter  speculation  must  have  left  an  empty 
feeling  where  the  small  investors'  readiness  to  trade  used  to  be  |  entitled  to  cumulative  preferential : 

1  dividends  of  50  cents  a  .vear  and 

located.  ithen  to  equal  participation  with!  ,  ,  _  ^  ,*'*  "**.  [ 

The  oil  .'locks,  particularly  in  Toronto,  have  given  a  lead  to  i"B  "  shares  up  to  a  further  ten  |  B  a  Sin.gu, any  dormant  week 

the  general  decline.  It  is  becoming  more  or  less  obvious  that,  for  j""’®  received  an .  for  the  nuinicipa.  market  Better; 

uif:  utrcii  .  ,  .  .  .  ^  .u-  linitial  50  ccnl5  in  any  particular .  «rade  bond?,  mcludins  lho5f  of  tiu 

the  time  being,  oil  slock  speculators  and  investors  need  something  ivear  #  ay  ^  i  •  /  •  .  iWednrtda 

.  .  ,  .  ,  .  -1  .4  '*  »ru  4  I  ^ocoo4  u  r  of  Montreal  were  in  fair  dc-^Thursday 

stronger  than  the  ordered  progress  towards  greater  oil  markets;  ij^cie  are  o  be  236.384  sha^^  Quebec  . 

the  slow  but  steady  development  of  new  minor  fields  etc.  Oil  of"additmnal".A"  shares  i^ City  issue  is  making  fair  progress  “d'  v 

speculators,  still  remembering  what  they  have  read  about  the  oil  !  made.  Consequently  some  23.638!  some  observers  expect  that  'ooner  ~~ 
industry  chances  two  and  three  years  ago.  appear  to  be  disappoint-  may  be  , 

ed  about  the  fact  that  a  new  major  field  is  not  developed  every  |,ne-foMen  offoDni  Uhe  kind  of  a  deal  from  the  Quebec;  |.  , 

three  month.'.  ^  -- — -  Government  that  Ottawa  gets  from  j  I 

It  is  a  silly  approach  to  the  oil  busine.ss,  but  it  is  the  only  one  New 'York'  ^Y^^t^ck '  authorities,  to  compensate  j  I 

that  the  average  layman  investor  in  oil  stocks  has  been  taught  to  [Exchange  report  short*  intcre.'t  as'^"”’  enormous  amount  of  tax  I 
recognise.  .  of  August  14  amounted  to  1,794.7,52  i  free  government  real  estate.  !  I 


IStock  Rights  for 
iViceroy  Monuf'g 

I  Toronto,  —  Shareholders 


i steady  and  good  enquiries  were ' per  pound 
i  *  ‘  Zurich,  per  franc  . 

FORWARDS;- 

i  The  Ontario  is.'ues  were  quiet  v.S.— Buying: 
land  slightly  easier,  especially  in  Un  to  ,30  da, vs  flat 


.  .14,36 

.  .ITH6 
.  ..301.5 

.  .1.333 

.  .0023  5/16 

.  .1017 

$2.2.314 

.23:4 


premium  each 


nnanur  g  30  days  period  or  part  up 

!  Toronto,  -  Shareholders  of  Vice- 1  \vei  p  light  traders  and  possibl.'/ 1  spiim-.'' 

roy  Manufacturing  Co.  Ltd.  are  there  i.=  not  the  same  scarcity  nf\;p  ,0  ;:o  days  5/ltiL  premium. 

I  being  offered  the  right  to  pur-  those  issues  as  appears  to  be  the  |’3L50-davs  premium 
jehase  one  additional  class  ".A  .case  for  the  other  provincials.  'VV  Prcinium°cach  additional  30  days, 

; share  at  $8.50  for  each  ten  "A":  Xew  Brunswicks  were  in  good  "“P  ' 

[shares  held,  ■  demand  right  through  the  list,  witii ;  sterling: 

I  The  offer  is  .'ubjeef  only  to  the  activity  noted  particularly  in  the'  3I!  da-vV^^J-Slc^’nl-cnuunT.'""'' 

I  granting  of  supplementary  letters  |]Q^vcr  coupon  discount  i.'siics.  Tin’'  11/ I6c-13/I6c  premium, 

jpatent  covering  the  recent  split  of  xova  Scotia  4'4S,  recently  brought  1.511  dav.-  1  ;i/i6c-l  5/l6c  premium 
leach  present  common  share  intojouh  were  in  good  demand,  'vith 

jonc  class  ".A’  share  and  one  class  ]i;h1.  Seasoned  ScotiasI  Bank  of  Canada  1 

"B  ’  share.  The  class  "A’  is  to  bei^cere  firm,  uitn  not  too  many  avail-  Rate  for  cold  '.ransactions  .Average  for 

entitled  to  cumulative  preferential  able  . 

r.t  'O  0,4,41.  ,  4,00,.  „.4,4'  :  August  )4th.  $34  j93I2.i,  i 


13  was  1.795  per  cent. 

$5  million  —  273-day  series  dated 
Aug.  20.  due  .May  21;  average  dis¬ 
count  larice  9o.071i"n.  average  yield 
2  629  per  cent:  previous  yield.  2612 
per  cent 
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A.  £.  Ames  &  Co. 


Business  Established  1S89 


Noon  rales 
for  L’.S 
dollars — 
Montreal 
.  93  13/16 

.  93  25/32 

. .  93  25/.32 

. .  98  25/.32 

.  .  93  2.3/32 


Noon  rates  MONTREAL 

for 

11. S  dollars  TORONTO  WINNIPEG  VANCOUVER 

a.-  fixed  bv  , 

Bk.ofCan.i  VICTORIA  CALGARY  NEW  YORK 


LONDON,  ENG. 


UUl. 

Ind 

Comb. 

Bks. 

Papers 

Volume 

August  18  . 

9d.2 

139  6 

1,53  5 

.34  ..52 

721.05 

64,220 

August  19  . 

on  2 

183.1 

lo7.4 

34.:)2 

713, (X* 

38,203 

August  20  . 

<)n.3 

IfiT  9 

1.57.4 

r,4  fi3 

722.39 

40.635 

August  21  . 

187.4 

157.0 

34 .01 

723.57 

.58  834 

August  24  . 

96  .3 

1.37  5 

157.1 

34.43 

720.00 

81.373 

August  25  . 

95  :i 

1  O'S  <1 

Infi.d 

34  .AS 

711. ,57 

62.285 

Change  lor  week 

-  ,.3 

■|  fi 

— 2.5 

—  .04 

—9.48 

—  1.955 

195.3  High  . 

93  6 

212.5 

173.0 

:>4.6.3 

721.02 

1953  Low  . 

91.1 

]«•)!  1.8 

151.7 

32. la 

0,50  fi3 

tOKONTO  STOCK  E.XCIiANGL 


Ind. 

Gold 

B..M. 

w.o. 

Volume 

August  18 

31.3.14 

78.53 

152.41 

10.3.78 

2.3.iO.OOO 

August  19 

311.05 

78.48 

15J.58 

102.44 

2.295.000 

August  20 

21241 

73,2.'» 

151.19 

102  11 

2.3,50.000 

August  21 

312.52 

78.83 

151.31 

101.63 

. . .  3.400.000 

August  24 

.311.04 

73.n.5 

150.07 

99.78 

3.474.009 

August  25 

303.77 

77.21 

143,33 

07.06 

...  3.552.000  ' 

Change  for 

week 

4.37 

—  1  39. 

3.58 

-6  72 

...  4  1.202.000 

19.5,3  High 

326.31 

87.01 

185.69 

128.51 

. 

1953  Low  . 

296,79 

74  53 

148.29 

99.78 

. . .  ! 

INDLSTlil.YLN 

RAILS  i 

Hish 

Low 

Close 

Hi?h 

Low  Close  ; 

.\ugusl  18 

275  9! 

27 3 

273.29 

104..5.-1 

102.07  103.02  : 

August  19 

273  01 

270  06 

271.50 

102.539 

101.36  102.11  i 

August  20 

272  66 

270.41 

102  39 

102.05  102.66 

August  21 

272  oO 

270.61 

2  '  .03 

1'::.07 

102.29  102.78 

August  24 

271.99 

2(>8.06 

263  70 

102  6.3 

99.92  100.07 

August  25 

268.33 

2(;.).92 

267  45 

100.49 

98.50  99.71 

Change  for 

week  . 

— 7.a3 

—7.21 

— .•>  34 

-4.06 

—4.47  —3.31 

19.5,3  High  . 

293  79 

112.21 

262  38 

99  58 

.■".■.'I 

1  ni.ITlES 

High 

Low 

close 

Tot.  Volume  London  S.E  ■' 

•August  18 

50.96 

50.69 

50  82 

1,0.30,000 

August  19 

50.82 

5047 

.1(1  62 

I  400,000 

r)9  *7 

August  20 

59.84 

,50.43 

50.! '4 

HHO.non 

'213 

August  21 

50..';9 

,5fi  .V5 

.50  79 

850,000 

124.3 

August  24 

50.89 

5'. 53 

50.6 ! 

1. 320,00. t 

124  5 

August  25 

50. ,54 

50.25 

50.42 

1.470,000 

124.3 

Chance  for 

week  . 

-  .42 

—.44 

—  .49 

■j  440,0,'0 

1953  High  . 

5,3.88 

1953  Low 

47.88 
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recognise. 

Those  great  big  Hollywood-headings  w'ith  which  all  ton  fre¬ 
quently  a  new  industry  in  Canada  is  greeted  in  various  journals, 
on  balance,  always  do  more  harm  than  good. 

The  Golds  and  the  Strikes 

The  golds,  led  by  the  Ontario  issues,  went  downwards,  recog¬ 
nising  that  for  a  great  many  companies  the  current  situation  means 
either  a  shut-down  for  a  long  period,  or  a  completely  uneconomic 
recognition  of  strikers'  demands.  In  the  uraniums  a  situation  of 
saturation  appears  to  have  developed.  Although  the  pamphleteers 
are  still  able  to  push  their  occasional  issue  of  a  company  which 
has  failed  to  make  the  grade  in  one  camp  and,  on  the  strength  of 
having  "taken  up  some  interesting  claims”  can  be  made  to  excite 
public  interest  to  the  extent  of  a  50%  gain.  It  does  not  make  much 
sense,  but  there  it  is. 

The  significance  of  moves  in  the  New  York  market  is  stressed 
by  the  broad  weakness  which  has  hit  the  big  oils,  the  big  steels, 
the  big  motors  and  the  big  rails. 

Studies  such  as  that  of  the  recent  Chrysler  interim  report  con¬ 
firm  the  fact  that  there  may  be  a  bullish  industry;  but,  when  a 
company  invests  hundreds  of  millions  in  new  equipment,  and  then 
shows  a  gain  of  earnings  of  $40  millions,  and  finds  that  this  is  more 
than  offset  by  a  similar  gain  in  inventories,  leaving  the  higher 
earnings  taxes  to  be  paid  out  of  steadily  shrinking  cash  reserves — 
the  common  stock  holder  docs  not  have  much  to  crow  about. 

Particularly  is  this  so  since  the  inventories  cannot  be  sold  until 
the  increasingly  shakey  dealer  structure  of  the  auto  industry  can 
find  new  clients  with  enough  money  to  buy  the  cars  on  which  in¬ 
creasingly  high  costs  are  a  major  item. 

The  industries  in  which  wage  structures  are  tied  to  a  cost  of 
living  index  will  now  be  called  upon  to  pay  increases  of  about 
2%,  although  there  are  neither  the  growing  markets,  or  the  higher 
values  to  make  up  for  it.  It  is  easy  to  see  why  the  more  careful 
investor  right  now  docs  not  care  too  greatly  to  put  his  money  into 
the  war-swollen  concerns  on  a  common  stock  basis. 

As  far  as  buying  stocks  on  the  cuff  is  concerned,  a  deal  which 
the  New  York  S.E.  is  pushing  hard,  one  viewpoint  has  it  that  there 
is  little  sense  in  making  a  man  first  mortgage  himself  to  buy  an 
automobile  and  then  become  a  on-the-cuff  buyer  of  stocks  in  the 
very  industry  whose  products  he  has  also  bought  on  the  cuff. 

This  may  make  things  look  like  a  boom  but  there  is  another 
and  equally  justifiable  description  for  it. 


Nesbitt,  Thomson  and  Company, 
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shares  a  drop  of  17,600  sharcs  from  .».  .«.  .♦.  ; 

the  1,812,352  sharcs  as  of  July  15.  Amnnir  the  Utilities  there  was 
Of  the  1.530  individual  stock  i'-'  Ltilitics.  tnerr  was^ 

sues  listed  on  the  exchange  on  ‘ action.  Possibly  the 
1  .^ug.  14  there  were  97  in  which  a  only  i.'suc.'  to  get  attention  were 
jshoi  t  intcre.'t  of  5.000  or  more  .BcIl  Telephone  4’;.'  ahd  the  B  C, 
shares  existed  or  in  which  a  change  ,4,  ,  .4  .  — 

in  the  short  position  of  2,000  or  more 

shares  occurred  during  the  month.  *•*  ***  \ 

- - -  The  Industrials  also  were  very; 

ci^ieX.  although  CSL  3>2S  and  Cana-| 
American  Cyanamid  Co.  advises,  .  «  ,  ,  ,  1 

that  an  additional  1.160  common''^*®”  5s,  1 2  continued  to  be 

shares  have  been  issued  upon  con- 'active.  Great  Plains  held,  and! 
version  of  10  series  “A”  3^  P®!"!  among  the  other  issues  in  demand 
cent  shares  and  401  senes  “B"  3'g!  ^  j 

per  cent  shares;  8  common  shares :  Federal  Grain  4s  and  lmpciiaj| 

have  been  issued  upon  consolida- 1 Oil  3s.  j 

tion  of  800/100  scrip:  18  cumulative ,  In  the  Convertible  group,  thcrei 

scries  "A  ’  Stj  per  cent  g  mixed  trend,  with  the  major- ! 
shares  have  been  redeemed  and  ,  : 

cancelled.  There  are  now  8,638.727  i'.V  lower  in  price.  Of  those  Tvhich 
common  sharcs  outstanding.  advanced  in  price,  note  is  taken 

of  Abitibi  4  Us  and  General  Pctci 
CAN.  BREnERIES  CONVERSION!  _  ■  ,  j  u  ' 

Canadian  Breweries  Ltd.  advises  ‘*'-’S.  Declines  were  rcgistcicd  by  i 
that  an  additional  10.400  common;  Atlas  Steel  5s,  Brazilian  Traction: 
shares  have  been  issued  upon  con-  ;  41,5  and  CPR  3>->s  and  4s.  Cana- j 
version  of  $208,000  of  4U%  ten  year'  Breweries  4>2S.  down  1  point,! 
convertible  sinking  fund  bonds  duel  „  . 

March  1st.  1962.  There  are  no-, v  and  Power  Corporation  4Us,  down  | 
2,3.53,543  common  shaiw.'  outstand-  3  points,  were  two  issues  which 
*nS.  dropped  after  having  been  rathci . 

i  MACMILLAN  &  BLOEDEL  s'l'ong  m  previous  weeks.  I 

j  Macmillan  &  Bloedel  Ltd.,  ad-  *•*  '•* 

!  vises  that  during  June  an  additional  To  the  extent  that  Canadian, 
125  class  "A"  shares  were  converted  affairs  arc  still  prettv  closely  tied. 

into  an  equal  number  of  class  "B"  ,  _ _ _  it,,;*  * 

share.'.  There  are  now  149.813  class  developments  in  the  Unit- 

|‘■A■’  shares  and  5,135,725  class  "B",®'!  States,  more  than  ordinary  in- 
shares  outstanding.  itcrcst  is  being  shown  these  days 

I  N.V.  SEAT  SOLD  i'”  'u" 

New  York-(DJ)-Arrangementsi"^^®"’"Ston. 

have  been  made  for  the  transfer!  Oo®  does  not  yet  appear  to  have 
I  of  a  New  York  Stock  Exchange '  decided  on  whether  the  deflation-  ~ 
niernbership  at  a  price  of  $45,000  gj,y  hard  money  policy  that  was! 
off  $1,000  from  the  previous  sale  .  '  ,  ,  ,  ,,  ,  4-4 

land  the  lowest  since  Dec.  10.  19.52.  intended  can  actually  be  put  into, 

I  The  scat  was  the  first  to  be  effect,  or  whether  there  will  not 
I  bought  in  under  the  N.Y. S.E.  seat 'be  a  new  inflationary  wave. 

I  retirement  plan  previously  ap-  jt  hinges  largclv  011  the  fact  that, 

!  proved  by  members  a  scat  now  is  „  ,  ,  \  ^ 

quoted  $43,000  bid  $47,000  asked,  .before  the  end  of  December.  tii.Tl| 

-  'is  within  five  months,  the  Treas-j 

j  CANADIAN  CHEMIC.\L  _  ,iiry  will  have  to  arrange  the  re- 
Thc  Montreal  Stock  Exchange  m-,, e;n  V4;iii4.„^ 
forms  that  effective  September  1,5, ! ^tO  billions  in, 
11953,  the  common  share  of  Cana-,  P°'^'®'^nmcnt  paper.  The  market  for, 
'dian  Chemical  &  Cellulose  Com- i  government  bonds  is  not  particu-! 
pany  Ltd.,  will  be  transferable  atjjarly  receptive,  and  refunding  of 
the  Montreal  Trust  Company  lnU,,-L,  4,.,4„,,  ,  u  i  ' 

-Montreal  and  Toronto  and  the  rc-'"”^*^  amounUs  in  so  short  a, 

gistrars  will  be  the  Royal  Trust' •''^®  be  achieved  by  a. 

Company  in  both  cities.  igood  boost  in  intcre.st  rates.  But 

'  g.1  V  I  appears  to  be  highly ' 

N.Y.  STOCK  MARKET  j  problematical. 

(Closing  quotations,  .August  23,  1953)  |  Whether  the  government  will 
(Supplied  by  Shearson  UaininiU  &  Co) !  again  pull  out  all  stops,  stick,  to' 

;  Allied  Stores  33  Int  Nickel  -'^LlchcaD  monev  anH  intf»r,5i44,4oii4, ' 

Allis  Chaim  IS^s  Int  Paper  50\!  ^  money,  ana  intentionally 

.Am  Can  :j4*s  Int  T  &  T  1,5'.!  create  an  inflationary  situation  in' 

'.Am  Gas  i&  El  30' 4  John.'  .Many  -i,--  1  I 

Amer  Loco  14%  Kennecott  64  |  ^' “ich  once,  a,„din  Us  only  money  ' 

'  Am  Radiator  l.T'!.  Lockheed  32-%  |  Would  be  the  key  word  is  the  oiios. 

Am  Smelting  30  Loews  <  12  -i,  .  .  ^  qucs 

Am  T  A:  T  J.>4%  .Mont-Ward  57  '.,  ^bat  now  needs  solving. 

Am  Tob  74".  Motorola  ."'i  '  If  the  latter  will  Fk,  iGo 

Anaconda  32%  Na.sh  Kclv  '.8%i  ^  b®  '®®  S®lutlon., 

Armour  9''a  .N'at  Dist  I3'4i®v®h  more  pronounced  streneth  in' 

•Atch  T  &  BF  91  N'at  S'tccI  42'..  |  the  Canadian  rio'la,-  , 

Atlantic  Ref  2B'b  N"5'  Centra!  22',;’'’'^  Lanaaian  do-Iai,  and  new  inter- j 

Baldwin  Lima  9',  Nor  Am  Avia  w-jest  in  Canadian  investment'  mieht 

Balt  &  O  23%  Nor  Pacific  SO',  migni 

Renri.v  Auia  Xa.i.  P,.-a n-,o,int  -/'i  %  "'ell  result. 


The 

Right  Decision 


Somrfimes  iiive.'iors  are  rontrni  to  fake  a 
chance  when  purcha.'ine;  a  new  security. 

But  usually  they  wish  to  he  sure  bevond 
reasonable  doubt  that  the  security  they  sel¬ 
ect  is  the  right  one  for  their  needs. 

In  the  latter  case,  many  wise  investors  con- 
suit  us.  The  advice  of  our  organization,  with 
its  many  years  of  training  and  c.xpericncc  in 
the  securities  field,  is  usually  invaluable  to 
them  in  making  the  right  decifioii. 

I 

Our  organization  is  available  to  assist  you 
at  anv  time. 


Wood,  G  undy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  \'ancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  X'ictoria  ChicaJjo  New  York 


Thomson  &  Co. 

Mtmbtrt 

Montreal  Stock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 


Bendi.\  Avia  56",  Pa-ramount  Pic  26 

Belli  Steel  -'9',  Penns  R  R  29 

5l%|  'NVESTMENT  COMPANIES 

Can  (Dry  11',  Public  Serv  25%  Supplied  by  McCuaie  Bros  Inc  Mi?  ’ 

CPR  24  Pure  Oil  46'-  ' 

i  Caterpillar  49%  Radio  Corp  23-,  iglY - 

Cclancse  235r  Rem  Rand  1.=.%  ..rr.  ,  j  luaz  tets.)  Bid  A.'ked , 

ic.  &  0  36-%  Republic  StI  46^8  Td^  23  d1us(  12)  ?4  90  $5.32  I 

Chrysler  08  St  Rcl'Is  Pap  1353  Balaiiced  Fund  12'2  3.89  4  27  ! 

:  Columbia  Gas  l.T'  j  Schenlcv  23’g  CanaFjnd  ..  110  23,18  24.22  I 

Com  Solvent  I3'i  Sears-Roebk  .5758  Can.  Inv.  Fund  28  fi.03  6  61  I 

,  Cons  Edison  .39%  Shell  Oil  73=8  Comw  Inter.  2,5  4  98  5.47  i 

'  Del  &  Hud  45  Soc-A/acuum  .llis,  ~®*P  Invest  F'd  26  5  6I  6  10  ' 

27",,  Soutn  Pac  42'8  proup.  Income  7  4.6,5  511 

66  South  R  R  42'.  Inter  Amer.  .  10.56  11  60 

98', k  Stan  Brand.'  23'i  t'lv.  Mutual...  28.5  6.37  6  39  . 

42%  Stan  Oil  NJ  70%  Leverage  Fund  17  .3.6,3  3.99  ' 

19'8  Studebakor  377,  -Mut.Acc.  Fund  71.95  .3  64  ,3.95  ' 

74  Texas  Co  -Alut.  Inc.  Fund  12  29  .3  39  3  63  i 

57!;.  Union  Carb  65',  'Mass.  Inv.  Fd  19.00  20  57 

6'  Union  Pac  lOS  Res.  ot  Can.  21  .5.11  5.62  ' 

47%  United  Airline  "8%'Timed  Invest,  34.40  54.40 

20%  US  R.ibbcv  2’,'8  'W'ton  Fd  Inc.  80  p!usl50)  20.06  21.88 

-15',  US  Steel  .3S''., -  ! 

.36',  Westinghnusc  443.,  * — L.s.  Fund.  (  1— Capital  Gams  Dis- ' 

73’.;,  Woolwoi th  44'2  tribution.  j— Less  Commission,  t — 1 


Dist  Seagram  2748  Soutn  'Pac 


SO  King  Street  West,  Toronto 


Telephone:  EMpire  4-0161 


355  St.  James  Street  West 


Montreal 


Douglas 
Dupont 
East  Kodak 
Eric  R  IF 
Gen  Elec 
Gen  .Motors 
Goodrich 
I  Goodyear 
Grumman 
:  Gulf  Oil 
:  Homestakc 
I  Illinois  Cent 


66  South  R  R 
98', 8  Stan  Brands 
42’a  Stan  Oil  NJ 
19' 8  Studebakor 
74  Texas  Co 
57'!;.  Union  Carb 
6'  Union  Pae 


23.18  24.22 
6.03  6.61 

4  98  5.47 

5.61  6.10 

4.6.5  5.11 

10.56  11.60 
6.37  6,39 

■3.6,3  3.99 

.3  64  ,3.95 

■3  39  3.63 

19.00  20.57 
5.11  5.62 

24.40  54.40 
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Invest  by  Moil 

for  Convenience 

l-WESTING  by  mail  is  simple  and  en¬ 
tirely  practical.  Many  people  prefer  thi.s 
method  nowadays  as  a  matter  of 
convenience. 

We  provide  inveslors-hy-mail  with 
Fperial  a'sislanee  and  a  constant  informa¬ 
tion  service  whirh  ve  shall  he  glad  to 
explain  to  you  if  you  it  ill  enquire. 

Our  monthly  booklet  — ‘■linesiments** 

Ai  ill  he  mailed  to  a  on  on  request.  \te 
invite  enejuiries  regarding  any  security  in 
which  you  may  be  interested. 

Orders  accepted  for  execution 
on  all  stock  exchanges 

D(5mi?ii(5n  Securities 

C(5RPN.  LIMITED 

Established  1901 

KCNtByL  bPW  VORlf  IWOOH  pMi  WINMUfer*  C*L&**V  VRhCOUVtlT 
tCNXH  FRiNTFC^D  HAMILTWl  OTTAWA  OUEIEC  t-iyrAA  SAINT  JOHH 


'  Int  Harvester  A  ^33^  Youngstown  S  ST'^glPlus  Commission. 
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New  Developments  Speed  Up 
Increasing  Use  of  Telephones 

Eight-yeor  Growth  Record  of  Bell  Telephone  Co.  Reflects 
Economic  Exponsion  of  Centrol  Proyir*ces  —  Phones 
Now  in  Service  in  Excess  of  2  Million 


First  Half  Sales  of  Motor 
Vehicles  in  Canada  Up  Widt 


On  Ogilvie  Board 


elopment  in  communications  in 
Canada  in  recent  years  has  been 
microwave  radio  relay.  In  January 
of  this  year  Buffalo.  N.Y.,  and  Tor¬ 
onto  were  linked  by  microw-ave  and 
in  May  the  Montreal-Ottawa-Tor- 
onto  network  went  into  service.  De¬ 
signed  to  carry  telephone  conversa¬ 
tions  and  television  programs,  the 
system  consists  of  a  series  of  towers 
on  which  are  mounted  lens-type 
antennae.  The  antennae  beam  the 
which  travel  in 


Ottawa.  —  Almost  .36  per  cent 
more  new  motor  vehicles  were 
available  to  Canadians  in  the  first 
six  months  of  this  year  than  in  the 
corresponding  period  of  last  year 
according  to  Dominion  Bureau  of 
Statistics.  The  apparent  supply 
of  new  vehicles  for  sale  in  Canada, 
figures  show,  increased  by  7.3.6.35 
to  286.150  from  210.515. 

Sales  also  were  up  in  the  six 
but  did  not  increase  as 
as  the  apparent  supply. 


while  commercial  vehicle  imports 
from  both  countries  were  lower 
than  a  year  earlier.  U.S.  car  im¬ 
ports  increased  to  16.459  from  8,- 
093  and  British-made  car  sales  to 
14.846  from  14.358.  while  shipments 
of  U.S. -made  commercial  vehicles 
fell  to  2,044  from  2,105  and  imports 
of  British-built  trucks  and  buses' 
to  615  from  1,586.  | 

June  factory  shipments  of  Ca¬ 
nadian-made  vehicles  were  nearl.yl 
22  per  cent  higher  than  a  .year! 
earlier  at  49.900  versus  41.110,  for 
an  unbroken  series  of  gains  in  the! 
first  six  months  of  this  year.  Juncj 
car  shipments  were  up  to  37,274  i 
from  28,259,  with  the  number  for| 
sale  in  Canada  up  to  34,025  from 


(Special  to  The  Financial  Times) 

The  post-war  growth  of  population  and  the  industrial  expansion  in 
Canada's  burgeoning  central  provinces,  Ontario  and  Quebec,  is  reflected 
In  the  unprecedented  development  during  the  past  eight  years  of  The 
Boll  Telephone  Company  of  Canada. 

Since  1945.  Bell  has  nearly  doubled  its  working  force,  increased  its 
plant  investment  by  more  than  1.50  per  cent,  added  well  over  3  million 
miles  of  aerial  wire,  both  aerial  and  underground,  opened  119  more 
central  offices,  acquired  163  new  buildings  and  quadrupled  the  number 
of  its  shareholders. 

•  In  the  bustling  post-war  years  ❖ - -  7 

Ecu  has  seen  the  number  of  tele-ji"  service  are  slightly  more  than 

phones  it  serves  grow  from  just,®<’  the  total. 

over  one  million  to  more  than  two  ^  -Mechanization,  the  provision  of 

million,  an  expansion  nearly  equal  new  facilities  for  communication 

to  that  achieved  in  the  company's  and  greatly  increased  cost  of  mat- 

..  erials  and  labor  have  combined 

entire  65  years  existence  prior  to  _  . 

.,1.  j  to  increase  the  company  s  invest- 

the  end  of  ]94o.  ,  ^  ^ 

,  ..  _ ment,  both  total  and  per  unit.  Eight 

Increases  in  the  populations  of  •  . 

_  ,  .  .  V  -  years  ago  Bell  s  S2o2,649.926  invest- 

Ontario  and  Quebec  account  for  -  ,  .  ,  ,  , 

•  ,  .  *  .V  nient  in  plant  and  equipment  aver- 

only  part  of  the  rapid  buildup  of  f 

u  .  1  aged  S241  per  telephone  but.  at  the 

the  telephone  network.  In  recent  ^  . 

.u  .  ...it-r,  pnd  of  19d2,  the  investment  of  more 

years  the  proportion  of  homes  vitn  .  . 

^  ,  ,  ,  .  „ .  T- „  than  8650.000,000  represented  over 

telephones  has  increased.  The  num-  _  L  •  .  . 

her  of  long  distance  calls  placed  *331  P"’’  telephone.  The  investment 
daily  in  Beil's  territory  has  risen  P^r  telephone  is  still  steadily  m- 
about  95  per  cent  and  new  develop-  creasing. 

ments  and  expanded  services,  such '  Long  Distance  Dialing 

as  mobile  radio  telephone,  micro-  Among  major  post-war  telephone 
wave  radio  relay  and  long  distance  developments  has  been  the  expan- 
dialing  by  operators  directly  to  the  sion  of  a  system  of  direct  long 
called  telephone,  have  made  for  distance  dialing  by  operators  to  the 
greater  use  of  trie  telephone  com-  called  telephones  at  distant  points, 
pany's  facilities  and  have  made  without  the  aid  of  operators  along 
necessary  continuous  additions  to  |  the  route.  .Although  a  small  pro- 
investment.  !  portion  of  long  distance  calls  were 

Daily  Average  Doubled  |  dialed  in  this  manner  before  World 

_  ,  .  ,  ,  ,  _  War  II,  yet  as  recently  as  1947  only 

Since  194o  the  total  population  p^j.  were  operator-dialed, 

©f  Ontario  and  Quebec  has  climbed  ^  compared  with  38  per  cent  today. ' 
from  7.654,000  to  9.060.000  and  the  3  equipment., 

number  of  persons  in  the  parts  of  operators  do  not  literally  "dial"  the 
these  provinces  served  by  the  Bell  numbers  of  telephones  in  distant , 
Company  has  increased  from  (.gntres  but  "punch"  them  on  key- , 
5.3.  j. 000  to  6.682.000.  Even  ff'cce  key'ooards  re¬ 

significant,  however,  is  the  fact  sombling  those  of  adding  machines, 
that  w'hile  there  were  on.y  about  future,  special  equip- 

53  telephones  per  100  residences.  n-,ent  which  wi'J  facilitate  the  ex¬ 
on  the  average,  eight  years  ago,  tension  of  this  svstem  will  be  In- 
there  are  today  approximately  75  Toronto  and  Montreal, 

telephones.  The  average  number  jj  known  as  crossbar  equipment 
of  daily  local  connections  has  in-  performs  like  an  "electric 

creased  from  6,833,000  in  1945  to  having  a  "memory"  en- 

over  13  million  in  ,953.  ahlin?  it  to  .store  nn  inforrPBtinn — 


'  microwaves,  _ 

straight  lines  like  light  waves,  from  '  .v™;,  a 

ione  tower  to  the  next,  which  in  |  r  --ffi 

I  turn  relays  them  to  the  next,  and  I 

so  on,  until  the  terminal  station  has  1 

!been  reached.  ‘  h||||||||||||||J 

Studying  Extension  |  ^ 

The  "skyway."  now  in  operation,  H 

i  provides  60  long  distance  circuits 
!  between  Toronto  and  Montreal,  12 
between  Montreal  and  Ottawa  and 
12  between  Toronto  and  Ottawa. 

,It  is  capa'ole  of  providing  many 
'times  that  number  of  circuits  when 

thev  are  required.  The  microwave  GORDON  R.  BALL,  president  of 
madio  relay  network  is  providing  jj;; 

I  inter-city  television  channels  and.  ogilvie  Flour  .Mills  Co.  Ltd. 

on  June  2  of  this  year,  carried  the  has  been  announced,  fills  a  vacancy 
first  televised  broadcasts  of  the  created  by  the  c^ath  of  the  late 
„  .  .  ,  F.  K  Morrow,  of  Toronto.  Mr.  Ball 

Coronation  ceremonies  to  reach  3  director  of  a  number  of 

this  continent.  other  prominent  companies  includ- 

i  The  Bell  Company  IS  studying  the  ing  The  International  Nickel  Com- 
.  .  panv  of  Canada  Limited.  Sun  Life 

prospective  extension  of  the  micro-  '  •  _  r  r-  j  t-u- 

^  u  Assurance  Company  of  Canada,  The 

wave  system  to  Quebec  City  in  the  sippi  Company  of  Canada  Limited, 
east  and  London,  Ont.,  and  Wind.'or  The  Royal  Trust  Company,  and 
in  the  west  to  provide  more  long  Royal-Liverpool  Insurance  Group, 
distance  circuiU  and.  if  required,  ~  '  iTj  i 

television  channels.  BqSG  nActols  AqQS 

In  another  section  of  the  com-  Jq  q|.  KqsIo 

munications  field  —  teletype  and  , 

.  _  ,  ,  Toronto.  —  Progre.s.i  report  issued 

telegraph  service  Bell  has  expand-  Metals  Mining  Corp.  Ltd. 

cd  even  more  than  in  the  telephone  states  that  crosscutting  operations 
field  alone.  Bell  Teletvpe  business  nn  the  700  foot  and  800  foot  level 
I.  ij  _  from  the  new  three  compartment 

has  grown  six-fold  in  the  post-war  ^^3^^  3^  company's  Cork-Wovince 

period.  Mine.  Kasln,  R.C..  contacted  ore 

Canadians  are  the  world's  great-  l=)te  in  July.  The  700  vein  assayed 
-  k  .  •  Inad  and  12'"^  zinc  over  a  width 

est  telephone  conversation.,..,.-. 

according  to  the  latest  world  tele-  rifg  was  the  same  although  a  drill 
phone  survey.  The  survey  sho.vs  hole  indicated  some  widening  of 
that  Canadians  averaged  378  tele-  nre  at  this  level. 

phone  cor.versatioms  per  person  pif;e^J‘'in'’!iune'^on 'the'^ne'w  shaft^ 
during  1951.  The  United  States  was  p.ow  called  shaft  No.  2 — a  rapid 
not  far  behind  with  approximately  advance  on  the  crosscuts  has  been 

o-B  rnade.  To  date  a  total  of  292,3  feet 

3 16  conversations  and  Sweden  was  ^^3,^ 

third  with  about  310.  Canada,  with  and  309.5  feet  from  the  800  level. 


months, 

much  ... 

Figures  released  by  the  Bureau  on 
'August  7  placed  half-year  sales  at 
274.0,39,  a  gain  of  29  per  cent  over 
I  the  212.566  sold  in  the  January- 
June  period  last  year. 

Canadian-made  vehicles  account¬ 
ed  for  88.1  per  cent  of  the  apparent 
!  supply  in  the  first  six  months  of 
this  year  as  compared  with  87  6 
!  per  cent  last  year,  factory  ship¬ 
ments  for  sate  in  Canada  increas¬ 
ing  to  252,186  from  184,373.  The 
U.S.  share  of  the  Canadian  supply 
also  increased,  to  6.5  from  4,8  per 
I  cent  last  year,  imports  of  Ameri¬ 
can-made  vehicles  jumping  to  18.- 
50.3  from  10,198  in  the  period.  Brit¬ 
ish-made  vehicles  made  up  a  small¬ 
er  proportion  of  the  apparent 
supply  this  year  with  5.4  per  cent 
of  the  total  versus  7.6  per  cent 
a  year  earlier,  although  their  num¬ 
bers  were  only  slightly  lower  at 
15.461  against  15.944, 

While  both  supplies  and  sales 
were  up  in  Canada  in  the  first  half 
of  the  year,  exports  of  Canadian- 
made  vehicles,  on  the  other  hand.! 
fell  by  almost  one-third  to  31,512^ 
from  47.224  in  the  first  six  months 
of  1952.  This  placed  total  factory 
shipments  of  Canadian-made  veh¬ 
icles  at  28,3,698  against  231.597  last 
year  for  a  gain  of  52,101  or  more 
than  22  per  cent. 

Exports  Dropped  j 

Factor.v  shipments  for  sale  ini 
Canada  were  higher  in  the  half- 
year  for  both  Canadian-made  pass¬ 
enger  cars  and  Canadian-made! 
commercial  vehicles,  car  ship-j 
ments  increasing  to  185,428  from! 
122,651  and  truck  and  bus  shipments! 
to  66,758  from  61.722.  while  car 
exports  dropped  to  21,074  from' 
23,170  and  bus  and  truck  exports! 
to  10,438  from  24,0.54.  Passenger  car! 
imports  from  both  the  U.S.  and! 
Britain  were  up  in  the  period,' 


from  12,851,  with  the  number  for 
sale  in  Canada  up  to  10,788  from 
10,001  and  exports  down  to  1,838 
from  2,850. 

Imports  of  U.S.  cars  were  up  to 
3.185  in  June  from  1,815  in  the  same 
month  last  year,  but  shipments 
of  U.S. -made  commercial  vehicles 
were  down  to  322  from  334.  June 
saw  a  drop  in  Canadian  sales  of 
both  British-made  cars  and  Brit¬ 
ish-made  commercial  vehicles. 


Hurry  now,  before  he  changes  his  mind 
and  cashes  the  Travellers  Cheques'* 


.  cars 

declining  in  number  to  2..509  from 
3,5.57  in  June  last  year,  and  trucks 
and  buses  to  119  from  187. 


|B.  of  M.  Folder 
Chorts  Exchange  Rotes 

I  The  foreign  exchange  depart¬ 
ment  of  the  Bank  of  Montreal  has 
prepared  an  interesting  folder 
showing  the  trend  of  foreign  ex- 
!  change  rates  on  U.S,  dollars  and 
!  sterling  in  relation  to  the  Canadian 
i  dollar. 

Tables  show  the  monthly  high, 
low  and  average  discount  on  the 
U.S,  dollar  and  Canadian  rate  for 
sterling  from  January  19.52  to  May! 
of  this  year;  also  yearly  high  and 
low  for  U.S.  dollars  and  sterling 
from  1912  to  19.52. 

A  chart  traces  the  yearly  trend  j 
of  the  U.S.  dollar  in  Montreal  from| 
1912  to  19,52.  I 

E.  C.  Winrow  is  manager  and! 
L.  J.  Reger  assistant  manager  of, 
the  Bank  of  Montreal  foreign  ex-; 
change  department. 


You  can  be  sure  of  fast,  courteous  service  ai 


‘ilte  (kimIc  tliot  settf&e  (41U6 

IMPERIAL  BANK  OF  CANADA 


Big  6-Monfh  Gain 
Electricity  Output 

Ottawa  —  Marked  increase  in 
June,  brought  production  of  cen¬ 
tral  electric  stations  in  Canada  to 
33.456.217,000  kilowatt  hours  in  the 
first  SIX  months  of  this  year.  For 
first  half  of  1952  output  was  30,- 
807.906.000  kilowatt  hours. 

The  June  output  amounted  to  5.- 
264,5]  6,000  kilowatt  hours,  com¬ 
pared  with  4,936,300.000  in  June 
1952. 

Consumption  of  primar.v  power 
—  production,  less  net  exports  and 
secondary  power  —  rose  in  the 
half-year  period  to  29,557, 618,000 
kilowatt  hours,  against  27,403,070,- 
000  in  Januar.v-June  1952.  | 

Gross  exports  to  the  U.S.  de-j 
dined  to  1.302.119.000  kilowatt  hours 
from  1.339.312.000.  ! 


is  pleased  to  announce  the  appointment  of 


May  Shipments  of 
Motor  Vehicles  Up 

Ottawa.  —  Shipments  of  motor 
vehicles  from  Canadian  factories 
increased  hy  18.5  per  cent  during 
month  of  Alay  to  .50,.590  units  from 
42.690  in  May,  1952,  the  Bureau  of 
Statistics  report.s. 

This  brought  the  five-month  total 
to  233.798,  up  22  per  cent  from  190,- 
487  a  .year  ago. 

-Shipments  of  vehicles  imported 
from  the  U.S.  totalled  3,728  in  Mav 
as  compared  with  2.3.56  and  14.99‘6 
in  the  five  month  period  as  against 


34  King  Street,  East,  Toronto 


The  various  bond  is.'ucs  in  the 
.same  period  were  as  follows; 
Series  "E",  March,  1947,  $35,000,000; 
series  "F".  February,  1948, 
.$35,000,000;  series  "G",  June.  1949, 
$40,000,000:  series  "H".  May,  1950, 
$8,000,000;  serie.s  "I",  March,  1951, 
$40,000,000;  series  "J  ",  January,  1953, 
,$40,000,000. 


Canadian  advertising  office 


Belville  Acquires  Two 
New  Blind  River  Claims 

Belvdlr  Gold  Mine.s  Ltd.  reports 
acquisition  of  two  additional 
groups  of  claims  in  the  Blind  River 
Uranium  area. 

One  group  ron.'iisting  of  ten 
claims,  i.,  located  in  the  north  cen- 
tr.ol  .cpction  of  Striker  Township. 
The  '.second  group  ron.sists  of  nine 
c.aim.s  located  in  I.ong  Township 
about  two  miles  N.W.  of  the  origin¬ 
al  Peach  Uranium  property.  | 

The  scintillometer  .survey  is  pro-1 
gres.-ing  on  the  original  group  in 
Long  To'.vn.ship, 


TIBLEMONT  GOLDFIELDS 

Tiblemont  Goldfields  has  pur¬ 
chased  50  mining  claims  In  New 
Brunsw’iek  for  $15,000  each  and 
350,000  shares  of  stock  at  10  cents 
per  share.  Of  these  shares,  300,000 
will  be  held  in  escrow.  Cradock 
Securities  Limited  has  purchased 
200.000  shares  at  10c  per  share 
under  the  option  agreement  of  July 
14,  1953  and  has  assigned  the  bal¬ 
ance  of  the  shares  under  option  to 
Roger  R.  Belanger  of  Montreal. 
There  are  2.154.005  shares  out.'tand- 
ing,  leaving  845.995  shares  in  the 
treasury. 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  Aug.  19/,53.  .show 
total  assets  12.239,913  lower  than  at  the  end  of  the  previous  week  at 
2.399,193,391.  Investments  are  shown  10,563,337  lower  than  previous 
week;  holdings  of  Sterling  &  U.S.  funds  were  2..59n,422  higher,  while 
other  assets  were  4,382,6.50  lower.  Deposits  were  8,388,973  lower. 
Circulation  was  2,254.792  lower,  while  other  liabilities  were  3.678,915 
lower. 

In  comparison  with  corresponding  week  last  year,  total  assets  were 
123,632,855  higher.  Investments  reveal  an  increa.se  of  1 12,669.408.  Circu¬ 
lation  is  90.343.080  higher  than  same  period  last  year  and  deposits 
are  shown  15,467,560  higher. 

Comparative  figures  herewith: 

Aug.  19,  1953  Aug.  12 '53  Cmp.  Last  Wk.  rmp.  I.ast  5’r. 
ASSETS—  t  $  (  g 

Gold  Bullion  . 

Silver  Bullion  .  . 

Sterling  and  US  Fudns  67,2S4  636  64,674.2<>4  4-  2,590  422  -i-  4  277.575 

Other  Currencies  -  89.765  94,492  —  4,727  -t  31,31.3 

Total  .  67,354,451  64,768,756  2,5^5"69"5  -  4  308  733  i 

SubSid.  Coin  .  591,504  514,605  r  76.399  —  4,370 

AIlV.A.NCES  TO—  ■ 

Chartered  and  Sav,  Banks  .  i 

Govt,  of  Canada  .  ! 

INVESTME.XTS—  j 

Fed.  P.  Short  Term  .  .  1,417,235,271  1,429, e!2.261  —12.376,990  ;i21  330  i’f) 

Fed.  p.  Secur .  334,470,908  832,6.54,019  —  1,8:6  389  —!3. 326865 

Other  S'ceur .  15,698,138  15,701,424  —  3,236  -i-  4,665,864 

Total  .  2,257,404,367  2,277,967,704  —10,563.337  -i  l  12,669.403  ' 

Indus.  Dev,  Eank  .  g.i.COO.'KiO  25,000,1100 

Bank  Premises  .  5.167,761  5,124,285  -i-  43  476  —  .50,493 

All  Other  Assets  .  33,675.308  38.057,958  —  4,332,650  -  6.709.522 

Total  .  2  399.193.391  2.411.433,309  —12,239,913  1-123,632,^5  1 

LI.ABILITIES— 

Capital  Paid  Up  .  5,000,000  5.000,000  i 

Rest.  Fund  . . .  10.050,357  10,050,367  .  .  i 

Notes  in  Circulation  1,551,146.853  1,553,401,655  —  2  254,792  90,343,030! 

DEPOSITS—  I 

Fed  Govt .  76,162.'318  55,433.150  4  20.729.163  -  21,686,422  , 

Chart.  Banks  .  614,414,762  603,046,852  -  6,367.910  -r  3,529.920 

Other  .  3.‘>.8n,4l2  71,307,468  —35.496.056  —  9,748  783  1 

Total  .  726,388,492  734,777,470  —  8,383,978  15, 167,56^ 

Liabilities  (other  Cur.).  72.855.964  70  773,197  -f  2,082,767  -f  2.764,203 

All  oUier  Liabilities  .  .  33.751.706  37.430,621  —  0,678,915  -j-  15,053,015 

Total  .  2,399,193.381  '2,411,433,309  —12,239,918  -j- 123,632,855 


The  pulp  and  paper  industry  uses 
ene-t,nird  of  all  electric  power  gen¬ 
erated  in  Canada  and  the  industry 
has  been  respon.sible  for  the  growth 
of  hydro  facilities  in  Canada. 


PATO  CONSOLIDATED  GOLD 

An  additional  .302, .500  shares  of 
Pato  Consolidated  Geild  Dredging 
Ltd,  were  admitted  to  trading  on 
the  listed  section  of  the  Canadian 
Stock  Exchange  during  past  week. 
Shares  were  issued  to  the  liquidator 
of  Nechi  Consolidated  Dredging 
Ltd, 


PROVIDENCE,  R.l. 

CnARTERED  18.59 

One  of  the  Phoenix  ot  Hartford 
Group 

CANADIA.N  DEPARTMENT 
■MO.NTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  48.5  McGill  Street, 
MONTREAL 


DROP  FAB  METAL  OPTION 

Fab  Metal  Mines  Ltd.,  advises 
that  the  agreement  'oetween  its  com¬ 
pany  and  Ro.^s  Knowles  &  Co.,  has 
been  terminated  by  default-  At  the 
present  time,  there  are  l,.i7.i,  00.5 
shares  outstanding  and  1,924.995  re- 
main 


in  the  treasury 


Bank  Staff  Changes 


CAN.  BANK  OF  COM.MERCE 

S.  A.  Spencer  has  been  made  ac¬ 
countant  at  Delta,  Hamilton,  Ont. 

H.  W.  Hunter  to  be  manager.  Port 
Colborne,  Ont. 

C.  G.  Tetley,  an  assistant  accountant 
at  Adelaide  &  Peter,  Toronto,  Out., 
to  beaccountant.  A.  E.  H.  Wilds  to 
be  an  assistant  accountant,  Adelaide 
&  Peter,  Toronto. 

H.  L.  T.  Pemberton  to  be  accountant, 
Yonge  &  Brookdale,  Toronto. 

R.  T.  Dyer  to  be  assistant  accoun¬ 
tant,  Woodstock,  Ont 

Bank  of  Nova  Scotia 

D.  W.  Ramage  has  been  appointed 
assistant  accountant  at  Vancouver,  i 

A.  M.  Reid,  also  appointed  an  as¬ 
sistant  accountant  at  Vancouver. 


ESSFJ(  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  ot  England 
ESTABLISHED  A.D.  1802 
C.ANADIAN  OFFICE,  MONTREAL 
D.  Li.  DUNLOP,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

.McGILL  BLDG.,  485  McGill  SUeet, 
MONTREAL 

Phone:  UNiversity  6-2771 
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Quebec  Copper  to  Borrow  Up  to 
Million  from  Sullivan,  E.  Sull. 


July  Newsprint  Production  at 
Top  Monthly  Figure  This  Year 


Unprecedented  5-Year  Growth 
Shown  by  Industry  in  Ontario 


Willy*  Motors  Appointment 


Opemiska  Plans 
For  Production 


[ins  prnpprty  of 
Oppmiska  C’npppr  Minps  iQijpbPPi 
I.tH.  to  prnriuction  slasp  hy  Dp- 
rrmhpr  of  Ihi.c  ypar  arp  outlined 
in  annual  report  of  oompany.  A 
newsprint  ropppr-gold-silvpr  property,  it  i.« 
by  fi4..'t22  located  in  Chiboupamau  region  of 
>.274  tnn.s,  ,  Qooboc. 

n  .i2  days  -f-  Cunninaham-Diinlop,  pre.'i- 
with  con-  ststp.*  in  report  that,  becaii.sp 

.July  195'>  iinforsppn  expenditures,  further 

)n.s  or  .54  '>P  to  Sl.IOn.OnO  will  be 

''*'d"'''od  and  it  i.«,  accordingly  pro- 
>  in  Cfln-  posed  to  offer  .iOO.OOO  shares  to  pre- 
iring  ,Jul,y  ''enl  shareholders  at  $I  a  share  and 
leased  by  "f’  *600.00(1. 

^meri^an  Pi'ovide  for  the  additional! 

.shares  to  be  offered,  capital  will| 
inth  were^be  increased  by  1.000,000  shares.! 


Quebec  Copper  Corp.  I.td  ac-  the  rig 
cording  to  a  letter  sent  out  to  vert  u 
shareholders  has  plans  for  borrow-  borrow 
Ing  of  up  to  .$1,000,000  from  East  mon  .sl 
Sullivan  Mines  I.td.  and  .Sullivan  a  ba.si,< 
Consolidated  Mines  Ltd.,  to  finance  full  ar 
mill  completion  and  other  steps  to  interes 
bring  the  property  at  Eastman  into  and  hr 
production.  ;\n  amount  of  .$100,000  the  sta 
ha.'  already  been  borrowed  from  The  ; 
East  .Sullivan,  which  holds  a  con-  sets  as 
trolling  share  interest  in  Quebec  278  of 
C'opper.  and  will  be  considered  as  $.7,214. 
part  of  the  larger  amounts  to  he  ment  e 
borrowed  to  .lun 

.\  special  meeting  of  sharehnid-  .$fi0.7.Blf 
ei  s  has  been  called  for  Monday,  i  in  the 
August  .Mst  at  which  authority  will  this  .yei 
he  sought  for  the  borrowing  pro-  ized  ca| 
seam  4..380.20 

Under  terms  of  proposed  plan.  019.79.8 
Sulli\-an  and  East  .Siillii'an  will  have  of  19.71 


in  the  last  five  years  was  accounted 
for  by  three  industries:  transporta¬ 
tion  equipment,  iron  and  steel,  and 
electrical  apparatus.  There  was  also 
a  rapid  expansion  in  the  chemical 
and  non-metallic  mineral  products 
industries. 

Transportation  olanLs  opened 
14.000  new  jobs  in  the  five-vcar 
period  with  the  auto  industry  index 
climbing  from  199  at  Dec.  1  in  1947 
to  322.2  at  Dec.  1.  19.72. 

.Mrcraft  manufacture  opened  7,800 
new  .jobs  and  the  iron  and  steel 
plants  hired  10.000  new  employees. 

The  chemical  industry  expanded 
with  8fi  new  plants  since  1948.  most 
of  them  being  built  in  and  about 
Sarnia  However,  the  largest  one. 
a  nylon  salts  production  unit,  is 
near  completion  at  Brockville.  It 
will  employ  more  than  .700  workers. 


Toronto. — Industrial  expansion  in 
Ontario  during  the  last  .years, 
according  to  the  economics  and 
research  branch  of  the  Provincial 
Department  of  I.abour,  has  dwarfed 
that  of  all  other  provinces  and  ha.s 
I  been  unequalled  in  80  , years.  It  has 
.created,  it  is  pointed  out.  .70  per 
I  cent  of  all  new  .jobs  opened  up  in 
.Canada  during  the  period,  and  it  is 
! estimated  that  there  will  be  9.000 
(more  jobs  available  this  year  as  the 
I  result  of  carryovers  in  industrial 
[construction  from  19.72. 

Toronto  and  surrounding  area,  it 
is  pointed  out.  have  reaped  the 
greatest  benefits  from  this  tremen¬ 
dous  growth  in  plant  expansion. 

A  survey  b.y  the  Labour  Gazette 
discloses  that 


per  cent  of  the 
total  employment  increase  of  44. .700 


FRANK  W.  FREEI..  whose  ai 

Dominion  Minerals  ."aio.s  .manager  of 

1  .  Motors  of  Canada  Ltd.  is  annr 

wOOO  jnOWin^  well-known  from  coast  ti 

Kdmonton-- Dominion  Minerals  in  the  automotive  indiistr> 
:  Development  Ltd.  during  .lune  and  w  hich  he  has  been  associat 
July  completed  its  program  of  geo-  more  than  twenty  years, 
logical  mapping  on  the  eompany's  the  past  seven  years,  he  has  t 
two  claim  groups  in  the  Donaldson  charge  of  dealer  organizatin 
Lake  area  of  the  Reavcriodge  sales  activities  for  Willys  in 
Uranium  field.  districts  of  Canada 

On  the  Perky  claims  radio-active 
fractures  have  occurred  in  limited  •  i 

size.  The  Shad  group  of  claims  has  tlllOit  Uronium 
given  indecisive  results  .so  far.  Pvnlorina  Find 
The  company's  claims  in  the  Mil-  ,,  Tv,oi,  ^  Mine  •  It 

liken  Lake  area  have  become  more  "  V- 

important  as  a  result  of  develop-  POrlf  ^  uheast  has 

ments  on  the  adjoining  Sudbury  northwc.st  I"”" 

Contact  and  Lorado  properties.  ®  u‘ .  ^1*^  00 ^drilt 

On  .Sudbur.y  contact  a  zone  of  oxp'oted  by  a 


Rucker  Explains  Theory  of  Basic 
Constants  in  Wage  Growth  Polic 


Calgary — Oil  to  the  value  of 
I  more  than  $7  million  is  being  sent  ; 
into  Kdmonton  to  fill  Trans  Moun- 
Itain  Oil  Pipe  Line  Company's  718-' 

I  mile  line  to  the  west  coast,  nowl 
!  mile  line  to  the  west  coast,  nowi 
I  nearing  completion.  More  than  one; 

[million  barrels  of  crude  are  in' 
storage  at  compan.y's  tank  form. 

[which.  along  with  the  pump! 

station,  is  in  the  final  construe-! 

lion  stage.  i 

It  is  estimated  by  Canadian! 

Bechtel  Ltd.,  agents  for  Trans  [ 

Mountain,  that  a  total  of  2.100.000; 
barrels  of  crude  oil.  worth  more' 
than  .$7  million  will  have  to  be  ,, 

.pumped  into  the  line  to  fill  it  to  L/oO  feet  of  length  h, 
!  capacity.  Five  feeder  lines  willi'^o  which  a  diamon( 
connect  Alberta  oil  fields  with  the  getting 

tank  farm.  Of  these,  three  arei 
completed  and  two  are  under  con¬ 
struction.  ' 

The  line  has  been  tested  between 
Edmonton  and  Pembina  River,  a , 
distance  of  70  miles,  and  the  stretch  [ 
between  Pembina  River  and  Hin-j 
ton,  another  117  miles,  will  be' 
read.y  for  testing  within  a  week.. 

When  this  is  completed,  all  of  the!' 

Alberta  section  of  the  line  will  be'! 
read.y  for  use.. 

Canadian  Bechtel  reports  that 
approximately  $94  million  has  been 
spent  on  the  line  to  date.  Cost  of  ' 
the  line  was  originally  estimated  at 
$90  million 


i  market  productivity  in  American 
manufacturing  as  a  whole.  Rucker 
derived  the  two  near-constant.* 
from  extensive  research  through 
the  official  records  of  the  U..S. 
Census  of  Manufactures. 

The  challenge  of  labor  union 
leaders  is  the  practical  application 
of  share  of  production"  to  indi¬ 
vidual  firm  labor  policies.  Rucker 
shows  how  this  is  done  through 
determination  of  comparable  "near- 
constants"  for  each  plant  or  firm. 
The  booklet  demonstrates  specific 
examples  of  over  fifteen  years’  ac¬ 
tive  experience,  illustrating  the  re- 
stilts  with  charts  and  tables  from 
actual  ca.se  hi.stories  of  the  "Ruck¬ 
er  Share  of  Production  Plan"  in  the 
United  States.  Canada,  Ptierto  Rico 
and  Germany.  i  .^  DYNAMIC 
WAGE  POLICY  FOR  INDUS¬ 
TRY  S  COMING  GROWTH,  by 
.Mien  W.  Riicker.  published  b.y  The 
Edriv  .  Rucker  -  Nickels  Company. 
Harvard  .Square,  Cambridge.  Mass., 
19.78.  24  pp.,  8  eharts,  .The  per 

eopvi. 


$19  April  Gain 
Oil  Refining 

Crude  pelrnleum  receipts  at  Ca- 
ladian  refineries,  production  and 
nventories  of  refined  products  all 
how'ed  material  increases  in  April 
wer  figures  for  corresponding 
nonth  of  last  year  according  to 
Inminion  Bureau  of  Statistic.s. 

Receipts  of  crude  from  all 
ources  in  April  W'ere  up  at  12.- 
97.466  barrels  as  compared  with 
9.721.886  a  year  ago.  Domestic 
ources  accounted  for  7.200,888  bar- 
els  as  against  8.620,908.  and 
ireign  sources  for  6,994.778  bar- 
els  compared  w'ith  7.100,928. 

Production  of  refined  products! 
released  to  9.7.80.777  barrels  as 
ompared  with  8.6.77,18.7,  with  gains 
1  motor  gasoline,  stove  oil.  diesel 
jel.  furnace  oil,  and  heavy  fuel 
il.  Slocks  of  refined  products  held 
t  the  beginning  of  ,$pril  rose  to 
1.187.460  barrels  as  compared  with 
7.790.989  a  year  ago.  with  in- 
eases  in  stove  oil.  diesel  fuel,  fur- 
ace  oil.  heavy  fuel  nil,  and  avia- 
on  gasoline,  and  a  drop  in  motor 


total  was  $8,291,000  as  compared 
with  .$8. .724, 000. 


'Macassa  7-Month 
Met  Up  Slightly 

I  Toronto.  Macassa  Mines  Ltd.  re¬ 
ports  bullion  production  in  July 
valued  at  $411,291,  from  the  treat¬ 
ment  of  788  ton.s  of  ore  with  an 
average  iccovery  of  $10.90  a  ton. 
'This  represent.s  a  moderate  in¬ 
crease  over  .lul.v  19.72.  when  pro- 
[duclion  totalled  $884,771,  from 
milling  86.812  tons  of  ore  with  an 
a\ciage  recovery  of  $10.60  a  ton. 

The  fir.st  seven  months  of  the 
current  year  had  total  value  of  1 
$910,724.  from  milling  88,112  tons 
of  ore  averaging  $10,96  a  ton,  as 
compared  with  $866,026  from  mill-[ 
ing  77,718  tons  averaging  $11,14  in' 
the  like  period  of  19.72. 


Toronto  -  Brunston  Mining  Co. 
iieporls  further  radioactive  finds 
on  company's  property  in  the 
Beaverlodge  area  of  Saskatchewan. 
Drilling  of  16  holes,  totalling  1,600 
feet  of  drilling,  to  shallow  depths 
ranging  from  .87  to  110  feet,  dis¬ 
closed  radioactivity  to  depth  in 
most  of  the  holes.  One  drill  inter¬ 
section,  on  analysis,  returned  a 
value  of  $29  per  ton  U808,  and  other 
intersections  returned  lower 


Beaver  Lodge  Uran. 

I  Waifs  Drill  Resulfs 

Vancoin'cr.  Bca\rr  Lodge  Ur¬ 
anium  Mines  Lid.  reporis  that  an 
exploration  crew  of  17  engineers, 
geologists  and  prospectors  under 
management  of  Frobisher  Ltd  are 
on  compan.y's  properties  in  the 
Beaver  Lodge  Lake  area. 

Geological  mapjiing  and  shallow 
drilling  are  being  followed  by  deep¬ 
er  holes  on  several  of  the  claims 
and  carl.y  results  are  expected. 

Examination  of  all  of  company's 
seven  groups  of  claims  is  scheduled 
for  this  summer. 

On  .August  19  Frobisher  exercised 
its  option  to  take  up  27,000  shares 
of  Beaver  Lodge  at  1.27.  Last  Ma.y 
70.000  shares  brought  $62,700.  Op¬ 
tions  outstanding  over  the  next  17 
months  would  .vicld  nearl.v  $2  mil¬ 
lion  if  exercised  in  ftill.  Of  the  17.817  employed  in  Rntts'r 

.  ~  Columbia's  fishery  intiustr.v  in  1971 

.Some  $8,697,249  worth  of  fr<')ght  1.8.218  sailed  the  fis'ning  fleet  ane 
and  passenger  elevators  and  part.s  the  otbei  4.604  >vorked  in  fish  pro. 
were  made  in  Canaria  in  1971.  eessing  establishments  ashore. 


Drilling  Planned  by 
Marbenor  Malorfic 

Toronto  —  Marbenor  Malartic 
Mines  Ltd,  reports  indication  a  long 
zone  of  high  radioactivit.y  on  com¬ 
pan.y's  property  in  the  Beaverlodge 
area,  and  drilling  is  scheduled  to 
tost  the  area. 

On  the  basis  of  readings  obtain¬ 
ed,  grades  of  0.20  per  cent  uranium 
oxide  have  been  estimated  b.y  con¬ 
sulting  engineers.  The  zone,  which! 


OPPORTUNITY 


CHARTERED 

ACCOUNTANT 


Waterous  Sells 
Western  Assets 

Calgary.— .Announcement  is  made 
Ithat  the  Alberta  undertakings  and 
j assets  of  Watcrotis  Ltd.  arc  being 
acqitircd  by  a  new  company  known 
as  Waterous  Equipment  Ltd.  which 
has  plans  for  financing  to  the  ex¬ 
tent  of  $877,700  through  sale  of 
common  stock,  preferred  stock 
and  first  mortsage  bonds. 

Under  the  terms  of  the  offet  of 
Koehring  Co.  of  Milwaukee  to  buy 
Waterous  Ltd.  stock  at  $14  a  share, 
it  is  necessary  for  Waterous  to 
dispose  of  its  western  holdings. 
These  comprise  the  Alberta  oper¬ 
ation  and  control  of  Heaps  Water¬ 
ous  Ltd.  of  .New  We.stminster.  B.C. 
The  Alberta  busine.s.s  includes 
some  manufacturing  of  industrial 
machinery  at  Calgary  and  Edmon¬ 
ton  and  agencies  for  a  number  of 
leading  U..S.  construction  equip¬ 
ment  lines. 

■Authorized  capital  of  the  new 
company  is  $1  million  of  At-  per 
cent  first  mortgage  bonds.  7. .700' 
preference  6  per  cent  $40  pari 
shares  and  206.270  common  shares., 
■All  of  the  preferred  .70,000  of  thei 
common  and  $8.70,000  of  bonds  arc 
to  be  offered. 


Rapidly  growing  electric  and  got 
utility  with  Head  Office  in  Regino, 
has  opening  for  Chief  Accountant. 
Excellent  fringe  benefits  including 
exceptionally  attractive  peniien 


TREND  f’E'l'.  ENDERWRITING 

Toronto  1  D.l  '  By  agreement 
dated  Aug  7.  Draper  Dobie  Co. 
underwrote  200.000  shares  of  Trend 
Petroleums  Ltd.  al  2.7  cents  a  share 
pa.yabte  one-half  eash  and  the  bal¬ 
ance  in  80  days. 


Apply  under  confidential  cover 
giving  full  detnilt  of  qualificafions 
nnd  experience,  olio  itote  lalarv 
required  to  .  .  , 

f.  Copithnrne,  Cnmpfrollcr, 
Saxkntehewnn  Power  Cerperctien, 
Region,  Soik. 


Wendell  Mineral  Product,'  Ltd. 
reports  .shipments  of  coloured 
granules  from  the  Landricnne 
[plant  for  the  past  60  days,  incluri- 
ling  orders  on  hand,  amounting  m 
approximately  4,200.000  pounds. 
The  shipments  were  consigned  to 
two  of  the  largest  shingle  manu¬ 
facturers  and  consisted  of  red, 
black,  grey  black,  green  and 
natural  colors. 

On  the  basis  of  satisfactory  re¬ 
sults  obtained  b.v  existing  con¬ 
sumers  and  exposure  tests  of  other 
colours  b.y  prospective  users,  com¬ 
pany  expects  to  realize  shortly 
maximum  plant  production. 


Canadian  Business  Index 


.  .  .  one  of  Quebec's  olHcsf  industries,  now  one  of  its 
most  important: — 

46,000  employees 
earning  $96,000,000 
with  on  annual  production  of  $408,000,000 


riNANCIAXv—n.B.S. 

Rank  Debit;  ,  s  ►TTon*.9^ 

Chartered  Bank' — itin»  .m 
Demand  Denosit' 

Savings  Denositr-  . 

Curreni  Loans 

l-ife  Insurance  .^aJe.s— .2  month'  .. 
DOMINtn.V  FiNANCK 

Total  Revenue — .1  months  . 

Total  E.xpenditurrs  . 

Surplus  . 

Bt'SINE.SS  rOMlITlONS—n.R.S. 
General  f.eonomic  Siliiatinn — 

Index  of  Industrial  rrodiiclinn — 

-May  .  19.1.7-;i9  eqiial.s  inn 

Prodiirtion  and  General  Business 

Mineral  rriidiirtinn — 

Gold  -.7  month.s  . Ouiues 

Cement— 6  month.'  .  Rhis. 

.-X.vbcstos  -fi  month'  .  Tons 

foal -6  month;  .  Tons 

frude  OiI--.7  months  Rh's. 

Manulacturing  rrudiieUon — 

May  .  19.8,)-.89  equals  inn 

Flour— It  monIn'  lai  .  RIs. 

I■cathcl'  Boots,,  Shoos — 4  mos.  Prs. 
Newsprint— 7  months  Ton.-- 

Wood  Pulp — R  ■•noiiths  Tons 

Paperboard — fi  months  .  Ton.'- 

Fine  Paper — 6  months  .  Tons 

Steel  Ingot— .7  months  ..Sit.  Ton.' 
Pig  Iron — .7  months  ..  .Sh.  Ton.s 
Power  production — .7  mos.  H  P, 
■Auto  Sales — 6  months  . .  .  Units 
Paint,  Varnish  Sales — 4  mos,  ' 
Refined  Petroleum— 4  mos.  RhIs. 
'4ainifaetiiring  Inventori' .s — VIa\ 
Construotion  fontracts.  .lanuar.s 

lORLIGN  J'RADF— 

Total  Exports  .  a  inos 

Total  Imports  .  a  nio.'- 

Total  Trade  .  a  mo: 

Total  Balanee  .  fi  mo.' 

II  S.  Balance  .  fi  mm 

IT.K.  Balance .  fi  mos. 


are  you  getting 
your  share  of  this? 


Get  your  fihnrp  nf  Invrfitof'  Mutunl  rliviHrnrlfi  tntollinrj 
more  thnn  o  rjijnrtpi  of  o  millmn  riollnr-,  _  ,  ,  pvery 

fhrrp  month',  Ynu'II  hovp  no  invpfitmrni  wnrricr,- - 
onrj  you  will  hovp  the  opportunity  of  moking  excellent 
long  term  capitol  gam7. 


no.MF.fi  l  ie  I  R  ADF— n.B.S. 

Chain  St.orr  Salr« 
Department  Store  Sairs 

Retail  Sale?  . 

Wliolesalc--.lune 

Farm  Income  . 

Rail  Carloading.s  .  VAeel 
Do  cum.  total  . 

PRH  FS—D  R.S. 

VVIu>lr«‘ale  Pi  icT«.  May 
Con.^iimer  Index,  July.  1949 
•  Ind  C'omh  Storks  .Vla\  ‘^.>-49 
Ind  Rond  Yields  MaN 

Cll  \l\  STATIsriC'S— Bushel 
VVlnrat  in  Slorr.  .\u£.  8  ( 

I:MPI,(>VM|:\T— .Innr 
General  tndev  . 

RAILWAYS  LARNLNGS 
C.N.R.— June — 

Grob*  Revenues . 

Operating  E.xpencej  .... 


In  early  French  Canada,  home-spun  woollens  were 
the  basic  protection  of  the  colonists  against  the 
rigors  of  the  elements. 


Today  Quebec  produces  over  holf  of  the  vast  quantity  of 
woollen,  cotton  and  synthetic  textiles  that  clothe  Conodians  in 
comfortable,  better  wearing,  tastefully  styled  garments. 

Pubfnhed  By  Provinciol  Pubheity  Suftou* 


Nrt  Revenupt 
s\x  Months: 

Gross  Revenues 
Operating  .Expense' 

Net,  Revenue 
<  .r.R— Jiinr 
G’oss  Revenue^ 
Operating  Expen.-et 

Net  Rrvrnims 
S’x  Months; 

Gross  Rrvrrnrs 
Oprraftns:  F\'nrn«r 


,  hy  $vMd*rntt 

•f  Cnnndn  Ltd 

j  from 


"(•owricf  wmxiptr, 
idict'i.  mutuum  f 


Nrl  hevriuiri 
( a  1  ft  np  Year, 
d-  Deiicil. 


'The  financial  TTmes 

I  sr \Rl.ISHKI1  J!>I2 

riihli>.lirt1  rxrrv  Knriav  at  4in  SI.  Mihola» 

Mnntrr;»I.  h\  Thr  Times  riibltshinR  To.  l.tn. 

Sfrrrtflrv.  .lohn  T».  Hocc.  U.Sr.,  ('.A.  Aiilhorizrrt  «s 
Seronri  ri;»ss  Post  Office  Oepartmenl. 


K.  r.  FRTf4  .  rresiaent  ;»nn 

-.1.  W  TYSON  .  Vire-rresirieiit 

A.  B  \V.  .  Kilitnr 

Rl'BSrRiniOV  rRiri;-  in  Canada  and  Ihp  I'nilpd  Kint- 
doni.  S.''.nn.  KKcwhrrP,  .MOd  (Canadian  Hinds.) 
ADVKRTISINf;  RalP  Cards  on  anpMration  at 

offipps  or  from  anv  rPsponsihiP  AdsprIiMns  .XKPnrs. 
BF.AD  OFFICC:  >IonlrPaI,  I  .VnrasIPr  Pppart- 

metils. 

TORONTO  OFFICI- •  Rn\;»l  Rank  RMc  .  *  Kme  J^Oeef 
Kail  Tplpphonp  FMpirp  K-HWO.  O.  F.  Bripm  Rpprp- 
sentafive. 

f.ONOON.  FNO.:  Rishop'.cate.  f-.C.  2;  Pavies  A-  i  o.. 

Representatives. 

PARIS  FRANTF:  2S  Riie  Richelieu.  Paris  1,  France. 

NFW  YORK:  111  Broadwas.  R.  S.  Farlpy.  Rpprrspniain  p. 

_ _  Drr  ntrd  in  thr  interests  nf  the  inrest- 

aZT"\  i'to  ‘■'’r 

fniiRE.u  )  i'clrner  n(  cnpitnl  ts  essrnttal  to  the  , 
••  onbilitu  of  finnnre.  the  j^rosperuy  nf  ' 

i„ri,istrii  and  the  dereinpment  nf  our 


.  I  40^  I  provinces  nr  the  widespread  trucking  in-'Couchiching  Agoin 

CISl  lim^S  ‘  the  C.T.R.  is  caught  in  the - * - * - 

Clsai  |llllvi9  squeeze,  and  the  equipment,  steel  and  other,  ■ 

FI)  J11I2  industries  will  suffer.  I 

M  Tinrps rnbl'ishins  co.urd;  Of  the  many  serious  national  problems 
VM..VJl,'J‘’oua«r  by  the  government  during  its  new 

^ -  term  of  office  the  railroad  problem  is  not 

Prpsidpnt  and  Man.-Fdiior  means  the  loast  of  these. 


In  Canada  Summer  Theatres 
Deal  With  Big  Affairs 


Reform  or  Abolition  for  Thp  hoys  haip  horn  at  it  acain  be  rnntributors  of  pruditr  thoiishttcomplaiii  about,  that  it  was  almoft 

C  *  lA/k*  k?  Coiirhichins  Up  in  that  litt.lejtn  "Thr  Nation"  or  the  "Now  Rp-jcxpflctpd  that  thi.s  year's  pdilion  of 

benate  wnicn.  .MnsUoka  camp,  near  Fallen  Rock.  I  public"  all  as  a  rulp  carry  satchels  |  Coiichiching  would  vote  him  offic- 

,  .  .  ,  ’•pUn  li^.nonoiQl  whprp  an  Indian  maiden  i.s  said'full  of  their  stuff  which  they  areiial  thanks  for  having  supplied  his 

Kl.^ex'  eie  in  is  >s  ‘  h^ve  perished  -  without  the  af-!  ready  to  autograph  and  give  away  personality  to  rou.se  the  audience  to 

Times  reference  is  made  by  Tempus  to  a  blamed  on  the  white  with  word.s  such  a.s  well,  I  do^a  fit  of  what  might,  in  certain 

report  in  Ottawa  that  (reorge  Drew,  leader  ^  chance  —  they  have  have  a  couple  of  copies  left;  OK,  circles,  be  taken  chuckles, 

of  the  ( 'onspr\  ati\’e  part.v.  ma.V  be  elevated  been  gathering  like  the  clans;  the  here  you  are".  Then  there  were  the  inevitable  | 

to  the  Senate.  The  .-same  authority  SUgge.stS  Pmfes.sors  who  rc.sent  an.vone  a.sk-  ^  was  "77" 

,  .  ,  .  A,  I  /-„1J  ing  them  whether  thev  are  fit  to  ^  nuchichmg  «hcte  -  it  na»  p^ery  private  argument  is  .so  full 

that  It  would  be  a  good  idea  if  .M.  .1.  (old-  ,cavs  of  a  ".social  significance"  it  almost: 

well,  leader  of  the  CCF  were  also  appointed  rfpn,ociacy,'lhe  writers  and  pamph-i''^'’'  broker  got  up  and  threwr scares  you,  until  you  realiz.c  that 

to  the  Upper  Hou.-se.  letcers  who  know  only  thrs-e  dates  ""  ‘'proar  when  he  jhey  can't  po.ssibly  mean  it;  for  if: 


report  in  (')ttawa  that  (reorge  Drew,  leader  f^,.  j,  chance  —  they  have  have  a  couple 

of  the  ( 'onspr\ati\’e  part.v.  ma.V  be  elevated  been  gathering  like  the  clans;  the  here  you  are", 
to  the  Senate.  The  .-same  authority  suggests  pmfes.sors  who  rc.sent  anyone  ask- 


In  \  iew  of  the  sadlv  unbalanced  member-  in  history  —  1789,  1917  and  the 


said  ‘what  we  need  is  some  goodjjhey  did,  the.v  would  be  back 


resources.  _  ship  of  t  »ie  Senate' which  has  resulted  from  birthday  of  Harry  Hopkins;  the  eldfa.shioned  capitalism  .  ,  Belgrade  helping  Tito  prove  what  a 

- -  ~  the  thirtv-two  vettrs  of  Liberal  rule  at  spinster  ladies  who  find  eats  and  bays  a  leygood  fellow  he  is. 

MONTRF.M,.  FRin.W.  .NUC.U.ST  28.  1^^^ _  Ottawa— broken  onlv  bv  the  five-year  term  dogs  implea.<ant  and  therefore  .select  Have  you  noticed  by  dhe  way 

—  "  *’  of  the  Bennett  administration — together  with  more  outre  causes  which  they  can  i.a  how  seriously  fhingS;jiovv_  since  It  ts  .safer  to  be  a  Tito- 

.  ■  1  4  a'  r  A  4. 1  j  r  +  u  tHKPn  at  C  oiicnicniTis.  j«f  a  int  of  oiir  proffressivos  now 

tL  IlniAiAc  anrl  the  present  unsatisfactorv  metlnxi  ot  Senate  champinn.  a  ki  up 

Thl^  lifiVPrnniSnT.  unions  ano  *.  ,  1  .  IJ  u.  r.  •  1  This  vrar  of  conr.^r.  C ouchiohina : «wrar  bv  lilo” 

I  Me  VUVCI  v/iiiw  -t  appointments,  .such  a  development  would  bo  Near  after  year  u  is  the  same  ■  f  •  f  h  ■  f  ■ 

Imminrantc  a  welcome  departure.  It  would  not,  bow-  story.  Year  after  year  they  are  a  ppr  C‘'b  ‘  Oh,  it  must  have  been  fun,  sitting 

^  e\'er  in  any  way  .sohe  the  Senate  problem,  burning  an  effigy  of  The  React  ion- ^  in  on  those  midnight  bull-sessions. 

The  Trades  and  Labour  Uonncil  ha.s  .seen  which  has  'been'one  of  Canada's  major  poli-  ary  under  a  heap  of  rice  pudding;  can  achieve  .something  perfect  visuali7.ing  the  clas.sle.ss  .society,  the 
fn  nrge  upon  Ottawa  the  education  of  tical  headaches  for  .some  years.  or  burn  h,m  on  a  pile  of  writings  /  •;'  Jraceless  .society,  the  godle.ss  .society; 

Canadian  unionism.  This  .Aboli.ion  «f  the  Senate,  sup, meters  of  m  be  .no,,.  „ 


,  Belgrade  helping  Tito  prove  what  a 


ist,  a  lot  of  our  progressives  now 


MONTRF.M..  FRin.XY.  .NUC.UST  28.  !9.=,3 

The  Government,  Unions  and 
Immigrants 


fit  to  urge  upon  Ottawa  tne  enuratiiui  lu 

i  m  m  1  O'!*?!  nt?  to  (  iinioni?  to  _U4 

n-jiT  o  that  one  would  not  be  "  hich  have  become  more  and  more  numerous  qn'ics  no  s  es  os  cover  cxccp. 
.suggestion  1.^  so  naixe  that  one  uld  ^  imbalance  among  the  -'"'cngthcn  their  back- 

.snrprised  if  (Ttawa  made  arrangement. s  to  j^^s  become  bone. 

accept  il.  increasingly  evident,  does  not  provide  the  "'■’^'''’’hers  the  Conchichin* 

It  stands  In  reason  that  the  unions  are  answer.  The  Senate  is  needed,  not  only  as  a  ‘'^ck  m  the  days  before 

er  to  influence  newcomers  to  this  conn-  check  on  the  House  of  Commons — which,  un- 

;  L..'.-.ki.  fo..  in.f.nco  from  the  fortunatelv.  it  has  not  been  for  some  years  pmks  and  the  whites  were  hrother.s. 


shed  a  lot  nf  light.  month  after  and  fearing,  in-| 

There  was  Profes.^or  Scott  from ; 

Montreal  who.ie  suggestion  that  somebody,  in  the  road’ 

should  gir-e  more  technical  :  to  slop  it 

ance  to  underdeveloped  people!  ^ipgj 

would  have  sounded  a  lot  more:^^^  -Coming  through  the  Rve,"! 
plausible  if  he  had  not  tied  it  to  a^^.  „  .  f,ot  I 


bone. 

One  remembers  the  Conchichin* i 
meetings  back  in  the  days  before 


eager  to  iniiuence  nc)\c('niri>  in,.-  i-.,. ,1- 
try.  It  is  desirable,  for  instance,  from  the 
unions*  point  ot  t'ietv,  that  immigiant.^ 
.should  forget  their  awful  habit  of  wot  king 
harder  and  longer  than  those  who  have  been 
properly  ediieated  in  unionism. 

For  pi'ojtle  coming  to  (  anaila  trum 
countries  in  which  they  have  worked  1'2  or 
1  4  hours  for  a  low  standard  of  living,  a  good 
.solid  eight  hour  day  looks  like  something  of 
a  paradise.  1  b.ere  is  also  the  fact.  Nvhich 
few  immigrants  will  over  torget,  that  what 
thp.\"  have  known  of  unions  in  the  \arious 
home  fountries.  their  political  ideology, 
more  often  than  not.  has  contributed  to  the 
migrant's  desire  to  get  away  from  Kiirope. 

Now,  if  the  unions  want  to  educate  new 
romers  in  the  art  of  paying  dues  without 
having  a  say  about  it.  or  in  that  of  feather¬ 
bedding  which  th»'  average  self-reliant  im¬ 
migrant  regard'  '.vith  horror,  the  union 
.should  clearl>'  hire  its  own  teachers.  It 
.should  set  up  its  own  machinery  and  take 
whatever  consequences  result  theretrom. 

As  far  as  the  government  is  concerned, 
particularly  since  labour  codes  are  still 
largely  proviiuial  matters,  it  should  confine 
itself  to  getting  immigrants,  to  see  that  they 


pink.'  and  the  whites  were  brother.'. 

now-hut  al.so  to  relioN  O  the  Lower  House  in  ”^7  ""'7'  the  wor'id  nee- 

the  way  of  committee  work.  It  has.  as  a  '  hope  of  gettin, 

niiitter  of  fact,  fulfilled  the  latter  function  in  77  ^  ^  7*  The  weak  p< 

1  T.  •  •„  ;»  c,..,  .  treshments  at  .vtcCrea.'.  \ionrienng 

an  exomplarv  manner.  It  is  in  its  ma.ioi  tunc-  u  u  ,  i'  of  course,  1 1 

■  ■  1  1  ft,.,  . ‘.vhetner  he  .should  stick  to  the  pul- 

tion  ot-acting  as  a  check  on  the  goxeinment  ,  .  ,  ,  thing  as  "the  v 

•  u  4  I  u  e  It  I  PU  —  which  he  said  he  occupied 

that  It  has  fallen  down.  ,  ,  ,  to  that  sort  o 

.  -  -111  i'r.lv  bccau>e  a  man  had  to  oat. 

Senate  reform  has  been  promised  by  the  And  then  th 

government  tor  the  jmst  two  or  three  terms  „p ,Hiing  insurance  .anathema 
now.  Debate  on  the  subject  in  the  Upper  Manife.'to.  .f  vou  re- 

Chamber  it.self  occupied  the  greater  part  ot  of  Mau-Maui^ 

one  entire  term  of  the  last  Parliament,  and  cant  very  we 

produced  .some  interesting  suggestions;  hut  obviously  the 

there  has  been  no  evidence  that  it  brought  sacnfice  the  ,s, 

action  on  reform  any  nearer.  ,^ppp,  coming  m  th 

The  root  of  the  whole  problem  has  been,  how  he  made  nut.  itung.  from  al 

of  course,  the  system  of  political  appoint-  lecture— it  tha 

ments  which  has  become  traditional  in  Can-  <^oe  remembers  the  flaming  youth  feund  eonside 
ada.  With  titles  out  a?  a  measure  of  recogni-  of  both  sexes  that  used  to  go  there  P^ct  of 
tion  for  public  service,  the  Senate  offers  a  p'eiy  August  for  a  week  or  so.  to  Cnuchiching  w' 

good  alternative.  Men  who  have  distin-  hoa"  >hc  latest  from  the  progressive  '(ors  u  weave 

guished  themselves  in  industry  and  business,  from  and  other  things;  to  ne  re-  eei  into  a  pn 
in  medicine,  the  church  and  in  law  could,  and  a.ssured  that  there  wa.s,  indeed.  ’cH  others  ho\ 
undtiuhtedlv  would,  add  lustre  to  the  Upper  -'omerning  i.resistable  about  the  and  behave  wl 
Chamber  and  make  its  membership  a  much  future.  In  fact  we  remember  how  then,  o 


rather  typical  phrase,  tn  wit  "what 
the  world  needs  i.s  tn  give  without 
hope  of  getting  it  hack  ". 

The  weak  point  of  that  arguntent 
is.  of  course,  that  there  is  no  such  a 
thing  as  "the  world."  when  it  come.s 
to  that  sort  of  intercourse. 

.■\nd  then  there  wa.s  that  Profes¬ 
sor  Isaacs  who  took  it  upon  himself 
to  "explain  '  the  innate  justification 
of  Mau-Mauism,  saying  that  we 
can't  veiy  well  hope  tn  have  the 
goodwill  of  .Nfrica  and  lefuse  tn 
sacrifice  the  settlers  to  whatever  is 
coming  In  them.  The  astonishing 
thing,  from  all  reports,  is  that  his 


ing  "Coming  through  the  Rye,"|' 
though  forgetting  about  the  faetC 
that  It  is  the  non-intellectuals  that! 
have  to  har\esl  it,  the  egg-heads:' 
being  busy  with  marketing  theC 
crop?  ! 

If  your  stomach  is  reasonably 
strong  and  your  mind  does  not 
object  to  being  assailed,  we  recom¬ 
mend  Couchiching  1.9.74.  It  i.s  in 
many  ways  one  of  the  most  hilar¬ 
ious  summer  theatres  in  Canada. 
The  actors  are  all  well-known,  for 
one  thing  or  another;  they  strut  1 
and  fume  and  make  love  to  their 
private  gods  and  hail  the  sunrise 
of  progres.sivism  every  morning, 
and  indeed  every  .Nugiist. 

They  never  get  any  nearer  to  it. 


I  pri.se  until  this  svas  rton^.  for.  other-! 
wise,  the  penalt.v  of  higher  eon-; 
j  sumption  would  be  increased  taxa-; 
!  tion. 

In  the  meantime  a  \er.v  interest-; 
ling  position  i.s  developing.  Re¬ 
cently  the  Danes  had  to  acrept  a 
j  cut  of  8  per  cent  in  the  price  of; 
bacon  and  in  addition  agreed  to  i 
"reduce  the  guaranteed  quantity  of 
their  sales  to  this  country  uextl 
j.year.  This  is  made  possible  by  the] 
j  improvement  in  home  production.: 
i  The  Danes,  however,  are  not  the 
only  overseas  suppliers  that  are  gel-' 
ting  worried  about  the  British ' 
market.  T  anticipate  that  there 
will  he  a  much  tougher  attitude 
towards  Ai-gentina;  especially  if 
■meat  rationing  rome.s  In  an  end 
next  year  fnr  then  the  private' 
traders  will  be  on  the  job. 

Nevertheless  the  position  is  com¬ 
plicated  by  the  fart  that  primary 
producers  ate  consuming  mo;e 
themselves;  while  the  knowledge 
that  Britain  is  paying  over  the 
odds  to  her  own  farmers  puts  our 
buyers  on  the  spot. 

.Nt  the  time  nf  writing  there  are 
only  two  telephone  lines  open  be¬ 
tween  London  and  Paris  and  that! 
seems  a  sufficiently  good  excuse 
for  launching  out  on  a  somewhat 
imaccu.stomed  subject.  Naturally  ^ 
attention  here  has  been  directed, 
towards  the  plight  of  British  tour¬ 
ists  stranded  in  France,  tired  him/ 
gry  and  with  little  money.  But.j 
disagreeable  as  their  situation  has 
been,  it  is  a  small  thing  compared | 
with  the  grave  po.sition  of  a  great 
nation  torn  by  labour  troubles. 

In  her  history  France  has  sur¬ 
vived  much;  like  the  fabled  phoe¬ 
nix  she  has  shown  her  capacity  to 


nx’ereome  disaster.  .She  might  lose 
wars  or  he  torn  by  internal  dis¬ 
cord;  yet  she  has  always  managed 
to  ri.se  more  “terrible  with  strength 
renewed  from  a  tireless  soil.” 

But  can  this  continue  to  be.  Does 
it  not  seem  that  two  wars  during 
fifty  years  have  done  .something  to 
the  moral  fibre  of  France.  I  hope 
the  trouble  is  reparable,  but  there 
i.s  certainly  cause  for  anxiety.  Du¬ 
ring  the  last  eight  years  there  have 
been  eighteen  governments  while, 
since  194.7,  Franre  has  acquired  a 
iConlinued  on  Page  11) 
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,  ,  ,  lerturc — if  that  it  may  be  called-  .  •  -  ■ 

One  remembers’lhe  flaming  youth  (•'"'it*  considerable  acceptance  on  They  never  get  any  nearer  to  it. 
f  both  sexe.s  that  used  to  go  there  of  that  young  elite  atjt’ecaiise  their  rank.'  continue  In  be 

vriy  Augu.st  for  a  week  or  so.  to  Cnuchiching  which  spin.' not  neither: -"ome  fall  by  the  way- 
ear  the  late.n  from  the  progressive  ''  "^ly  hopes  tot-"‘dP;  author  finally  clicks  and, 

•ont  and  other  thing.';  to  oe  re-  C-l  into  a  position  where  it  van | P'"e.^>9.  he  .sees  virtue  m  the  .sy.stem 
ssured  that  there  was,  indeed.  others  how  to  do  these  chores  I’o  has  hitherto  oppo.sed;  somebody 
Tmer'ning  ii  re.sistable  about  the  behave  whie  they  are  doing  it.  bas  made  one  silly  remark  too 
. .  I.,  f,..,  v,„,..  And  then,  of  oour.se,  there  is  al-  ma"-'".  nobody  believes  even 
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more  efficient  hodv.  It  mav  he  a.^.^limed  that  >h:.s  perfeciy  mnocuou.s.  and  oh-  Profe.s.'or  .srhle.sin£er. 

manv  men  who  .shrink  from  the  hlirly-hurly  <>'"thfu!.  phra.se  wa.s  taken’ha.s  never  faltered  in  his  idea.'  that  ^'Hht  .something 


if  a  'pniifical  eampaiyn  and  look  with  a  iauti-  -'P  "'’b  a  gusto  and  a  clapping  >be  United  .States  will  go  to  perdi-  "'S' 
liced  eve  on  the  nrneedure  in  the  House  of  'bat  must  have  made  the  cow.s  in  "on  unle.ss  n  follows  mo.st  c'o.se.y  A  thud 


it.self  to -eniny  immiyranrs.  to  .sue  that  they  the  prneedure  in  the  House  of  'bat  must  have  made  the  cow.s  in  ’'on  umr.s^  muows  mo.s,  c.n.scy  ..u.n  .me,  like  riemenceau.s 

ai-e  phvsicallv.  emotionally  and  mentally  fit.  Commons  could  he  prevailed  upon  to  lend  'bo  adjoining  field  wonder  what  u  ''Pon  the  line  .set  for  it  by  the  m-  .son.  becomes  disillu.stoned  as  he 
to  inculcate  'them  with  the  basic  Canadian  taUntS  to  the  Upper  Hou.se.  a:i  about.  creasingly  unlamented  Roosevelt  reaches  the  age  of  thirty  -  but 

notion  that  a  man  is  free  to  woi'k  if  he  wants  Crtnu-a  ha-  been  (riven  a  lead  in  this  ,he  administiations.  there  are  always  the  new  ones.  It 

to.  even  if  his  felious  try  to  prevent  him  i.^  UVs'7linster  announcement  hav-  "  inrsi.slabie.  Odd  thing  ❖  ❖  ❖  is  one  great  parade,  one  mleiesung 

from  doimt  so.  ,  ,  ♦!  .  r  O-.  C  .‘f; -l-,  rrrw  only  that,  a.s  subsequent  history  .Since  there  mu.st  be  a  piece  dp  .spectacle;  and  not  the  least,  of  it  i.s 


notion  that  a  m;in  is  tree  to  woi'k  if  he  wants 
tn.  even  if  his  fellows  try  to  prevent  him 
from  doinu  so. 

A.s  a  matter  of  fact,  ".ve  have  not  heard 
any  suirjrostion  that  those  who  come  to  ri.sk 
their  capital  and  invest  their  intelligence  in 
a  new  industry  arc  lau.cht.  hy  the  ?"Yern- 
ment.  the  advantapos  of  belonjrinp  to  the 
r.M.A.  or  the.  Chamber  of  ("ommcrce. 

If  the  unions  want  the  work  done  tor 
them,  inclndinsr  the  work  of  collecting:  their 
fees.  thr\‘  onjrht  to  pro'.e  that  they  arc 
worth  while.  There  are  very  worth  wViile 
unions  in  this  country.  Rut  there  are  also 
others  Canada  would  he  'he  richer  without. 

Now,  if  somebody  sucymsted  education 
on  C.A.\’.-\DI.AN'  unionism,  that  mi"ht  be 
another  matter.  .  .  .  Rut  nobody  will,  you 
can  bet  on  that. 


their  talents  to  the  L  pper  Mouse.  ‘  ■  ,  u  '  . 

.  ,  thr  .«prakrr  thr  aHmini.^ti'alions.  there  arc  alwavs  the  new  onr.«.  It 

Ottawa  ha.s  been  piyen  a  lead  ,n  this  y;  n-resi.nBble.  Odd  thing  ->  ❖  ❖  one  gieal  parade,  one  in.e, Cling 

mattei  h\  \V  e.'tmin.'tei .  announcemen  wa.s  nnlv  that,  a.s  subsequent  history  .Since  there  mu.st  be  a  piece  dp  -spectacle;  and  not  the  lea.st,  of  it  i.s 

injr  been  made  recentiv  that  the  british  jrov-  ,  ‘  .  .  j  .u  '  •  .  u  /  tha  nmu-H  in  tha  chairs  dasnarataiv, 

...  r  IT  r  -shown,  nobndv  had  the  same  resi.stanee  in  cverv  such  conference, , 'P^  croud  in  tne  cnaii.s,  tie.speraieiv 

ernment  I.s  planning  reform  Of  the  Hous^e  Of  -bout  the  future.  and  since  .here,  is  no  law  againstl'byins  'P  the  world  and| 

Lords.  Ottawa,  like  \  estminster.  ’  poUtical  humanism,  whatever  rating  it  twice,  the  frequent  refer- ' '"’'"Pletely  unagreed  on  what  pat-^ 

eopnizc  the  fact  that  reform  is  preferable  to  McCarthy ''^rn  should  he  eho.sen.  ' 

_  _  rafter,  and  those  who  have  learned  were  like  the  icing  on  the  rake  for  Fallen  Rock  and  Indian  Maidens 

I  /p|  •  I  r  '  Cnuchiching  is  a  smart  sound-  Ihe  audience.  and  corn  on  the  rob  and  economics 

ArG  LdbOUr  ChiCkGnS  Coming  teg  board  are  convinced  that  all  it  It  is  unfortunate,  of  eour.sp.  that  and  politics  and  thr  Man  Man  andj 

U  X  n  xO  nerds  to  get  au-ay  with  something  another  one  of  his  probes,  this  time  all.  .And  then  .some  democrafie 

nOmG  TO  IxOOST  •  is  m  'nire  a  good  word-smith  to  in  connection  with  a  hoy  who  mob  tears  a  minister  to  piece.'  io 

ajrain  '  On  the  front  pajre  of  P'"-  "  -  pamphlet.  ."i  iped  a  rode  out  of  a  govern-  some  world  capital  and  the  whole 

.  '  ,  .  1  iu  f  y  Thi.s  I.S’  whv  aspiring  aiithor.s,  menl  printing  office,  seem.'  to  be  fabric  of  one  worldism"  turns  into 

a  daily  newspaper  this  week  there  were  four  .conomi.st.s,  the  hangers-  borne  out  by  the  result.'.  Rut  .loe  a  cold  blanket  giving  ihe  boys  and 

.separate  items  dealiny  with  .'tlike.s  in  the  nureaueratic  nonsense,  the  ha.s  hreomr  such  a  life  .saier  for  girls  at  Couehiehing  a  .shiver  wher® 

l:OUntr\".  One,  dated  from  Ottawa,  quoted  compilers  of  tomes  and  the  would-  fellows  who  have  nothing  else  tn  It  does  the  most  good.  i 


-I 


do  you 

review  your  will  os 
often  os  you 
change  your  cor?  ^ 

Occosionol  revision  of  your 
win  is  necess'ory  to  orfjost  H 
to  changed  conditiom. 
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Rut  there  are  also  □  daih'  newspaper  thi.-  week  there  were  four  ,,  ,  l.  u  , 

I  u  ,  .•»!.,  I'll  ^  alleged  economi.sls.  the  hangers-  bnrne  nut  ny  the  results. 

’ _ -J _ .'separate  items  dealiny  "ith  .'tlike.s  in  the  bureaucratic  nonsense,  the  ha.s  hreomr  such  a  life 

COUntri".  fine,  dated  from  Ottawa,  quoted  compilers  of  tomes  and  the  would-  fellnws  who  have  nothin 
Denartment  of  Labour  figures  which  show  . . . .  . 


OFFICES  ACfOSS  CANADA  FtOM  COAST  TO  COA.ST 


_  .  .  for  the  loss  of  7:’..48h  working  days. 

A  LGSSOn  to  OttSWS  in  Its  q-pp  majority  of  the  workers  on  strike, 

Paiiwau  Pnliru  major  part  of  the  time  loss  involved. 

IxdilWdy  ruiiuy  disputes  —  the  trucking 

The  Railwai  F.vpri  "  (  ompan.v  big  strike  in  .Southern  Ontario  and  the,  walk-out 

earner  organization  which’n'peratos  through-  minors  in  the  Porcupine  gold  camp. 

,  Bv  rca.son  of  the  tact  that  the  .strike  of  gold 
out  the  I  nited  Mate.s  and  (  anada.  lo.st  miners  has  .spread  to  other  minc.s  in  the  Por- 
eight\’-fi\e.  million  dollars  on  its  last  year  .s  ('upjnp  camp  during  the  past  month,  and 
operations.  'I'ho  direct  reason  for  thi.s  woe-  that  the  strike  at  the  big  .Voranda  mine  has 
fill  operating  record  was  competition  from  added  1,600  miner.s  to  the  number  now  idle, 


that  thirty  industrial  disputes  during  -July  Gingeil  Wrifcs  from  London 
invoked  6.4.62  workers  and  were  responsible  ' 

trike.  Repayment  of  Canadian  Loan  to  Mean 

and  the  major  part  of  the  time  loss  involved.  WJ  T\  *  I J  I/'  1 1  D 

wore  due  to  two  disputes  -  the  iruckinp  ti €01) y  Drain  ou  U.K.  UoUaT  Keserves 


CANADA’S  FIRST  BANK 


By  ALFRED  W.  GINGELL, 

(London  corrcspondcnf  of  Th«  Financial  Timci) 


fill  operating  record  was  competition  from  added  1.600  miners  to  the  number  now  idle,  ^ 

a  U.S.  goi'crnment  agenev.  which  itself  re-  figures  for  .Augu.-sf  .'Ocm  certain  to  be  -lisnatch  fnr  ta  ,  a 

,  ,  ,  c  ,  c  u  much  more  serious  than  those  for  .lulv.  bi. patch  for  the  tape  has  ju,-i 

7  rV(  7'  i  '  The  gold  mine  dispute,  as  is  pointed  out  'be  bare  hones  of  thr 

rired  and  fiD>  millmn  dollars.  elsewhere  in  this  issue  of  The  Financial  -"g^'T’^nts  which  the  Trea.surv 

The  privately  owned  and  operated  com-  pf.  have  eompieteri  to  finish  repay- 

pany.  with  obviously  good  cause,  has  made  fp^-j,;.  y,,|j  j-,,,-  jy,p  localifv  involved  the  '"’ent  of  the  ftanadian  wartime  loan 
application  to  Washington  for  permission  to  p^-y-pp.',.  ,..,p,.ious  in  the  e.vtreme.’  The  "f  x'7on,nno,ooo  by  the 

go  out  of  business;  hut  the  application  ha-s  truckers'  .strike,  and  that  of  the  .Voranda 

been  lejireo.  Appaientl\  it  b\  go\ern-  minors  aro  horsos  of  another  coinin',  .sihoilld  -Switching  in  fJanarlian  .seciiri- 


ment  edict,  fated  to  continue  to  lose  money 
in  order  that  the  government  may  do  like¬ 
wise. 

There  would  he  nothing  sui'prisin,g  in 
this  .sort  of  thing  if  it  happencfl  under  a 
Labour  administration  such  as  made  such  a 
mess  of  things  with  nationalization  policies 
in  Great  Britain.  .-\tisrralia  and  Now  Zealand. 
But  that  it  is  happening  in  what  is  presumed 
to  he  the  acme  of  private  enterpri.se  econ¬ 
omies  is  moi’o  than  surprising;  it  is  ridicu¬ 
lous.  It  points  up  in  no  uncertain  manner  the 


truckers'  strike,  and  that  of  the  .Voranda 
miners,  are  horses  of  another  colour.  .'Should  -‘’"■■I'chmg  m  Canadian  .securi-  while  it  is  rea.snnable  to  a.ssiime  showing  little  interest  in  the  pro- 
the  strikers  obtain  even  a  portion  of  their  to  the  present  -switch-  (hai  the  dollar  cost  of  new  invest-  blem  of  profitability  ofenterpri.se." 

demands  the  inevitable  outcome  will  be  7®  securities  will  be  permitted,  ment  in  Canada  may  also  have  to  Who  has  been  talking  this  rapi- 

higher  prices  in  .some  flirect  ions ;  and  the  (‘•^fmerly  the  only  ways  in  which  t,p  covered  by  drawings  on  re-  lalisi  jargon"  None  other  than  our 

present  economic  situation  in  Canada  dc-  ^  fC-'tbent  in  Britain  mnld  buy  Ca-  serves,  it  is  to  be  hoped  that  the]  old  friend  Georgi  M,  Malenkov, 

mands  a  lowering  of  prices  rather  than  any  "-bian  stocks  were:  improvement  in  the  sterling  area's  j  What  are  things  coming  to?  Re- 

furthcr  increase.  Our  trade  figure.s  for  some  from  the  direct  sale  by  an-  ,-eserve  strength  will  continue  and  member  fhr  late  .Sir  Stafford 

months  now  have  demonstrated  plainly  that,  '^'ber  British  re.>ident  of  the  same  ,ha(  the  burden  will  not  be  ton  Cripps  replying  in  Parliament  to 

at  a  time  when  we  badl.v  need  to  boost  our  onerous.  On  the  other  hand  if  of-ia  member  who  complained  about 

exports,  we  are  losing  outside  markets  for  through  a  roundabout  arbi-  ficial  holdings  of  Canadian  dollars  -  nationalised  industry  rurming  at 

manv  commoditie.s  because  thev  are  0\'er-  tiansaction  involving  the  .should  f.al!.  this  should  be  largely  -  loss:  II  is  quite  a  false  concep- 

priced  transfer  of  German  marks.  offset  hy  a  rise  in  private  holdings,  lion  to  eon.sider  that  it  is  necoss- 

On  Ihe  I’acific  Coast  earlier  this  vear  ’b  future  money  resulting  from  I  have  just  been  reading  the  re-  -CV  to  .make  a  profit  out  nf  any  in- 


London  iby  mail)  —  In  the  that  the  decision  tn  make  the  re-  While  I  am  on  the  sub.icr.t  of  ns-' 
St  few  minutes  I  have  had  to  bemption  of  the  loan  a  charge  on  iionalized  industries  I  cannot  resi.-i 
recast  by  ideas  how  J  should  open  ^^Id  and  Hollar  reserve  is  a  quoting  from  a  report  hy  another 

.....  ,  ,  ,  wise  one;  but.  in  the  light  of  our  learned  exponent  of  this  subjrrt 

tnis  dispatch  for  the  tape  has  |ust  ,  ....  ,  . 

.  ,  .  u  u  u  r  '  -sipoder  resniirres,  the  priee  tn  be  .An  example  of  unsatisfactory 

gold  mine  dispute,  as  is  pointed  out  "’P  P  i’'^  ^  paid  for  switching  is  not  to  be  leadership  of  enterpri.ses  is  pro- 

rc  in  this  issue  ot  I  he  financial  ^  bu  n-s  \  ic  the  reasuiv  treated.  This  vear,  the  videri  bv  the  lack  of  attention  of 

-ive  completed  to  finish  repav-  ,  ,  '  .  ,  ,  j  . 

.  .  .  cnarge  on  the  sterling  areas  gold  our  economic,  financial  and  plan- 

ent  of  the  l.anadian  wartime  loan  ,  ,  ,,  ,  _  -  ,  .  ,  , 

.  .  ,  _ _ _  and  dollar  leseri'c  wi  be  £.39.-  ning  bodies  to  the  problem  of  rc- 

iginallv  nf  £700,0(10  000  by  the 

,  ,  000.000  and  £.30.000.000  per  annum  during  production  costs.  Manv  cco- 

d  of  19.->8.  .  ,  '  , 

in  each  year  thereafter  until  19.78;  ,  nomic  leaders,  forgetting  this,  are 

-Switching  in  f.anadian  .-.eeuri-  while  it  is  reasonable  to  assume  showing  little  interest  in  the  pro- 


have  romplefed  to  finish  repay- 


TO  A  Million  CAHADIAMi 

cp 


mands  a  lowering  of  prices  rather  than  any 
further  incrca.se.  Our  trade  figures  for  some 
months  now  have  demonstrated  plainly  that, 
at  a  time  when  we  badly  need  to  boost  our 
exports,  we  are  losing  outside  markets  for 
many  commoditie.s  because  they  are  o\er- 
priced. 


Bank  of  Montreal 

WOttING  WITH  CANADIANS  IN  EVieT  WAIK  OF  UFI  SINCt  WF 


lous.  It  points  up  in  no  uncertain  manner  the  On  the  I’aeific  Coast,  earlier  this  year,  b  luiure  money  resulting  rinm  I  have  just  been  reading  the  re-|Sr.y  -'nakp  a  profit  out  of  any  in- 
inherent  fiangers  in  gO\ernment  interfer-  strikes  in  the  lumbering  and  fishing  indu.S-  Canadian  seeurilies  by  port  of  the  .Selpet  ('ommittpp  on  bustry  Pxcppl  undpr  a  capitalist: 

encP  in  business  oi'  industry.  tries  petered  out  without  the  strikei'S  oh-  ''''^'bpnts  in  this  country  ran  be  Nationalized  Industrips.  it  is  riddled : -system. "  j 


It  also  jirovides  food  for  thought  foi'  the  taining  anj  thing  for  their  pains;  this  for  the 


fodei'al  goN’ernnieiit  in  this  vountry,  as  it  logical  re 


that  both  industries 


has  a  definite  application  to  the  railway  being  hard  hit  by  loss  of  export  markets  and, 
.situation  here.  (Inl>'  a  tew  day,'  ago  a  slate-  t liei-efoie,  just  could  not  aftoi'd  to  add  to 
ment  was  issued  by  X.  K,  ('l  unip,  vice-jiresi-  their  labour  costs,  j'his,  one  might  imagine, 
dent  of  the  (  anadian  J’acilic  Kail'vViiy  (.'om-  should  ha\e  been  I'ecognized  as  the  hiitid- 
pany.  in  vxhich  he  indicated  that  curtailment  writing  on  the  wall  hy  trade  union  leaders, 
of  the  maintenance  tirogram  ol  the  big  What  has  happened  in  one  or  two  industries 
pri''a1e!y  ownerl  lailidad  oiganizat ion  is  can  happen  in  others.  There  are.  howe\'er, 
ihreatened  h.\"  the  inade(|uate  earnings  for  too  many  trarlc  union  officials  tofiay  who 
the  current  year.  lu'cfer  to  close  their  eyes  to  realities. 

It  is  true  that  competition  from  the  Can-  For  all  too'longthy  a  time  now  warnings 
adian  National  Fvaihvay.s  i.s  not  the  basic  have  been  sounded  regarding  the  ultimate 
rau.se  of  the  declining  earnings  of  the  C.P.R.  outcome  of  the  recurrent  rounds  of  wage 
Steadily  rising  labour  costs,  with  an  inade-  demands.  So  often  have  the  warning.s  been 
quately  compen.sating  increase  in  freight  repeated  that  the.v  have  been  reminiscent  of 


too  many  trarlc  union  officials  today  who 
iu'cfer  to  close  their  eyes  to  realities. 


rpinv-'p.slrd  in  thp  piirrhasp  of  other'  w^ith  bpwildrrmont  and  misgivings]  Onp  by  onp  ihp  hattlpmpnts  on 
f'ariadian  .securitips  by  other  Brit-  about  the  problem  of  impo.sing  eco-  tlie  citadel  that  has  been  rpsi.sting 
ish  residr-nts,  noniic  discipline  on  these  induslrieS|  consumer  choice  falls. 

.Moni-.v  resulting  from  the  :salp  hut.  if  the  wisdom  of  the  anciont  tn  Britain  today,  maniifaclurers 

of  United  States  .securities  (-an  be  (jur-r.v  “who  will  guard  the  guards  of  all  cl-as.ses  of  goods  arc  having 
invested  in  the  purchase  of  Ca-  themselves"  be  h(prne  in  mind.  Ilie  to  Jiay.  more  attention  to  market 
nadlan  securities  and  vice  versa  sugge.slion  for  a  permanent  all  research  and  nation-wide  advpr- 
for  it  is  now  proposed  to  treat  pail.y  '  watchdog  '  committee  on  Ihe  li.sing  campaigns  are  now  the  or- 
(. anada  and  the  United  .States  as  nationalized  industries  should  beai'  ber  of  Ihe  day.  In  textiles,  car- 
a  single  ctiirency  area  for  this  excellent  fruit,  I>ols.  furnishing  and  other  goods 

purpo.se.  although  the  Canadian  The  repoit  slates  that  Ihe  new  more  attention  has  to  be  paid  to 

dollar  is  a  harder  currency  than  body  should  not  he  regarded  as  a  ,  ^nd  dislikes  and  the  length 


It  i,.  true  that  fompclltion  from  the  Can-  For  all  too'longthy  a  time  now  warning.s  ,hc  American  dollar.  Canadian  critici.sing  body,  “but  as  one  whichiof  the  purse.  Food  is  the  last, 
ariian  Xa  lonal  Lailway.S  i.s  not  the  basic  have  been  sounded  regarding  the  ultimate  „ocks  w,ll  thus  all  he  available  to  they  can  approach  to  explain  their hstronghold  to  resist  the  pressure 
cause  of  the  ncclinillJJf  ca}  run^^s  nt  he  r.P.R.  outcome  of  Ihc  I'OCin'rcut  rounds  of  wajreithe  British  investor  at  a  premium ,  policies  and  difficulties."  In  short,  of  supply  and  demand;  but.  even 
Stcadil,\  ri.'sing  la  JOUl  CO.'st's,  with  an  made-  demand.*:!.  So  often  have  the  warning.s  been  similar  to  that  which  he  pays  to, the  new  autocracies  which  have  here,  there  have  been  signs  in  re- 

quately  compen.'^ating  increase  in  freighi  repeated  that  they  have  been  remini.scent  of  invp.st  in  United  States  .securitic.s.  been  set  up  in  the  name  of  free-  cent  months  that  thi.s  too  must 

rates,  unfail  competition  fiom  tl  uckcr.s  and  the  boy  who  cried  wolf  .  Sight  .should  not  AI  the  time  of  writing  there  are  dom.  as  understood  hv  Socialism,  yield  in  the  end. 

bus  operators;  and  loss  of  bll.'iness,  both  be  lost  of  the  fact,  however,  that  the  wolf  marked  differences  in  views  here  may  he  provided  with  the  most  Ab.soliite  freedom  nf  eholee  over 

freight  and  passenger,  to  airlines,  are  the  actually  made  its  appearance  according  to  as  to  what  the  common  Canadian  paternal  of  fatherly  eonfe.s.sors.  or  fond  must,  of  eourse,  await  the 

chief  contributing  factor.s.  Howeter,  the  Ihe  table.  Ry  the  same  token,  the  oft  rc-  and  U.S.  dollar  share  premium  wull  enurse.  there  is  .some  danger  that  final  remnv'a!  of  .subsidies.  No  gov- 

governmont  apparently  would  prefer  io  face  peatrd  warnings  regarding  the  labour  sitlia-  he  and  it  may  take  some  time  for  a  new  cnmmillee  might  mean  a  emmenl,  wrhatever  it.s*  complexion, 

operating  losse.-s  for  the  ('..X.R.  rather  than  tion  may  be  closer  to  being  justified  than  niatters  to  setl'e  down.  new  set  of  officials  and  a  new  load  eeuld  possibly  return  thr  (S'hnle 

antagonise  labour,  the  western  and  eastern)  many  imagine.  j  There  is  general  agreement  heiT|nf  voluminou.s  reports.  |0f  the  food  trade  to  private  enter- I 
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HINTS  TO  INVESTORS 


Howard  Smifh  Paper 

npasp  Ipt  mp  havp  sonip  infot- 
inalion  rpgarrtinE  thp  situation  of 


pompaniPs  Capital  POrnpri'P.'  4  mil-' 
lion  sharps  of  a  similar  niimbar  of* 
sharps  authori/.pri. 

Sir.p  and  richnpss  of  ore  offsPts 
to  a  Piaterial  extpnt  the  disadvan¬ 
tage  of  mine's  location. 

Decline  in  market  for  .shares  re- 


Abundance  of  Power  Important  iffVESTMEST  RECOMMENDATIONS 
To  Canada  s  Industrial  Potential  COMMENTS  &  ANALYSES 


- -  .  ,  .  npclinr  in  mar  ket  for  shares  rp-  ^  industrial ,  smelting  used  17  per  cent,  mining  — 

la.s  2fi  during  in.')2.  Stock  woulo  '-'e' "ne  in  maiaei  loi  .  na  .  le  economy,  the  abundance  or  scar-ltive  per  cent.  "Abitibi''  A  study  of  this  com-  Ltd..  201  Notre  Damp  .Mrppt  West. 

INQUIRIES  from  subscribers  In  appear  to  be  worthy  of  retention.  X'’"**''"'  conditions  in  the  mar-  city  of  cheap  electricity  is  likely  to  i  Canadians  llnjoy  Lowest  Kates  Paoy  has  been  prepared  by  .'Vlajor  Montreal'. 

lord  to  their  investments  ond  _ _  Isct  for  gold  producer.s  as  a  group,  govern  the  rate  of  pi  oducti  vitv  and  Review  rpiolcs  from  a  Dominion  ^  Company.  Montreal.  Capital  ^  v  v  v  ... 

iblems  ore  invited.  Answers  ore  Gen'l  Sfeel  Wnros  conditions  which  give  no  evidence  standard  of  living,  it  is  pointed  b,,,. (.3,,  „f  statistics  bulletin  which  growth  possibilities  and  a  well  pro-  Steep  Rocl^  .4  study  of  this 

■  ''  '  31061  WOfCS  *  otit  in  Current  Business  Review  ot  <to(pc  ihoi  ■■  ■  fanariians  en  tected  vield  are  regarded  as  major  company  ha.s  been  made  available 

iE  FINANCIAL  TIMEs'believes  *  General  mf  showing  any  marked  improve-  ,he  Bank  of  Montreal.  "Canada,  p.v  „,e  lowest  rate, s'  per  attractions.  lAddre.ss  Major  Ar  Com-  by  G.  K.  I.eslie  *  Co.  Montreal, 

loble  foir  ond  unprejudiced  Wares  preferred  as  a  good  ment.  Looking  ahead  to  time  when  enjoying  ideal  conditions  lor  the  kilowatt  hour  in  the  world'  "  In  jianv.  .IfiO  .St.  James  Street  West,  .Steep  Rock  is  a  steadily  expanding 

■  belong  ,h.  o,  wbirt  wM,  ..v,  b.  k  un,  -",7' M,.„bba,  ■  ^  ^  ^  ”1“  b; 

JANCIAI^  o  PP'’  ft  the  with  price  obtained  for  output,  power  for  each  member  of  the  i  g.s  ‘c-anada  r'ommeice  **’  '  G  K.  Leslie,  .260  St.  James  Street 

ANCIAL  I  INttb  connot  os-  income  tax.  stock  would  .seem  to  be  a  hold  population."  This,  it  points  out.  is  ^od  industry  paid  1.4  cents  in  the  "Aluminum  '  't'h.r  current  issue  of  West,  Montreal'. 


mation  regarding  the  situation  of  reporb  to  their  investments  ond  - 

u  j  r,  j  j  •  problems  ore  invited.  Answers  ore  G«n'l 

Howard  Smith  Paper  and  advise  j  ■  ,  .■  .  u  Wares 

*  based  upon  informotion,  which  vVhat  is  vonr  onini 

me  with  regard  to  the  prospects  THE  FINANCIAL  TIMES  believes  ■  o,  .  ,  ^ 

for  the  slock.  Can  you  recommend  reboble.  foir  ond  unprejudiced,  /  aies  piefeiii 

It  as  A  good  "buy"  today  for  a  hold  beyond  the  exercise  of  core  'sound  investment  wf 

....  in  securing  informotion,  The  i  me  a  yield  of  .i  ner  c< 

over  the  next  year  or  two.  FINANCIAL  TiMfcS  connot  os-  i- 

V  K  r'  ..  same  time,  save  me  i 

f.  lx.l  .  —  bheibiooke.  sume  responsibility. 

...  ...  J  I  .  .  .  I*  thi.*  stock  redeer 

At  prevailing  market  of  around  Inquiries  must  beor  the  sipno- 


At  prevailing  market  of  around  Inquiries  must  beor  the  sipno- 
20  the  common  stock  of  Howard  *ore  ond  oddress  ot  the  writer  in 

Smith  Paper  Mills,  Ltd.  -  we  pre- 

.  .  .  ,  ,  .  swers  thought  to  he  of  public  in- 

aiime  it  is  the  common  slock  about  published.  Stomped, 

xs'hich  you  are  inquiring  — ^  pro-  oddressed  envelope  or  postoge 
yiries  a  yield  of  about  .6  per  cent  should  occompony  oil  inquiries, 
on  the  $1  a  share  annual  dividend _ _ _ _ _ 

that  has  been  paid  on  the  stock 

.  ,  ,  book,  or  other  grades  of  papei 

since  the  4  for  1  split  late  in  19.il. 


hlepi  Wares  preferred  as  a  good  ment.  Looking  ahead  to  time  when  enjoying  ineai  ccnuiiions  lur  me  kilowatt  hour  in  the  world'  "  In  jianv.  ,260  .St.  James  .btreet  west,  .iieep  irocK  is  a  .Mcanii.v  expanamg 
isoiiiid  invesiment  which  will  give  mining  costs  mav  be  more  in  line  P!"f<>'Gion  of  electric  poweiT’  it'-liH.ii,  the  average  U.S.  consumer  Montreal.'  in'n  ore  pmducer  with  consider- 

‘  *  ,  .  •.  view  says,  'has  over  one  horse-  •>  gi  cen's  ner  kwli  against  ♦.  .%  fhle  growth  prospeels.  'Addres* 

•  me  a  yield  of  .5  per  cent  and.  at  the  with  priee  obtained  for  output,  power  for  each  member  of  the  j  cpnt.s  .n  Canada  fommei  ce  '*  *  "  Ep'I**'.  St.  James  Street 

same  time,  .save  me  in  income  tax.  stock  would  .seem  to  be  a  hold  population."  This,  it  points  out.  is  industry  paid  1.4  emts  in  the  ".Aluminum  '  'I'h.r  current  issue  of  West,  Montreal'. 

Is  this  slock  redeemable  and  if  rather  than  a  sale  for  the  patient  significant  when  u  is  recalled  that  states,  compared  with  0.6  cents  Bei'speelive.  published  by  Galvin  •>  ❖ 

one  horsepower  represents  the  pp,.  kwh  in  Canada  for  the  same  Bullock,  reviews  in  great  detail  'Waite  .Amulet  .  This  compan.v 

so.  what  is  the  likelihood  of  its  holder.  energy  needed  to  raise  .i.iO  pounds  ypap  the  development  of  this  industry  is  reviewed  in  the  current  bulletin 

being  redeemed  in  the  early  future"  - -  f^’o'  PPi  second.  Despite  tlie  rapid  growth  of  and  its  possible  further  growth,  of  Canadian  Riixiness  .Service,  To- 

r  C  M -l-Torontn  Mining  Carp.  .  Included  with  the  hank's  review  hydro-electric  generating  ca|)acity  'Address  Calvin  Bullock,  Aldred  ronlo.  Other  items  covered  ar» 

■  Kindlv  expre.s.'  vour  opinion,  two-page  supplement  which  jp  Canada.  ;t  continues,  further  c\-  Bldg.,  Moiitical.'  .Massey  Harris  and  the  Dollar 

.At  eun  eni  market  of  around  101  •  u-  t  ■  outlines  graphically  the  growth  of  pansion  of  facilities  will  he  i  c-  Stei  ling  Transaction  possihilitie.s. 

preferred  stork  of  General  .Steel  ’n''00gh  your  Hints  to  Inve.stors  electric  power  production  in  Can-  qpppd,  •■Pci.-cls  under  wav  al  ...  lAddrcs.s  George  Arnnstrong.  1604 

Wai  es  I  td  orovides  an  indicated  ‘•’'’■nmn.  of  the  stock  of  Quemont  ada,  over  the  past  26  years.  the  end  of  I9.72  are  expected  to  add  "NOR'l'l I WKST  VKN'I’UKLS  ".  A  Royal  Bank  Bldg  .  Toronto'. 

' - '  Mines  a.s  a  purchase  todav  At  it.-  ''Ihe  final  story  has  not  been  a  further  three  to  four  million  descriptive  circular  on  this  corn-  .y  .>  .y 

yield  of  approximately  .1  par  rent  P  about  ‘a  17  iO  a''"'""’"'  ■While  i,p,,,.pp«.ec  u.  the  next  few  ycar.s.  paii,''  has  beer,  rclea.sed_  by  M.  -,^.,.,,„|and  Utilities''.  A  p, os- 

hook.  or  other  grades  of  paper  on  the  annual  dividend  rate  of  .5  PH'C  or  anoiii  .bi  i..w  a  many  nations  arc  working  on  the  ap,|  pv  19,5,-,  i„t;,i  capacity  should  Gl'ver  A  (  oiiipany. 


"Norttiland  Utilities'’.  A  pros- 
pectus  and  descriptive  circular  on 


J-  J  J  .Another  wholly  owned  subsidiary,  per  cent  which  has  been  naid  res-  paying  .42  a  share  jn'Pioblem  of  electricity  Irom  nu- 1  pp  p,  .f,,.  pt-ijiiiborluiod  of  20  million  -Aoilhwi'si  Vcntuics  has  arajuiieQ  company  are  available  from 

Prior  to  the  split,  dividends  were  ,,^.^^  Arborite  Co  Lid  produces'  ,u'  u,  .L  .  dividends,  it  gives  a  yield  of  well ,  -sources.  production  from  These  are  impressive  plans  h  suhstantial  group  ot  claims  m  (.^...perton  Securities  Ltd.  Vancou- 

being  paid  at  the  rate  of  .4.2  a  share  ’  shaie.s  .  lOvC  fhcir  ,  i  .h  a-  a  a  '  *•'  oot  likely  to  be  com-  apfj  mav  well  provide  sull'iciciU  t*'e  skeena  tiiv  i.-ion  foi  tlie  pm jvise  -i-pj.,  j.,  jp  connection  with  the 

annuallv  on  the  old  stock  -  which  ' Phenolic  plas-  i.,,„a.,ce  in  1944.  dividend  ^  petit,  ve  with  hydro-electric  power  pp.ver  for  the  near  future.  >>.'  '>'‘"«'ri;l  develop, nc, it.  '.Address  currently 

nnually  on  th  old  .  ,942.19.22  net  ■’'’'’•''"''^tily  .safe,  and  would  the ,  foi'  . some  time  to  come.  ALso.  four-  Q„ebee.  it  is  pointed  out.  is  the  V  Hastings  at  96  to  yield  .2  .22'’..  l  Ad- 

was  equivalent  to  7.2  cents  a  sharv  ■  '  P^- " «  ^  next  potential  water  power  11,  p,,,,,  ,p,hlv  endowed  ol  all  the  eel.  Va.u  ouver  B  l  '  Pemberton  Securities  Ltd,, 

on  the  existing  issue.  ' '‘^‘'hange  situation  vis-a-v  is. earnings  after  all  charges  of  <'om-  '  '‘'mams  untouched.  provinces  111  water  rc.sourecs  while,  ❖  ❖  4I«  Howe  -Street.  Vancouver,  B  C.) 

For  2  vrar  nerind  l94ft  to  192'>.’'’®  G.S.  dollar  improved  material-  pany  have  averaged  419.20  a  share  •  1  Mam  sources  of  energy  are  b.C.  has  undeveloped  sites  wliicli  u  w  ,•  v  i-  ❖  '>  •> 

r  r  .2-year  period  1.  ti  -r-z-r-r-d  =nd  ,hird*/s  r  a  ,  1  v-  R.l’.A. — .Saint  John  coal,  petroleum,  natural  gas  and  „,av  enable  licr  to  increase  oro-  VV.AIKRGUS  LQUII  -VI  L  .\  1 

net  earnings  of  Howard  Smilh.'-''  'h''  s^-vond  and  third  mn  p.eferred  siock.s.  year  by  ,vear  _  ,  ,  ^  .  water  power.  Kslirnates  of  energy  a  ,c^o.h  eh-  m  ,  ,em,e^^^  LTD.  '  A  p.a-spcctus  is  being  offer-  ''Giant  Mascot  A  progress  re- 

based  on  1.6  million  shares  of  com- '  '’f  this  year  in  eompari-  earnings  having  been  as  follows:-  .  ^  Quemon,  Mining  ,  pspmptn.n  n,  the  Slates  and  All  other  p.a.vnices  have  reserves  'P  vaunpany  by  Kunitahle  /V'  'f 

on  stock  presentiv  outstanding  with  corre.sponding  period  of ,  1 94,2  -  $11 .00;  1946  -414.76;  I947  -<^"‘P”  >•'  «  hig  operation.  Canada  have  been  made  by  I'.m-  p,  ,,3,,.,  ^Ler  ui  va,  yiug  a.u.'U.its  ‘  '■  t  ',T  !ane.™  1'^^^  eom^V  s 

on  .stock  PX'^  f't'  m,t.  landing.  together  with  $1744-  1948  S|9 '>0-  1949  42702-  the  Horne  mine  of  Nor-  verting  output  t,a,m  the.se  sources  _,pp,e  p,  .sizable.  For  Canada  '  'is  is  m  eomieetion  with  the  i.-sue  ^ company 

,vp  averaged  .4‘2.il  a  share,  \ear-;  -  t.  ini.  act,  loge  M  ,  44,  |.I48  —  ,SI9..0.  l.)49  —  .42,  (1.),  iviin^c  t  i,  «  a  '""i  British  Thermal  Units.  In  19.21  a  wh,,le  estimate-  ai<lieale  vomnioii  and  preterred  shares  of  opeiations  conlinue  .0  expand  and 

V  record  for  the  period  has  been  I '"f'hPt  conditions  in  19.20 -.428  0.2:  19.21-416.71;  ,9,72  —  Mine.s,  Lid.  11  had.  at  end  ^1  g  milli,an  B.T.U.'s  f,lt,„‘,atc  uoteiUial  deveiuoment  ,'f  V"in|'auy  at  a  priee  of  .44.1.2  a  growing  profit  po.sil  ion  appear.s 

s  follows-  1948  —  $2  20  a  .sharc;'P"'P  f'"'’  P^P''''  ‘‘ould  .4-22.2.2.  Coverage  for  preferred  divi-  f‘-‘‘>‘maled  ore  reserves  of  per  v^apila-  against  201  million  in  efi  mpijpn^  huiseimwer  of  turbine  7'"  ,'■‘''7'' -^Of  c‘"'n  W,'smym  ^CR^ '''Comna^^'^ 

h949  -  .42  14  'a  share;'  19.20  -  .42.17!'^-"""  warnings  of  company  dends  during  the  R-year  period,  it  j"'’'"  "’"PP®' ’  i  a  brml  .28-40  per  c-eni"of'^h%ir  economic-  f^c-  7^  gj,.pp,-  Vancouver,  B.C.'t  ' 

.  .share;  19,21  -  .4'2.fi7  a  .share:  19.22  if"'-  f"”  of  If-v--?  on  a  will  be  .seen,  was  practically  4  ^mc  content.  Ihis  .'e-f,o„,  ..pal  but  water  power  ae-  ;77;;ii''\77i7amT',f'  Iheor^^^ 

-  4->.0.2  a  .Sha,-e.  than  tho.se  for  la.stihpes  picsented  over  19.21  year-end  ore  counted  for  :)2  pc;  eenl  of  the  capacity.  •  Nevertheless,"  review  •■s,,  pKid  luv-eslmeuls".  A  pam-  _ — — 

.  ,  ,  ,  vear,  r>  r  a  r  -  a  wi  ,  "^serves  of  9.428.000  Ions,  despite  Canadian  total  against  only  four  concludes.  "Canada's  still  unde-  ,,.,1'.,  Hese- ihiiig  Itic  Shielded  In-  I 

Drop  in  earnings  for  last  year  _  _  ''h  ■■^'ock  is  redeemab!.-  at  per  cent  m  the  States.  ’  velo,,eri  oower  reso,,rce.=  co,,si  il,,le  ‘  S;  7'?... .  J  .  .  a  u  ,  . . . 


as  a  whole,  estimate.-  indicate 
ultimate  potential  de\ ek,|,iiicnt  of 


'  ,  !the  heller  market  conditions  in  lO'in  fans-  lost  tia-,-  ,qs->  Roda  Mines,  Ltd  .  it  had,  at  end  ,,o  ‘  .  .  'd  , 7  -  "  whole,  estimate.-  indicate 

V  record  for  the  period  has  been  maiket  conditions  in  19.20  -  ,428  O1.  19il  —  .416. ,  1 ;  19i2—  .  a  ,  '"‘"‘on  B.  I.U.  s  v,|t,„,atc  potential  development  of 

s  follows-  I94fi  —  $2  20  a  .share- '""'P  ^'P'’  P^P^^  422.2.2.  Coverage  for  preferred  divi-  '‘■“""'a'fo  ore  reserves  of  per  capita  against  201  million  in  efi  „,,||jon  huiscpowcr  of  turhinc 

1949  -  .42,'14’a  share;'  19.20  -  .42.17 ! ’  'p  "p'  P'"-PiPR-^  company  qpnris  during  the  R-year  period.  U  tons  with  ‘-’OPPP' • ; i?;::;;7VfT7ei7enerfi^ 


■  ,  ,  ,  belter  than  amnle  roveraee  for  eiir-  '■  ,  copany  entered  present  year  w-ith''-"‘^v  Poin.s  out.  In  IH.i2.  its  out-  - - 

9.i2  annu,al  report  of  company  —  "CPr  tnan  ample  cov ei age  for  cur  •  p,.|,-ps  not  exceeding  that  figure.  <oifiz.iz.r,,  P"'  approximated  400  billion  kilo-:  .  ... 

n  market  for  its  pi-odiirt.s.  There  ''Pot  dividends  ,n  net  earnings  and  This  vear  sto<-k  has  .sold  a--  high  as  'P;P''p-  7"7'P'pp‘  uatt  h.vu.s.  Russia  s  figure  is  ,  e- j  ACCOU  H  tO  R  tS  tO 

va.s.  ,-eport  stated,  .some  improve-  'hr  early  outlook  for  ope.-ation.s.  ^  "PC lon.s  ai  I9.i2  rale  for  a  period  p,,,ued  7.  J h""' J''''  7"  MeCt  in  VictOrio 

eoiiimon  stork  of  Howard  Smith  "C  "ver  12  years  Properly  has  not  annum,  the  United  Kingdom  and  iii  ▼  lu 

uent  m  these  conditions  during  .  I  c  of  Howard  bmith,,,.,,,  During  19.21  company  hv  Canaria  wee  ,„ughlv  equal  at  62  Vi.-to,  i-i  BC  -  Aumia 

. .  ,0-..,  .„w  would  appear  to  have  some  altrac-  . . -'p^  "p'"  Gillv  developed  by  any  ^  \  atoi  u.  B.C.  —  Aimua 


would  appear  to  have  some  altrac- 


During  19.21  company 


roughly  equal  at  62  Victoria.  B.C. 


.Aimual  lucclmi. 


Dmrin  Mni'in-s  for  last  vear  -'’p^'  '  Prefei  red  stock  is  .  edeemabl-  at  ’P""®'  ''P''  9.4,28.000  Ions,  p*P-''P‘>p  p" "  cp^^q^Ihe' Stat7‘""^  ■  Gaimba's  still  unde-  p,pc;'‘7csV!  ihing“  Uic 

vas  i^eoun.ed  fo^  by  ‘weak  'and:  >"  ".ht  of  company's  posilion  in  g,o,  ,  share'and  n.y  he  purchased  rSar^^^et  ‘  ^nignm;::!;;:' and  ..rnWIrUm^ms 

molty  conditions  -  ,0  quote  the  P"IP  PRprr  industry,  the  j,,  company  on  the  open  market  a.  P'-"-"-'"  !  1  hif  co!  e,  s 

9.22  annu,al  report  of  company  —  hPtter  than  ample  coverage  for  cur- ;  p,.|,.p,.  pyppp^ing  that  figure.  en  eir  pie.en  .veai  witn  ap|)i-o.\imated  400  billion  kilo-,  a  '  '  ,  voiuiectioii  with  instalment  buying 

n  marke,  for  its  products.  There  -"t  dividends  in  net  earnings  and  This  vear  stor-k  has  .sold  a-  high  as  "att  hours.  Russia  s  figure  is  re- 1  AcCOU  R  tO  R  tS  tO  '-''""‘v.-s  liivcstmei.t  Distributors 

vas.  report  stated,  ^me  *-04,  which  is  jus.  Short  of  redmup-  ^  ,  3"^..  ^;h/ t;’.e:^iS::m  ^  McCt  Ir  VictOrio  .odMAK  H'ANAHA,  .-'GKMKH 

inM  quarter  of  '^1922.  and  figmer  "PPPR''  >"  h3ve  some  slti'Rc-  prrehaseJ'  01^01^1.  'markrTTio  Lnlon^ilo^^^' hllurr  O 'ua^druriu'r,r',r"\,rCh^  ii.r’'he‘c'„  ir;^^;,  atc.V'\o 

„  a  ,,iizz,  f,-.  fi,  -I  linns  as  a  Diiichase  todav  on  a  .2  .  z  ,  mean.-,  hence  indicated  life  of  mine  .Norway,  however,  surpassed  Can-  v..iuadi.m  lii.tituw  of  l  hai  r'anaiiia,;  iiiciiibci  of  tin-  worldwide 

Zr'of  inZte'.ha.  the  in^  PP''  pp"'  yield  basis  and  ‘  consider-  "alt^ye^;  and'dimhig  «>"-0erably  grea.er  than  pre-  ada  ii,  produeUon  per  eapila.  '  r^cHv^^u'uw  ^Ic  J^oplZr'::! 

'i-ovement  has  been  maintained  ‘"X  '"P  -"R'  -’'"p-p  i-"  •''P"inS  at ,  fii'.<!t  2  mom  hs  of  this  year,  an  addi-  ®  l..fJt.st.-,v  I  >es  6.  I'ercenl  with  '.'■.•ucr  .l  amt  t.-'cii-  “  """  plPPt‘'n"iP  -svienceis 

V.  annual  meeting  las.  Anril.  pre- , '""y  9'^  time^2  earnings.  ,i„„al  1,102  shares  were  purchased  Innings  for  >922  w^re  p,^S.7';ll;  ^tlms'^ha!  meal  se-sions  and  cIcCioi,  of  otli-  m'’7!e 

idem  .slated  that  earnings  for  fu  st  c  •  l,  l  aa  cancelled  In  view-  of  oondi-  at  me  eq'.ii va lent  of  »2.(M  a  shai  e  Q„pj,p,.  ,^5  ^j,p  provincial  leader  vers  on  Tuesdav,  Wednesday  and  Canadi'a,,  airerafl  and  guided  niis- 

iiartPi-  of  this  year  w-ere  down  7,2’''®"'  '■“•'’baBl'S-Morse  ,10,,,  ,n  ,he  nionev  markel.s  todav  ""  •'"nek  from  19.21  figure  of  42  49  with  52  per  eenl  of  the  total.  On-  Thursday.  .September  8.  9  and  10.  mdusirics.  Rresident  of  the 

z-r  pen,  r,-nm  corresnondim’  neriod  '  ''^'’'P  '“"'"P  •'*"a''P-'  Canadian  and  in  light  of  fact  that  Drefei  red  a  -share;  and  decline  ha.s  continued  'ario  is  second  with  29  per  cent  ;  B^weeii  .,00  and  600  pcr.sons  from  Canadian  company  is  N.  J.  Fodo; 
•-T  rent  Horn  (oiie.-pondnig  .  ...  and  British  Columbia  produces  |  all  of  (  anada  as  well  as  leading  re-  while  Dr.  Frank  Gerard  Back,  pre- 

f  last  year,  which  was  mainly  at-  •‘'’"-’'’"K-'  Moi  .-e  w  hich  w  ei  e  bought  y,oek  carries  an  annual  dividend  of  >"t0  eurrent  year,  estimated  earn-  per  cent.  The  remaining  1 1  i  piescntativcs  from  the  United  ,,,  ;hc  parent  compav  in 

nhiitahle  to  the  differenee  in  U.S.  ''■'""‘P  •'''P'"-’'  RXO.  before  they  were  p^,.  ^^^1,  anv  move  0,1  parl.mxs  for  firsi  half  of  19.22  having  per  cent  is  shared  by  the  other  Kingdom  and  tlie  United  Slatc-s  cipi^  C,,vc,  N A'.,  is  treasure,-  of 

rates  prevailing  during  I  <'""W  --ell  today  at  a  fairly  any  to  redeem  piefeired ‘bee"  "'‘H'-ially  reported  at  41.06  a  s-pp"  P''Ovinc-es.'  will  attend.  IhcCanad^n  eoneern. 

eon-iderahle  nrofi,  and  havn  been  ,  ....  -b,...  ,z  z.z-r„nz,.pa  ...Ob  ci  1 -  •"  mims  of  consumption,  review  Many  iinporlant  phases  of  fi-  Head  office  of  Zoo'iiar  (  anada 

he  two  quarters.  .....  slock  appear.s  unlikely  in  the  near  -  P  points  out  that  "about  67  per  cent  nance  taxation  and  accoimtuiL  w  ill  Ltd,  will  be  in  Montreal. 


LATEST  REPORT 

Ask  y««r  InvstbnARl  DsaUt 
Ml*  LaHtf 
•Mil  l*r#«p«ch»i  •! 


kio\-ement  has  been  maintained 
kt  annual  meeting  last  .Anril.  pre-, 


xchange  rates  prevailing  dm 
he  two  quarters. 

How-ard  Smith  is  the  lar; 


CALVIN  BULLOCK 

LM. 


COflsslHpfflhliJ*  TNrrtfit  anri  Hat'A  0  n  i  si  .  •>  s-eve4  Cl  10  «  Ix*l  m  A  Ol  COD.'kLKIlplIon,  iVi  HIIV  sMlpIirlclIlt  UMHST'.'X  Lif  li"  li' 

.  eiable  profit  and  have  been,  appear.s  unlikely  in  the  near  -'"aie  a-'  tompaied  with  41.12  a  p^^.  nance,  laxalion  and  accimlmg  will  Ltd, 

the  largest  wonpermg  if  it  would  be  a  good  fn,m-p.  share  for  first  half  of  19.22.  Kara-  of  total  oiilpnt  was  used  by  the  he  di  scussed  in  gene  al  sessons  arul 


perator  in  the  fine  paper  Indus-  '"f'''  >"■■  >"  ""  -m.  They  .seem  Having  regard  to  the  past  i-ccorri  '"S-',  it  will  be  seen,  are  running  various  branches  of  industry.  20  group  meetings.  Among  these  arr 

and  in  its  R  mill,  t’f'  -=^'""2  fairly  high  at  lhe|nf  parnine,  nn,„inn  of  coronanv  in  P''eltv  flo.se  to  the  annual  dividend  P®!;  '"''t  "'-I  < 

N  in  Canada,  and.  in  n>  h  piup  lor  painin^.«.  po.'«nion  or  (ompany  in  and  mnnicipai  puiposes.  nine  per, —  spoakor  1.  A.  Hulchisori.  loicm- 


nd  paper  mills  located  in  various  moment,  giving  a  yield  of  only  q.,  fjeld  of  opeiations  and  the  fact  ''a'®  of  -*2  a  share  e.stabi i,shed  with  cent  was  lost  in  transmis.sion,  and  u>:  ‘  "I'lie  Impact  of  Income  Taxt  s 
ommiinilirs  in  Quebec  and  Onta-  ''-’""t  ^  Por  oont.  Your  <v,mmenLsl  that  holders  will  receive  20  ner  cent  ><Pmi-annuaI  payment  of  $1  a  share  mo  small  remainder  ex|M.ned  '  on  Depreciation  Accounting  in 

ontVii'^thToiiphvrnirHint<irtTn\*<'«*jj  *  s-*,  in  Oprpm  hp  r  IQSl  In?  pulp  3nd  p<ip?i  indiisliy,  Isij^'.CsncidH  Sp(*3kt*i  Cf,  C».  RicHflid* 

io.  It  produces  a  wide  range  —  tnioughv  ur  Hint,  to  Inve,-  riediiction  m  dividend  income  fo"  De<embei  19.21.  electi  icily,  com  .son.  Toronto.  Profe.-sor  K.  D.  Mac- 

pprn\'imatcly  VM)  diffrrmt  typp.-;  nrpartmrnt  would  bp  apprr-  int-onip  Xax  purpo.«ps.  siork  would  AAnmial  repoi  l  /or  19,52  elated  surried  more  than  one-tiflh  of  tola! :  Phot*.  Uni vt’r.^ily  L>f  British  Co- 

of  fine  and  specialty  papers;  ''*ateri  appear  to  offer  attraclion.s  a.'  a  niir-  that  decline  in  earning-s  was  at-  C  anadian  production  in  19.21  and  lumhia.  will  addre.-.--  a  session  on 

,  ,  .  ,  .  lint  r-.-o.-b,-  z  ..  u.  ■  J  .  ,  about  one-third  of  all  electric  -Fvaluatioii  of  the  Ffficiencv  of 

nd.  in  addition  sulphite,  soda  and  it.n  i..  vjiano.v  chase  for  the  type  of  invesiment  tiibutahic  to  increased  labour  costs  power  used  by  industry.  Metal  Maiiagcmeiil  and  Management  Po- 

'-aft  pulp,  paper  hags  and  flour  •  .At  today'.s  market  of  24'j-2.2  vou  are  looking  for.  low-er  prices  for  r.inc  and  gold,  and  ~  licics."  The  convention  will  also  be 

ick«  .Also  produces,  at  Uornwall.  ..stm-k  of  Canadian  F'airbank.s-AIoise  _ _  a  lower  copper  content  in  the  ore  could  be  acquired  todav-  with  fau  addressed  oy  .Sir  Ian  Bolton,  lie 

,  ,,  ■  z.  .  .  ..  -  V  11  1  •«  ...  z.  ...  ,  z  J  ,  ,  Malcstv  s  Lieutenant  for  .Stirling- 

anillin  —  a  synthetic  flavouring  Co.  Ltd.  prov  ides,  as  you  point  oul,|Ljianr  TeMowknite  imillrd.  C>old  price  ha.s  become  confidence  of  enhancement  m  .^pii-e  '.Si-olland  vice-president  of 

tade  from  waste  sulphite  liquors,  a  yield  of  approximately  4  per  cent  I  ow-n  .some  Giant  A’ellowknife  more  stabili.sed  this  year,  but  zinc  value,  and  pii.-sibly  in  dividend  tlie  In.-titnte  of  Chartered  .Accoim- 

nntrnls.  through  practically  com-  on  the  $1  a  .share  annual  div  idend  stock  w  hich  cost  me  nearlv  412  a  iemain.«  in  over-suppiv  to  some  leturn,  over  a  pei  iod  of  years,  tants  ol  .Scotland  and  Jay  .A.  Phil- 

,  ,  ■  r--  ,  •  ,  ,  .  .  .  J  ,  lips  of  Houston.  1  exas.  piesident  of 

Irte  stock  ow-nersliip.  Donnacona  rale  on  the  i.-.sue,  Ihis.  as  you  .<ug-  -share  and  which  are  selling  today  extent  and  the  early  outlook  for  - - ^  Ihc  .Nnicricaii  Institue  of  .Accoim- 

aper  Co.,  w-hi<-h.  with  a  mill  near-ge.st.  is  not  a  v-ery  generous  rate  at  little  more  than  .49  a  .share.  I  the  copper  market  is  not  loo  en-  Powell  River  Co.  tants. 

iiehee  City,  produces  new  sprint  lof  relui  n  by  prev  ailing  .stanriards'have  been  wondering  whether  it  couraging.  ,  *  ®*"vk  of  Powell  Rivei  (  o.  ha.s  'piip  Canadian  Institute  of  Chai  - 

.  ,  ,  ,,,,  ,  1.  been  j ecommenclon  to  me  3^  3  ic  i>iaH/»  iir^  ctf 

id  building  hoard.  Ihroiigh  ilsbut,  a.s  we  have  pointed  out  on  Ihiswould  be  worth  mv  while  to  hold  Mhat  may  prove  to  be  an  advei.-e  good  purchase  todav  I  notice  7  ^  .vcii  uniaiii.  i  laoe  up 

r  f  K»Miu  1  inmK.r,  plONIIKIHl  in^tJtUtO.^,  on?  Ul 

mtrnl  of  Donuacona.  Iiowarn  pace  in  thr  past,  yield  i.s  not  the  on  to  this  stock,  or  whether  I  would  fJ^ctor  m  current  yeai  's  operations;  however,  from  your  Stock  Market  ('anada  s  pi t>\  ince.s.  }io.v:i 

nilh  w-ill  have  acce.ss  to  valuable  onlv  vaidstiek  bv  which  common  have  a  belter  chance  of  making  up  i-s  the  strike  which  was  called  7, '*  Xives  a  yield  of  only  ,,,  ,[^1^.  ypar's  convention  is  the 

.  ,  ,■  J  u  .1-  .  I-  '  about  4'2  per  cent.  this  is  not  a  R.-itich  fnlumhla  In-titutz.  nzvu-  Ol 

nod  pulp  limits  owned  hy  that  shares  .should  be  evaluated.  m.v  money  by  taking  my  lo.s.s  andlfl'H'ing  the  past  week  al  Noranda.  pa  rlicula  i  ly  high  iplmn:  which  jj--  49th«vear  w-hh  mnie  than  .20(1 

vmpany  and  could,  if  deemed  de-  ^  mnie  significant  yardstick  than  2<’l'i'’E  ''ll"  something  else  with  Copper  concentrate.s  of  Quemont  I  makes  me  wonder  why  the  stock  s.' 

rahle.  eonvert  newspiint  machine  of'maikct  value  -’''"f'''  ''arly  pi-o.spect.s  What  do  aie  .shipped  to  Noranda  .smeller;  Jhpp7T'som7go7 ''‘nev^^'m  Oaicers  of  the  CICA  are  as'ol- 


OffBa/mce  ? 


I«  voiir  invesiment  fiorlfolio  off  halan<-e? 

Hoes  it  need  readjusting? 

\T  hv  not  \  isil.  phone  or  w  rile  oi,r  nearest  oflfice. 

VL  e  think  we  ran  he  of  service. 

Burns  Bros.  &  DcnIoii 

I,  I  M  I  T  K  n 

Mrinlieis:  I'he  Investment  Healers’  Association  of  Canada 
Private  wire  svsiem  to  New  A  ork  and  hranehes  in  Canada 


Dnnnarona  to  produetinn  of 


to  earning.s  and  on  bads  of  19.22  think  about  thi.s?  hence,  .should  the  strike  la.sl  for  peeled.  I  would  verv  much  a ppre-  Pie^^xnl-  I-""'  .MH-ean,  Van- 

net  earnings  equal  to  .42  82  a  sh.n  e  R.I-.R.-Fort  William  any  length  of  time,  Quemont  cop-  '".7  M^.Xnair  Wul^p^g-'^^n^  v  i,-;.' 


net  earnings  equal  to  .42  82  a  sh.ne  R.l-.R.-Fort  William  any  lengtn  oi  time,  wnfmont  cop-  -aiv  y.  .  .  on  ims  -  o -k  ^.a.-donalri,  Winnipeg;  .=econd  v  ice- 

10  AXE  TO  GRIND  on  common,  market  to  earning.'  prevailing  market  of  around  PP''  pioduction  will  suffer.  cha.sp'  today.  *  jursident.  J.  Grant  Glassco.  To- 

i-atio  is  only  about  6  I  2  to  1.  Thi.s  -*919  a  share,  .-'lock  of  Giant  Yel-  '"he  .vield  basis  of  approximately  PNM— Vancouver.  '7'"7  immediate  pa.st  pre.-zident. 

^infi!,‘t'on.'\a'x7i7m  AnTro”  "  1""'  Hsure;  and  it  is  iniere.sting  Inw  knife  Gold  Mines.  Ltd.  i.s  sellmg  H'v  Per  eent  on  .dock  of  Quemont  At  pievailiiig  market  of  2,2.  .shares  .,,„7'r"e‘pres7tmKx'  ^G  f'^\i7- 

7fiS"t"'".o"?5v'E'STAR  f""mv-,ng  a  recent  a,  elo.'c  to  it.s  low  for  the  current  at  prevailing  market  of  around  ive.  xc.  Ltd^  offet^a  ^ 

itliani  voiint  independent  msEazine  meet ing  of  company  ri i lector.'.  R.  H.  yea r  of  $8.9.2  and  i.s  w-ell  below-  its  -^''s  would  appear  to  reflect  un-  ,eg,i|a,.  annual  dividend  rate  on  ''  V  .Newland.  .Si  .John 

r  inve.stor.v.  Mor.'e.  Jr.,  president,  staled  that  19.22  high  of  411,7.2  High  and  low-  I'Pi'tainly  w-ilh  regard  to  the  42  div-  the  stock  of  41  a  share.  H  has  been  n^Vh^^^  To7ont7  ser7’a!-v-,'cirm 

INVKS-IOR  ">''<•.‘'7'  X-'*  ft"  '"P  Piii'i'Piit  ypar  to  date  for  .stock  in  19.22  was  412  to  $7.60.  "tx"'^  fate  being  niaintainert  im-'T  ^’"cv  of  -j-oponto. . . 


TORONTO 
44  Fini  Si.l  VT, 


OTTAWA 
78  .^park«  '•t. 


WINNIPfO 

RMf. 


MOMTNIAi 


with: 


BUKNS  BKOS.  I  COMPANY 

M#'rnhfrt;  7  Kr  Toronfo  Stori,  I 
IWarIr  OttAwa  Mnntrfal 


BUtNS  RKOS.  A  DCNTON.  INC. 
iRv^AtfTfARt  n^alara 
N«w  Yrtrk 


INVKSTOR  nits  ihroiich  thr  ron-  for  ihr  currrnt  vrar  to  dale  for  stock  in  1952  wa«  <117  to  80  rale  bein^j  maintained  -un-' lonnnuinic  pent  m  niierioi.. 

ston  nf  hradlinrs.  optimism  "  hs  .>i.i  io  «  howpcer.  to  pay  periodical  extras 

d  panicky  frar.  “What  Brokers  were  runnin£  on  a  par  with  19.52.  Company’s  mine.  a.«  voii  probablv  which  has  some  /ounda-  in  addition  to  the  l  eRular  quarlerly 

""'xh  «'a.<  be.d  year  in  company's  are  aware,  i.s  a  hig  tonnage  high  "X"'  declining  earnings  trend  dwiripnds.  Thu.'^  dLstribidions  foi 

iliire  opinion  of  the  most  respeoteri  hisloi  v,  “o'd  content  ooeral  ion  Several  mil  the  po.s.sjble  effects,  over  the  i 

nfessionals  in  VV.v]l  .street  —  helps  '  -n  n  <  onieni  opet  ai  ion,  .-sev  ei  a  I  mil-  '  as  fnllovv  .s:  1948  41.60  and  41  li; 

n  anticipate  trends,  avoid  pitfalls.  j|  inleie.st i tig  to  nnie  that  divi-  lion  ton.'  of  ore  has  already  hern  "^ar  term,  on  Quemont  earnings  of  1949  -.42  and  41. .2.2;  19.20  $2  and 

*nxr'th''nian7*Hmes  *'the7iihsrription  dend.s  on  old  slock,  which  w-eie  pai'* '  blocked  out  at  piopeilv.  w-iih  values  '"x  Noranda  strike.  42.20;  I9.il--42.,,2  a«d  $1.80  'Slock 

'\r-.an"7ea^7d”o'l.^r.^raT'^e,te7r-lv,''t  annual  rate  of  4,  2.2  a  share  1  ranging  from  an  ounce  .0  cover  ^''-^"’X  fuUher  ahead,  however,  ^^tuar’pay  m^nus  ^i'^^'i^yea';  vv^r^ 
y  without  having  half  Ihr  infornia- i  hot  wren  1944  and  1949.  were  in-'3  ounce.c  per  (on.  Quemoni  shares  would  seem  Io  be :  552  and  7.5  cent.s  on  old  stock  and  2.5 

'vt^STOr"  ‘No‘’«'*-!i"7enr'i"  7or"’B  1  creased  to  42  a  .share  annuallv  in  Due  to  heaw  expenditures  for  ‘'bxap  in  relation  to  future  poten-  cpms  plus  .25  cents  on  nevv_  stock, 

;7r7an;VVdronrri^r.h77;Trmc“7-^^^^  '’"'f  ^Sat"  >0  .42  a  share  in  expansion  met  from  curren.  earn-  i.s,  as  already  indie-^;;  ^quivaCto  M^phi; 

nc.,.  Canadian  funds  welcomed  at  19,42.  2’his  suggc.sl.s  that  directors  H ngs.  Tict  profit  for  the  12-month ! ’”xd.  a  large  scale  opei  alioii  po.s-  4.4  cents  on  old  slock. 

are  not  avei-.'c  to  paying  out  earn- ,  period  ended  .tune  20lh  1952  "f  w  hich  have  not  yet  In  June  of  thi.s  .year  an  extra  7 

/  fUTf  jrinrp  An  77  dividends:  and  amounted  to  only  4186,992.  which  been  fully  defined.  CapitalLsation  a^^.s  me 

*||uUuVII||^  the  close  to  4  time.s  covera,ge  I'orlcomparrri  with  net  of  $1.20.2.890  for  '''  '^""X.'t,  eomprising  only  2,102,168  pxtra  was  paid  in  December,  and 
I  IB  W  I  J[  Y  ciii-rent  4!  a  .share  dividend  on  the  j  previoii.s  12  month.'.  For  first  9  -''"'"'X'  of  an  authorized  2.5  million  that  extra.'  have  been  paid  in  that 

*  *  *  .  .  .  ,  ,  ,  ,  shares  of  'lock  f 'ot-noralinn  has  month  everv  vear  since  1946.  give.' 

ni-p.sent  i.s.sue  might  eariy  some  .sig-  month.s  of  current  fiscal  year,  how  -  '■"aies  oi  .iock  coipoiaiion  has  another  extra 

L  Magazine  tor  Inyestors  inifieance  in  this  connection.  ever,  net  earnings  were  reported  at  grade  dire.-tion  and  manage-  ^  .  current  v-ear'.' 


Almost  Eyerybp/jy  in  CaMdajVgars  Cjothes 


Hub'S'X  I 


Who  Want  the  Facts 

0  Broadway,  New  York  28,  N.Y. 


.\frni.hfir: 

In'Cmen'  Dealers’  .L'sociafion  of  ranaHa 

announces 
the  election  of 

V.  W.  HUGMAN 

and 

J.  RENE  BREAULT 

to  the  board  of  directors 


The  board  of  directors 
is  now  constituted  as  follows; 

Roger  R.  Belanger  Gujtavi 

Guy  Vadboneoeur  Jule*  I 

J.  Rene  Breault  V.  W. 

C.  J.  Dupuii 


■  ii.'vzu  ycai,  now-  I  easOM  for  hope  that  another  extra 

nifieanec  m  this  connection.  ever,  net  earnings  were  reported  at  -lane  aiieviion  ann  manage-  current  vear'.' 

At  prevailing  market,  rommo.i  •41.122.884.  equal  to  28  rents  a  share  "’x"’  *"  that  it  is  a  .sub.'idiai-y  of  opeiatioM.s.  On  ba.sis  of  19,22  total 

stock  i.s  selling  close  to  it.s  high  for  on  .stock.  Production  for  9-n,on.h  ''"Z'f's'""ditxc.lv'''"and  x'ZT'.mock  a[  tuirket  'of"',S'a 

the  current  year,  hut  it  .sold  as  high  Poi'iod  of  .24.441.016.  exceeded  figure  .  .  '  .share  i.'  appioximately  4  6  per  i-en'. 

-  --  --  —  -  of  $2,890,277  for  12-month  period  '"'""X"  •'‘ubsidiaries,  hold.'  over  31  .Should  anothei-  extra  of  12  criiLs  a 

ended  .lime  .20th  19.22  Px*  ‘X"'  of  outstanding  shaies  of  share  be  di.stiibutcd  next  Deermber, 

-  '  .  .  ,  ...  .  Gni-n  hnwever,  yield  al  piev, ailing  mat¬ 
in  July  o  this  year  initial  divi-  kel  would  bo  in  exce.ss  of  5  per 

'dend  at  rate  of  20  cen'.s  a  .'hare  "  "'‘x  the  pre.seni  time  may  not 

was  paid  on  eornpm  Vs  .stoel..  '’x.  for  lea.sons  indicated  above.  H  has  been  policy  of  Pow-NI 

|t|>  IXl/t  Company  enjoys  high  grade  direr-  'hx  'oosl  piopitioiis  juncture  /ot ,  J^^xr^^d.i^-to. s  |o  _  d^.nbu.e  ap- 

IjII  llTSi,  lion  and  management,  being  one  of  PH'oha.-e  of  Quemont  .slock,  theie  parnings  to  shaieholdei-s  in  shape 

the  Ventures  -  Frohisher  group  of'-*  =ond  lea.son  to  believe  that  it  of  di vidend.s  and  extras  It  is  dif- 


■An  Interesting  study  of  the  fnllnwing  Company 
Is  available  on  request  without  obligation — 

STEEP  ROCK 
IRON  MINES  LIMITED 

ir  ri/r,  or  phone  H  i,  KJHl  for  n  ropy. 


Gu}tav«  Calelliffr 
Jul«4  P.  Dubuc 
V.  W.  Hugman 


C.E.IiSIJE&CO. 

STOCK  « 
BROKERS 

360  St,.  .lameA  Street  W,,  Montreal 

Mrmhrrs:  Monfrrot  Stork  Kxrhonge 
(  nttnHinn  Stork  hxrhonge 

M 

INVESTMENT 

DEALERS 

Head  office 

715  Victoria  Squore  —  Montreal  1  —  MA.  A011 

Urnnehet 

Granby  —  Sorel  —  Joliette 


P.O,  Ro\  btiR  P.ft,  Box  .>.2.2  Elei'trir.  Building 

HALIFAX,  \..S.  SAINT  JOHN,  N.B.  .MONCTON,  N.B. 

r,  o  Masonic  Bldg., 

SXnNF.T,  N.S. 

Dir^rl  prirnim  frire  rnnuertf/tria  ,ertli  Aforrtrrfie  Pmri*i#-ej, 
Aetr  T  nr/f  ond  Tnrnnto 


fictilt.  aecoidingly.  to  estimate  w  hat 
migiit  be  expected  in  the  way  of 
an  extia  next  December,  It  is 
worthy  of  note,  hnwever,  that  in¬ 
terim  figures  covering  opei-ating 
results  for  fiist  half  of  this  yea, 
showed  net  earnings  for  priiod 
equal  to  41.06  a  share  on  stork  a.' 
compared  with  87  rents  a  share  fo.-| 
first  half  of  last  year.  This  would 
suggest  that,  even  if  earnings  for 
second  half  of  thi.s  year  should  ap¬ 
proximate  those  for  the  first  half, 
eaining.s  would  be  equal,  for  the 
full  year,  to  about  42  12  a  shaie 
which  would  justify  the  payment  of 
anothei-  I.2-cenl  extia.  Theie  is 
some  leason  to  believe,  however, 
in  view  of  cnndiliuns  in  the  in- 
dusti-y  in  general,  that  opeiations 
for  the  second  half  may  be  some- 
vv-hal  mote  piofitable 

Powell  River  Co.  is  largest  pio- 
riiieei-  of  newsprint  on  Ihe  Paeific 
Coasl.  't  has  operating  advantages 
over  eastern  mills  in  general  in 
the  .shape  of  lower  costs,  at  using 
i  mainly  /rom  cheaper  woods  opera- 
I  lions;  better  all-year-round  wcathrr 
i  conditions;  and  lower  freight  costs., 
j  While  primarily  a  newsprint  pro-  ' 
'  ducer.  its  production  is  fairly  well 
diversified.  Through  subsidiaries,  it 
is  active  in  the  lumbering  industry 
in  British  Columbia.  I 

*  With  a  strong  financial  position 
and  good  direction  and  manage¬ 
ment.  and  having  regard  to  the 
immediate  outlook  for  the  news- 
!  print  industi-y  as  a  whole,  stock 
would  appear  to  offer  attractions 
for  the  investor  looking  for  a 
reasonable  lelurn  on  his  invest¬ 
ment  plus  potentialities  for  market 
,  appreriation  and  inereased  divi- 
i  dend  return  over  a  period.  i 


.  .  .  and  also  uses  slieels;  draperies!  trtwels  and  tiiindreds  ol  other  textile  article*! 

I  hat  s  «  hv-  (.anada  has  its  ow  n  textile  indusirv,  like  everv  other  major  nation  nf  th* 
world  ...  to  meet  these  needs  .  .  .  day  in,  dav  out,  year  after  vear,  in  peace  or  war. 

In  normal  limes  (.anada  supplies  most  of  her  own  cotton  textile  needs.  In  wartime 
all  ol  them.  I'oieign  suppliers  concentrate  on  serving  (lanadian  customers  onlv  when 
llicir  own  markets  are  flooded  and  goods  have  to  be  unloaded  at  any  cost.  Low  Canadian 
larifls  inv  ite  the  dumping  of  such  goods  here. 

Canadian  textile  goods  ;  ;  ;  match  foreign  materials  in  quality 
:  :  :  are  competitively  priced 
:  :  :  are  designed  for  Canadian  need* 
and  tastes 

:  :  :  provide  mere  jobs  in  manufacturing 
than  any  other  Canadian  industry 

For  the  best  in  cottons  ask  to  see  the  Tex-made  label 


CANADA  LIVES  BETTER  WITH 


PRODUCT! 


DOMINION  TEXTILE  COMPANY  LIMITED 


THE  FINANCIAI-  TIMES.  .AI  NI  ST  2S.  Ifl.i.l. 


The  Use  of  Market  Cycles  and  Relative  Market  Cycles 


By  D.  W.  MITCHELL 


DOW  JOWES  inoustbials 


RELATIVE  MARKET 
PERFORMANCE 


ZmiR’S  IIMITEO 


CHART  /. 


■i'v 


MocMIUAN  A  eiOeOEl  LIMITED 

V 


[  C'TV  J 


(Chart  1( 

Iru’p.iior.'  ha\p  <ppn;  s  con^iriprsnlr  amount  o' 
tirno  anri  in:rnuic>  .«tu<i>ins:  the  above  chart  for  a 
methori  to  take  a(f\ar,tai;p  of  fluctuation.'  anri  pick 
tip  n-haf  i.=  mi.<calle<i  an  "ea.'y  dollar.” 

There  ha\e  been  many  automatic  devices  hich 
worked  with  varying  dcEiee.'  of  siicce.'.' — the  formula 
timjnz  plan.'  of  the  U,.S.  Vniv  e r.sity  Tru.'t.s  and  tnc 
Dow-.Iono'  Theory  are  example.'.  Tne  following  o  y- 
Ijre.'  a  teohn.qiie  which  althougn  not  nr\A.  ha.«  prob¬ 
ably  not  been  pre.-ented  in  thi.'  form  ne'ore  p  ha.' 
many  a'traction.s  to  the  average  inte.'tor  be(a  ije: 

1.  He  1.5  in  the  market  at  all  time.'. 

2  He  i.'  ’OOn,  irve.'ted  in  common  .stocat, 

'.  He  need  not  worry  whe'her  tne  ma:■^et  i.'  in 
•  I’hcr  a  mill  or  near  t.enri. 

t  He  plan.'  to  increase  hi.s  portfolio  every  year 
In  quantity  of  .'took  re.'ulting  in  an  annual  income 
of  a  greater  number  of  dnydend.'. 

The  following  Chart  .'hows  the  index  e.'tan.i.'hed 
on  a  horia.ontal  trend  '2.^',  an  up  . t  aid  or  b..ii  Tend 
<2B>.  and  a  down  c  ai  d  trend  ■  2C ' . 

(Chari  'll 

The  line.'  of  da.'hcs  in  chart  .Vo.  2  rcDie.'M.t  tnc 
atoek'  which  ate  going  up  t  elat.ve  to  the  a '.'.age 
and  the  iine.'  of  dot.'  reprc.'ent  're  .'locks  wr.icn 
are  going  down  In  Chart  2.\.  .'omc  .'took.'  are  gomg 
up  and  som.e  a-e  goipg  down,  a  mathematisal  com¬ 
bination  of  both  gioiip.'  resiii'.'  ir.  ’ne  market  index. 
In  Chart  2B,  'ome  .'tocK.'  arc  go  r. g  up  \ery  fa.-t 
and  some  quite  .'lou’ly.  the  ie..j:tant  index,  bv  com¬ 
bining  both  group.',  I.'  a  medium  ri.'ing  trerd.  In 
Chart  2C  the  index  repie.'ont'  a  bear  •rend,  the 
.ttoek?  going  dm.r  n  la.'ter  tna:  the  ar  erage  mu'’ 
equal  •ho,"  going  down,  more  .-lowi-. , 


It  i.'  qure  a  .'.mple  mafer  m.athematicai’y  to 
represent  the  index  as  a  horiitontal  line  at  a.i  time.'. 
'Chart  .'ll.  By  constantly  pio’ting  .'ccuritie.'  relative 
to  the  itdex  it  wili  he  found  that  they  .se;  a  rra.'oi,- 
aoly  regular  trend  which  wind.'  abo'.c  and  luiow 
tni'  line.  cr  ccK  on  du  leading  Canadian  indu.'' rini 
securities  ii.dicatcri  that  the  comj'.fte  cycle  from 
S  to  T  a-,  e-aged  S  S  year.-  and  the  variatioit  ab-u-e 
anri  be.ow  a-.eraged  2.n.7''..  .Vow,  if  one  .siock.  or 
group  of  .stock.'.  1?  making  .'iich  a  ('a'tern  a'  tna* 
in  Cha  t  2.\.  then  another  stock,  or  g-'o-ip  of  '•oca,', 
must  pe  making  an  equal  and  oppos  le  pattern,  a.-  .n. 
chart  tlB. 


'a  obip.n  the  oe.st  rosiilt.'  from  th:.'  technique, 
rtty  anal.v'is  should  he  applied  in  the  original 
.'lion  of  the  .stock.'  and  aisn  in  helping  to  de- 
the  mo'i  opportune  times  to  .switch.  Stock.'  with 
or!  cyclical  period  and  a  largo  .'wing  arc  the 
t  profitable.  A  number  of  .'took.',  like  the  above 
.  ha\r  a  three-year  period  tvith  o\'er  .lu'r  swing, 
uinable  le.s.iit.s  'Aith  rra.'onable  .safety  can  be 
tr.ed  b.''  .'ticktng  to  the  biuc  chip  .'ecuritit'S.  The 
'  i’t\(il\(-d  t.s  merely  to  di'.tdc  the  mar'KCt  price 
.he  index,  weekly  or  monthly,  and  plot  the  ic¬ 
on  any  tran.'parciit  graph  paper.  The  best  index 
sc  for  Canadian  seeiuitirs  is  the  Toronto  .Stock 
ange  .Ml  Indu.'irtal.  Thi.s  index  i.s  calculated 
thly  and  ;s  published  in  the  firs'  edition  each 
th  ('f  The  Fiiianc.al  Times.  A  good  altematiiT 


i.s  the  Dow  .lone.s  Indii.strial  Index  which  ha.s  been 
nearly  identiral  to  the  former  over  the  past  three 
years  and  has  the  advantage  of  being  puhli.shed 
daily. 

It  must  be  impie.s.sed  upon  the  reader  that  the 
major  advantage  of  thi.s  method  i.s  that  the  investor 
can  afford  to  ignore  market  fluctuations  and  market 
trends  so  long  a.'  ‘he  fully  under.'tanri.s  the  lechniqiie 
he  i.'  applying.  He  should  commence  by  ploitmg  hi.' 
present  portfolio  and  a  few  others  in  which  he  i.s 
intcrc.stfd.  When  a  sale  is  indicaied  in  one  of  hi.s 
.'locks  he  ti  ill  find  an  (ib\  ioii.s  purchase  without 
much  difliculty  bccau.'e.  iinles.s  he  Ls  applying  con¬ 
siderable  markcl  acumen,  the  law  of  ai-erages  will 
cause  half  the  slock.'  he  is  plotting  to  he  on  an  iip- 
trond  and  half  on  a  downtrend  relative  to  the  index. 


Huge  15-Year  Expansion  in 
Man-Made  Fibres  Consumption 


.  e.  ..el,  "he  'lovk  rep.  rsrrred  n>’  the  das'nrs  ard 
buy  the  o-ner— and.  aga  n,  a  s  vitch  -.'.•ere  made  a’ 
point  V.  the  investor  would  he  increasirg  h^s  hold¬ 
ing  The  di.'ficulty  is  'ha:  •--e  investor  is  no*  aware 
of  points  .X  and  V  un'u  after  the  e\ent.  By  vor- 
finually  piotiiiig  stevss  it  wv;!  be  lo.it^d  that  it  is 
reasonable  ’o  as.-ume  mat  a  st-i'  K  ha-  changed  its' 
tierri  once  a  lu-,  tali  from  t'  pre-v.o  .s  ii:gi,.  or  a 
1U-,  viiinD  fri>m  Its  pi  ev  ."US  low.  has  oee-  -•.'tablisiivd. 

'I'i-e  .'(•-. .owing  cl. arts  are  examphs  of  four  W'-ll- 
‘r.i.o.sti  Car.adian  secuiilivs.  Ir.  llu  1  llo.vaK.i 

Smi:;.  chart,  had  swuiches  Dcer.  made  at  point.'  A.  B 
arm  today,  -point  D  :s  the  lu'.  -■har.-.v  ■  M.h  has 

t.ot  \ft  hect.  established'  a  po.'f"  "  .au  of  '.2.i.Hlu. 
wo,.'.d  ha-- e  been  obtained  :r.  the  thtam-veat  per. 'id. 
Tne  most  i.mpiortant  point  ‘o  >  r.tr  is  tha'  t-.i'  gain 
would  ha\r  beer,  m.ade  thro'igh  e.-ner  a  failing  or 
a  rising  ma-kep  .ai.'  it  happens,  a  rv  ''  market  ''as 
in  force  and  the  dollar  ga.n.  me  ;d  ng  d.vid--n'i.s. 

'.  as  208  80'.  . 


RELATIVE  MARKET 
PERFORMANCE 
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.^drnitlrdl.v  the  3bo\-r  was  an  exceptional  ca.sr  hw  111.8.70",  jn  dollars.  It  must  be  rrmrmbrrrd  that  the 
the  foUowing  i.s  an  ai-erage  examp'r  of  .'ome  30  dollar  gain  •»  as  only  inrirlenial  'n  the  bull  mai  krt 
pairs  which  hai'e  been  plotted.  By  .swUchirg  at  but  the  slork  ga."  '»  a.s  a  real  one  and  'x  nuld  have 
polrt'  A  B.  and  lodai  the  .slock  gam  'could  have  hree  made  t>-.oi(;h  any  t,vpe  of  market.  .Mlowanee 
been  10,8.71'r  with  an  ireome  plus  capital  gain  of  ,  ha.s  qree,  made  for  stock,  .splits  in  both  ehari.-. 


.Vow  York.  Clonsumptioii  of  man¬ 
made  textile  filtrcs  increased  four¬ 
fold  bel'.vten  1987  and  19.81.  accord¬ 
ing  to  a  .study  of  textile  inter-fibre 
(■i.im()etition  compiled  by  FI.  I  du 
I’onl  d('  .Veiuiiiii  s  and  Co.,  Inc  ,  and 
lelca'ed  uy  the  Textile  Flcoiiomic.s 
.Buiea'u,  Inc.  here. 

Consumption  (j£  both  natural  aud 
man-made  textile  fibres  was  (1.877 
milium  piimiids  in  1981,  or  8.)  [ler 
vt  nl  niuio  than  in  1987.  In  the  18- 
>eiir  period  the  t-mi-iisf-  eonsum|r- 
lli'ii  ij',  iiian-niadv  fibres  increased 
998  niilliim  pounds,  or  nearly  -100 
la-r  cent.  \\  liilv  tile  tombllied  gain 
lor  cutl'jn.  •'.iiol.  silk  and  linen  was 
titi9  million  iiounds,  or  18  per  cent. 

T.ade  ''Sliniales  of  consuinpl  ion 
fi  "iTi  19.)i  to  dale  'would  indicate 
Ihat  the  man-macic  fibres  has'e 
mainlaineil  their  gains  m  the  last 
two  yeais.  The  du  Pont  study,  it 
was  noted,  does  not  project  the 
>rid-use  figi.i'-s  l>c,vnnd  1981  nor 
docs  It  take  into  consideration  the 
rapid  growth  of  non-celliilosic 
fibres  .such  as  nylon,  Orion,  Daernn, 
dvncl,  Acriian  and  Vieara  .since 
1981. 

Some  F  ilires  K\<  liided 

The  study  '.as  confined  to  inan- 

Callinan  to  Work 
In  Several  Areas 

Toronto.  Officials  of  Callnian 
F'lin  F'lon  Mines,  l.td  .  announces 
that  exploration  aiul  df  velopmenl 
prograiris  iiave  bvvti  staricci  or  will 
start  shortly,  on  set  'u  al  jn  o|)i  rt iiu 
of  company  located  at  widespread 
(loirits  tbrougboiit  Canada, 

Most  t<  (cnt  ai  (4Ui,'ition  is  a  27- 
claini  gi'-Mtj  in  tiie  new  ,\lgonia 
(irani'iin  aica  on  wiiii-h  exploration 
will  oe  started  .soon,  Tlie  clainis 
are  in  .Striker  township,  adjacent  to 
prorier'ic'  of  Preston  Hast  Dome 
.Mine,', 

.Surface  '.vork  p'ejjarator.v  t()  dia- 
ni'ind  drilling  has  been  stalled  on 
the  tO-claim  property  -which  thei 
company  holds  adjoining  the  Hud¬ 
son  Bay  Mining  and  Smelting  Com¬ 
pany's  co|>pei'-nU'k(‘l-[)lal  inurn  iirop- 
erty  at  Kliiane  Lake,  'I'likon  'rciri- 
|oi  y. 

A  firogiani  is  al.-o  'peiug  woi  ked 
nut  'or  the  developiiu-nt  of  tlie 
properly  held  by  Callman's  sub- 
.sidiary,  Trans  Northf  in  .Vickel  and 
Copper  Mines,  which  ties  on  to  the 
Cupnis  Mine  of  Hudson  Bay  Min¬ 
ing  at  F'lin  F'lon,  Manitoba. 

-M  the  Sudimry  properly  lieing 
de-velopc'l  b.v  Trans  .Voi  tlierii,  2,(W(J 
fe(i  of  diamond  drilling  lia.s  la-en 
complet'd  and  the  ground,  pn-- 
K'lisl.y  ti'  Id  undei'  oiitioii,  is  imw 
neing  atquirfd  outrigbl  for  the 
(.'oi:,|rany.  This  pioia  rly  ad.joi(i.>  tie- 
'f’ril  la  Oil  1  Miiie  of  Intel  natuniai 
.Vickel  Co. 

Drilling  Results 
At  Lake  Dufault 

In  annual  report  of  I.akc  Diilaiill 
Mine'  l.td,,  T.  I.indsle.y,  p-esidenl, 
stales  that  a  laige  area  north  and 
east  of  the  Amulet  niifaiill  lower 
"A"  orebod.v  has  been  opened  for  j 
investigation  through  a  cros.sciil ' 
ftoni  the  l.HOO-foot  level  at  Waite 
.Amulet  .Mines.  l.td.,  into  the  Hake 
Dufault  ground. 

.^l  the  inesent  tune,  report 
slates,  three  holes  have  be'-n  com- 
pleled  from  a  drill  sialion  loeated 
100  fret  east  of  the  Waite  .8miilet  , 
hounriar,''.  two  of  which  showed 
strong  da'lma I  ianiie  alteration  ac¬ 
companied  with  -ninerali/alion. 
The  persistence  of  dalmalianile  in 
any  ronsiderahlr  --oliime  east  of 
•he  Po-i  all  diaha.se  dyke  '''niild  hr 
distinrily  encouraging  and  addi¬ 
tional  hole,'  -will  be  drilled  to  rx- i 


xpansion  in  BytarlTvrJln, 

/'t  _  J  •  Toronto.  —  Marce  Uranium  l.td, 

s  Lonsumptwn  reports  that  a  narimw  strip  of 

r  eroded  material  lying  in  a  frarliire 

— -  two  to  eight  inches  wide  and  three 

made  filires  that  are  in  compel  Ition  deep  has  shown  high  values 

with  each  other  in  the  apparel,  ’t*  I  808  at  company  s  uranium, 
household  and  industrial  fabrics  properly. 

field.  Flxcliided  from  the  consunip-  Trenching  has  exposed  a  cross 
tion  figures  were  such  fibres  as  fiacliiie  up  to  8  inche.'  wide  foi 
hemp,  jute,  abaca  and  sisal.  These  feet,  continuing  tow  aid 

otlier  fibres  reached  a  consumption  outcrop  to  the  soiithpa.'l. 
figure  nf  880  million  pounds  in  19.81  complete  as.sa.v  of  eight  samples 

.Man-made  fibres  made  their  most  from  the  fir.st  fiO  feet  of  this 

sp'-ctaciilar  gams  in  the  industrial  showing  has  returned  an  aver- 

textilc  field,  according  to  the  .study,  age  of  l-T-M  per  cent  I  ^^8  for  a 
Of  1.888  million  pounds  of  fibre  '’ahie  of  Ofio  per  ton.  with  L'.TOS 
used  in  this  field,  the  nian-inade  fisnred  at  Si.—i  pet  pound.  ,1.  A. 
fibie  Sliaie  ,n  1981  was  28  8  per  l)>'>n'an.  a  director  of  tne  company, 
cent,  compared  with  a  mere  one  ))er  'a.'  ' 

cent  of  1.828  800.(810  pounds  con-  ~7  ~ 

Slimed  in  1987,  lATA  TumOVCf  Up 

Colton  lost  e|-()iiii(i  in  the  iiidiis-  i  /i  •» 
trial  lield,  its  share  falling  from  •  ^  K.  Lent  111  JunC 
91.7  per  cent  in  19.87  to  89.2  per  cent  riirnover  of  air  traffic  Iran.'Pc- 
HI  1951.  Wdol'.';  .-jhair  hold  fairlv  through  th^'  Intf^inationpl  Aii  i 

steady  at  jiist  under  4  per  cent  in  Transport  As.sociation  f  '  ^  a  r  i  n  g 


the  comparison  years. 


house  in  Hondon  totalled  .WO.TPO.ono 


The  greatesl  gain  in  the  indiis-  in  .lune.  the  association  lepnit.'. 
trill  iifUi  for  man-made  fibres  was  .  Turnover  for  the  same  mon.h 
made  in  the  rubber  industry,  which  ‘a-Sl  yfar  was  $18.22.0.00(1 
in  1981  consumed  840.000.00(1  pounds  h’*'''  'he  first  six  ""’"'hs  of  th^' 
of  these  fibres.  Cotton,  however,  -''''ai-  turnover  '''^f.s  $108,989,000, 
was  still  the  leading  rubber  indus-  cnnipareri  with  $'.hfh4.T.i  000  for  tne 
try  fibre  in  1981.  with  a  consiimp-  corresponding  poi  lod  of  I.  .a2^ 
lion  of  878.200,(1(10  pounds,  nr  a  82  “  ~~ 

i)er  cent  share.  Intercolonial  Cool 

~  Cuts  Westhill  Output 

I.lore  the  territory  to  the  east.  Announcement  is  made  by  Wil- 

Repor,  shows  .hat  at  .he  end  of  |.  j  flraham.  general  manager 
19.M.  Lake  DtiHuilt  had  i„,,,,,..,io„ial  Coal  Co.  Lid.,  that 

ciiirern  a.s.sets  of  , $808.82.0  and  cur-  ^  will  be  curtailed  al 

lent  liabilities  of  SHI*.  Dividends  ^ . .  ri . .  txI.wx 


19.>2.  Lake  Dufault  Mine.s  had  i„,,,,,..,io„ial  Coal  Co.  Lid.,  that 
ciiirern  a.s.sets  of  $808,82.0  and  cur-  ^  will  be  curtailed  al 

rent  Iiabil,  les  of  $81.  '^'v-h^ds  d,  u.umoi,  mine  at  We.st- 

."'■eeiv'-'  frum  Amulet  Dulault  ^  ^  j,, 

.Mines  (UiririK  the  veiu*  arnoLinlcd  ..  ,  ,  .  .  •  j  i,, 

.  410*^  iwui  weeUl.v  oi’der  sold  to  ^he  t.aiia-  . 

(liau  National  Railways.  The  rail-  , 
wav  will  cul  its  weekly  order  by 

C.G.E.  Expanding  1  lOO  tons.  <fr<vtive  September  1.  , 

^  ,  The  lailwav  now  bitvs  2.7(K)  tons  a  . 

Electranics  Dep  t  week 

,  ,.  I  L-'  .  /••  The  cut  111  the  railwav's  order 

Canadian  (,.ene,-a  F.lecli'.c  (o.  I,  ,  .  •  .u  i 

,  .  ,  .  .  ,,  ,  v(  I  a  so  mean  a  eiit  m  the  work 

1.  d  ha.'  aruiouneed  an  expanded  ,  ,  i--  i _ 

,  .  „  ,  week  at  the  mine,  Mr,  (iiaham 

■elecommuniealioiis  equipment  , _ 

,  .  V  u  es  imated  that  the  mine  w  ould  be  i 

manufacturing  program,  m  which  _  ,.  . _ '  _ _ 

Ihe  electronic  equipment  depai  tmenl  ' 

ha.s  been  established  with  Us  own  pxpected  to  pick  t.p| 

manufacturing  and  engineering  or-  domestic  market  I 

.garii/.aiion  m  ord-'i;  to  undertake  a  j,,  niid-October.  j 

wider  range  of  activitv  ,n  the  field  j^,p„  j^p  I. 

of  telf-conimiinwation.'.  _ _ 

'VV'ell  known  in  tiie  induslr.v  .since  .  .  .  .  —  ....  ' 

flic  advent  of  tlie  first  carrier  multi-  McMoriTiaC  Drilling 
.nicx  equipment  for  power  Vr"  '  ’  2nd  Magnetite  Body 
dUi,  ti.o  rompanv  now  offers  a  at  ^  i-»  _i  i  i  t-i  a.i-  .. 

complete  ,'erviee  on  all  pha.sos  of  McMonnac  Ri-d  Lake  Gold  Mmr. 
communication.'  sv.'lem.'.  particular-  .s''conH  magnet, tc 

Iv  m  the  field  of  the  engineering  ''"'''P"".'' j 

and  the  siipplv  of  microwave  or  .  P^P'-'  ty  'h''  Pan'y  •‘''’"nd 

Im'n  V-  'tiVis  hod V  lies  a  mile  northeast  of 

iHOM  <<iiiier  .'avs  erns.  ■  ,  *u 

_  jthe  fust  zone.  While  the  new  zone, 

U*  LI  J  D  II  A  *  i  wide  a.«  the  first  in  which 

M  10 n iQ no* Dell  Aims  (widths  up  to  20n  feet  of  dis.semin- 

Dividend  Resumption 

“  giaoe  I.s  reported  to  be  appieciabl.v 

llighlaud-licll.  Ltd.,  accuiding  to  high 
K.  ,L  .Spi  ingvi.  president,  eoutimies  A  large  iiiagiielic  aiiomal.v  east  of 
to  opeiate  al  full  capacity  and  al-  Un.;  .'vcoinl  body  is  al'o  to  be 
tbougb  the  grade  i.s  .somewbal  low-  drilleil 
ei  than  in  tile  (jasl.  earnings  Uiis 

yea."  Iiave  been  and  are  expected  VUKKNO  Ol'TION  CANi.'KLI.KI) 
lo  continue  to  be  siiiricieiit  to  meet  Yukeiio  Mmes  Lid.  advi.scs  that 
tliv  obivctivc  outlined.  Hip  „,,t(oii  for  KMi.ddd  shares  at  8d 

The  immediate  aim.  it  is  staled.  ppiPs  per  share  due  on  .Inly  27, 
is  to  biiil'l  woiking  VH|iilal  ui)  l'(  between  the  eompan.v  and  WefUaac 
al)oul  $8d0.0d(l  and  capital  up  to  interests  Ltd,,  has  been  caneelleri 
ab'.iil  $80d,dfl(l  and  if  new  good  me  bv  mutual  consent.  There  arc 
is  found  dividends  will  be  resum- M.798, 166  shares  outslanding  leav¬ 
ed.  .Should  new  ore  fail  In  materia-  204.884  .shares  in  the  trea.sury.l 

Ii7.r,  the  rornpany  would  be  in  a  _ _ _ _  _ 

belter  finanrial  position  to  take  .AI.f’AX  PRFIFERRED 

intere.st.s  in  other  ventures.  i  Aluminum  Co.  of  Canaria  Ltd,  ad- ‘ 

-  I  vises  that  as  of  August  19.  a  total  of 

Esfella  Has  Good  .>16,980  share.s  of  4  per  cent  cimmla- 

.  'MR  redeemable  sinking  fund  first 

jnOWingS  in  N.D.  preferred  .'lock  were  outslanding 

Vam  Oliver.  —  Eslella  Mines  Lid.  .. — - - - — 

leports  .strong  electrical  anomalies  DRILMNO  .AT’  W.  W.AS.A 

on  both  of  its  clainis  in  the  Rath-  Seven  deer)  holes  in  the  current 


the  nexl. 

Business  is  expected  to  pick  tip 
agaiti  when  the  domestic  market 
improves  itr  mid-October. 

No  reason  was  given  for  the  rut. 


Jamaica  Public  I 

Net  Up  Widely  i 

i  Income  statement  of  .lamaica 
Public  .Service  Co.  Ltd.,  operating 
subsidiary  of  .lamaica  Public  .Ser-; 
\'ice  Ltd.,  for  the  12  months  ending 
■lime  .80,  shows  a  j^harp  increase  in 
earnings  over  the  preceding  12 
months. 

With  figures  convi'iTed  to  Can¬ 
adian  dollars  on  the  basis  of  $2.80' 
to  the  t .  statement  for  the  year 
reveals  operating  revenues  al  $2- 
.829,.T89,  against  the  preceding  year  s 
$2,008,872.  Cost  of  operations,  main-: 
tenance  and  taxes  totalled  $1,321.-' 
.86.8  against  $1,288,408.  Resultant  net 
learnings  wore  $.807,972  again.-T 
$4.88.4.82.  Flarned  .surplus  at  the  end 
of  the  year  stood  at  $800,679, 

I  Revenues  during  the  month  of 
'.Iirne  totalled  $182  887,  as  against 
$187,287  in  .Iirne.  1982.  Cost  of  op-i 
j  orations,  maintenance  and  taxes  to-' 
tailed  $103.0.88  again.st  $107,833,  with 
resultant  net  earning.'  reduced  at  | 
.$.8.8.642  from  $88,842. 

Earned  surplus  of  the  parent 
company,  .lamaica  Public  Service 
Ltd.,  al  the  end  of  .lune  stood  al 
$847. .869.  Pro  forma  earnings  per 
share  of  common  .stock  r  138.000 
shares  r  was  $2  48.  Parent  company's 
fiscal  vear  ends  December  .81. 

MONT.ARIO  DRII.I.INO 

Toronto. —  Diamond  drilling  com¬ 
menced  on  the  -lock  property  of 
Montario  Flxploration  Ltd.  in  the 
Beaverlodge  camp  August  14th.  il 
was  reported  by  M.  G.  .Smerchanski. 
the  conipan.v's  field  geologist.  A 
significant  radio-active  intersection 
was  reported  du’ring  the  early  cor¬ 
ing.  No  details  are  yet  available. 

Pulp  Praductian 
In  July  Again  Up 

Pulp  produced  in  Canada  in  .liily 
according  to  Canadian  Pulp  and 
Paper  .Association  totalled  748,000 
tons  as  compared  with  738.000  tons 
in  .lune  and  714.000  tons  in  July. 
19.82. 

Pulp  exports  of  188.0(K)  ion.'  in 
July  were  fractionall.v  higher  than 
in  .Mine  and  considerably  above  the 
146,000  tons  exported  in  July.  1982. 

Exports  of  pulp  for  the  year  to 
date  amountC(t  to  1,097.000  tons  as 
eompared  with  1,128.000  tons  in  the 
same  period  in  1982. 

Total  pulp  production  for  the 
year  to  date  of  8.14.8,000  tons  was, 
one  per  cent  off  from  the  tonnage 
produced  in  the  first  .seven  months 
of  1982. 

Of  the  tonnage  pri>ducrd.  890.000 
Ions  were  consumed  in  Canaria  in 
.lulv  as  against  873,000  tons  in  June 
and  878.000  tons  in  July.  1982. 

Cold  Lake  Pipeline 
Nearing  Completion 

Bonnvville.  Alta.  -~  Con.siructinn 
of  the  new  Cold  Lake  pipeline  i.s  i 
proceeding  on  schedule  and  near¬ 
ing  completion,  according  to  Den¬ 
ton  Spencer  and  Co.,  oil  engineers 
for  Tri-Tor  Oils  l.td.  It  is  expected 
that  the  line  will  be  finished  by  the 
end  of  .Angu.st. 

Pipe  has  been  plaeed  between  I 
three  of  the  four  natural  ga.'  wells 
in  the  Bonnvville  area  lo  the  point 
of  entry  inlo  the  large  Govern¬ 
ment  project  where  a  local  gas 
distribution  system  ha.s  been  in¬ 
stalled. 

Gas  deliveries  are  provided  for 
under  the  ten-year  contract  be¬ 
tween  the  Canadian  Government 
project  and  the  Cold  Lake  Pipe¬ 
line  Co.,  wholly  owned  subsidiary 
of  Tri-Tor  Oils' Ltd 

B..A.  OH.  CONVERSIONS 

Transfer  agents  for  British  .A'li- 
erican  Oil  Co.  l.td.  advi.se  thai 
during  .liil.v,  .3.1.88  shares  of  enm- 
panv's  common  .stock  were  issued 
in  conversion  of  debentures  due 
August  1.  1981  At  July  31.  there 
were  7,971.109  common  shares  oiil- 
slanriing  of  the  12  million  author- 
i/,ed. 

NEW  KORTCNE  .MINES  I.TO. 

New  F'orlune  Mines  Ltd.  has  ac¬ 
quired  an  la-claim  base  metals 
property  in  the  Sudbury  Basin. 
The  new  property  is  located  on 
the  northern  boundary  of  the  'Ver¬ 
million  Lake  mine  of  Ontario  Py¬ 
rites.  A  drilling  program  is  now 
underway  and  resnlls  are  expeeted 
to  he  announced  shortly.  ^ 

nO.M.  .ASBESTOS  OPTIONS”” 

Dominion  .Asbestos  .Mines  Lid 
advi.'es  that  the  .Aiigu.'t  I7th  option 
instalment  comprising  100.000 
share.'  at  $2.28  a  share,  tinder  the 
underwriting  and  option  agreement 
with  .1.  P.  Cannon  Sr  Co.,  on  behalf 
of  a  client,  has  not  been  exercised  | 
and  the  option  ha.s  been  cancelled!^ 
by  mutual  consent.  The  outstand¬ 
ing  option.s  on  .800.000  shares  at 
price.'  langing  from  $1.00  lo  $1,80 
a  share  under  the  underwriting  and 
(iptioii  agieemeiil  with  Draperj 
Dobie  Sd  Company  on  behalf  of  a 
client,  have  been  terminated  for  a 
con.'ideration  upon  mutual  consenl. 

DRII  TTNi;  A  l'  BAGAiM.AC 

Ragamac  Mines.  Ltd,  report.' 
drifting  from  the  Senator  properly 
has  prngre.'.'ed  1.400  feel  into  the; 
Ragamac  property  where  a  diabase 
dike  has  been  iniersecled,  Mucii  i 
faulting  ha.s  been  encountered,; 
Drilling  has  been  carried  on  in  an; 
effort  to  lorate  Ihe  faulted  portion.'! 
nf  the  dike. 


iMid-Continenf  Lin* 

!  Projeef  Questioned 

Calgary.— Decision  ha.'  been  re¬ 
served  by  the  Alberta  Petroleum 
($£  Natural  Gas  Conservation  Board 
on  a  motion  by  Trans-Canada  Pipe 
Lines  Ltd.  requesting  ad.iournment 
of  the  board's  hearing  of  an  ap¬ 
plication  Irotn  Mid-Continent  Pipe¬ 
line,'  Ltd.  for  a  permit  to  transport 
riatural  ga.<  from  .Alberta  lo  East¬ 
ern  Canada.  The  motion  was  filerj 
this  week  as  the  board  re-opened 
gas  export  hearings, 

Trans-Canada  filed  the  motion  on 
tlm  grounds  that  Mid-Conlinent 
,  would  not  be  able  to  implement 
construction  nf  the  line  as  .'el  out 
in  its  application. 

Counsel  for  T'ran.'-Canada  .said 
Ihat  Mid-Continent's  act  of  incor¬ 
poration  required  construction  of 
a  gas  line  within  Ihe  boundaries 
of  Canada,  but  Ihe  application  sub¬ 
mitted  to  the  board  indicated  the 
company  proposed  lo  transport  the 
gas  partially  through  the  UniterT 
Stales.  Trans-Canada  is  .seeking  per¬ 
mission  to  transport  natural  gas  lo 
Fjastrrn  Canada  through  an  all- 
Canadian  route. 

The  average  length  of  haul  of 
revenue  freight  on  the  larger  rail¬ 
ways  rose  to  .884  miles  in  19.8!i 
from  .88.8  in  1981.  t 
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Lord  Caivert 


bf’lipr  financial  pn.'^ition  to  take  Al,.rAN  PRF'FERRED 

interests  in  other  ventures.  i  Aluminum  Co.  of  Canaria  Ltd,  ad- ‘ 

-  I  vises  that  as  of  August  19.  a  total  of 

Estello  Has  Good  .>16,980  share.s  of  4  per  cent  ciimnla- 

.  'MR  redeemable  sinking  fund  first 

jhOWingS  in  N.D.  prefened  ,'lock  were  outslanding 

Vant  Oliver.  —  Eslella  Mines  Lid.  .. — - - - — 

leports  .'linug  electrical  anomalies  DRILLING  .AT  W.  W.AS.A 

(111  both  of  its  (Taims  in  the  Rath-  Seven  deep  holes  in  the  enrreni 
iir.'t  area  of  .New  Brunswick.  Self-  drilling  program  al  West  Wasa 
polrniial  geoph.vsiral  surveys  have  Mines,  I.ld  ,  have  yielded  good  ore 
been  compleied  on  the  elaims.  intersections.  President  C.  T.  Yniing 
One  of  the  groups  fame.'  ex-  reports.  Flole  No.  Y-IO  Is  at  depth 
tcnsinri  nf  the  .Anaron  anomalv  and  of  1,018  feel  anri  has  rrlijrnrd  t.80 
this  uill  be  drilled  as  soon  as  final  feet  of  eore  a'eraging  .$17.38  per 
report'  and  maps  art?  completed,  jton  al  present  metal  prices. 


Lord  C.aivert 


Dl.$miC0,  BltNDEO  AMP  BOttttP  l»J  CANAOA  IIV  Ciiivf.gt  PlATUtH'  tonlTto] 
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STRIKE 


. .  .  THE  GOLD  MINES  STRIKE  °“2 

RCprBSSlirising  Rsdwstsr  Is  S  Msjor  Opsrstion  .VUI .own  of  Timmins  Be  AWe  to  survive  It?  I  . . .  m 

- - -  -  .  — - - - i _ I  fields  of  Alberta  in  the  first  half 

('alpary.— The  linitizinp  of  the  Redwater  field  as  a  pool  U  Tunasfen  1  **’*  implications  of  the  strike  in  Timmins.  Ont..  The  Financial  Times  has  ar-  jof  .'howed  a  small  de- 

..  A  u  •  j  i)  u  A,  •  ■  A-  c  XT  At  /VtOntOnO  VV©II  Is  WCSiCrn  l  unysren  ranged  for  a  series  of  articles  written  hy  an  on  the  spot  observer.  Needless  to  say,  he  has  no  axe  to  iclinc  from  a  year  ago.  while  pro- 

opeiaiion  to  ne  improveo  preatly  by  the  injection  Ot  North  1*^  V^Ofk  N  B  CloilVIS  I  **•  however,  impressed  by  the  behind  the  scenes  aspects  of  a  dangerous  situation.  This  'duction  showed  a  sub.stantial  gain," 

vSaskatchewan  River  water  has  been  in  the  cards  for  a  lonp  No.  5  fOT  Ponocr  '  western  Tung.sten  copper  Mines  '*  report.  according  to  the  Alberta  Conserva- 

^ime.  il  Calgarv-F,f.h  Montana  succe.s.s  I  By  THE  OBSERVER  Board-  Production  of  oil  m 

For  the  lavman  fhero  !■;;  sfirrirf  hino-  mvstifvino-  in  Iho  f’nnder  Oils  was  indicated  last ;  To  an  ob.scrver  who  has  justldisregard  for  what  is  right  and;them,  we  noticed  and  we  rpiote  '  "'s-s  at  a  record  high. 

.  -  -  ,,  '  '  ■  ^  ,u  .  j  .,1''"'’'^'^  whf-n  profiiicDon  casirc  a'us  ■  ^'1?  ^  New  Bruiiewick  wompieled  eix  weeks  in  the  Porcu- -proper  hss  been  evident  sipns  three  from  their  words  the  follow-ing  Total  footage  drilled  in  Alberta 

busmefts  of  put  11,1;  water  into  oil  wells,  aoem,:  that  rtrill;so,^ai_^.^dep,b^„fA™jee^^on™  ^  „..L the  firs-  six  months  amonmed 

reports  on  completed  wells  usually  stress  the  fact  that  the  natur.Tl  ga-:  field  abmil  3.5  miles  elaims  of  approximately  4.1100  acres  I  current  strike  there!  Fir.stly,  we  agree  with  the  right  “We  are  all  for  workers  getting  174  020  in*"  the'eom-Tpo^'din^period 

oil  was  fine,  nnmixed  with  water  etc.,  etc.  Contts,  .Mberla.  bigger  than  any  individual  com-jof  unions  to  make  reasonable  dr-  as  mueh  as  they  can.  Rut  it  sort  |  last  vear 

Howpvpr.  Ipst.  thp  hii^inpss  br-*> -  .Tnhnson  Vo  i  -i*;  o  t'-.-milr  sniilh-  ^nd  onr  of  2.‘i  claim's.  i pany—biggrr.  pvpo.  than  t,hc  mizhty ; mands— and  thr  rizht  nf  unions  to  of  makps  ils  mad.  Thp^:©  minrrx';'  *^i'^niiPlion  snowed  an  increax^ft 


Will  the  lown  ot  limmins  be  Able  to  burvive  Itf  I  Calgary— Drilling  in  oil  and  gag 

_ I  fields  of  Alberta  in  the  first  half 

In  view  of  the  vast  implications  of  the  strike  in  Timmins.  Ont..  The  Financial  Times  ha.s  ar-  j°f  -'howed  a  small  de¬ 
ranged  for  a  series  nf  articles  written  hy  an  on  the  spot  observer.  Needless  to  say,  he  has  no  axe  to  icline  from  a  year  ago.  while  pro¬ 
grind;  he  is.  however,  impressed  by  the  behind  the  scenes  aspects  of  a  dangerous  situation.  This  'duction  showed  a  substantial  gain," 

Is  the  first  report.  according  to  the  Alberta  Conserva- 

®y  the  observer  jtion  Board-  Production  of  oil  m 

To  an  observer  who  has  justldL'UTgard  for  what  is  right  and;thrm,  we  noticed  and  we  rpiote  i “wa.s  at  a  record  high." 


The'e  miners' 


oil  was  fine,  nnmixed  with  water  etc.,  etc.  Contts,  .Mberla.  bigger  than  any  individual  com-jof  unions  to  make  reasonable  dr-  as  much  as  they  can.  Rut  it  sort  |  last  vear 

*  Tni^  w’llHral  \4*p11  Pnndor-Ptliin'^- ,  ^uP.Sp  ZroupS  niC  ni  OH  clfliriKS  rtHLiii  1  r»  j  *  •  i*  j 

HowPvpr.  Ipst.  the  business  br-*> - .  I  ^  t'-.-milr  sniilh-  and  one  of  2?t  claim's.  i pany—biggrr.  pvpo.  than  t,hc  mizhty ; mands— and  the  rizht  nf  unions  to  of  makps  ils  mad.  Tbp^p.  ’ of ^noarlv'^P  er^'^'rent^^advancinS 

r.ome  even  more  complicated  foi  l  However  oil  fields  have  to  be  step. out  frniri  tno-harrel-a-day ;  An  electromagnetic  survey  of  the  j  itself.  ,':hould  this  leadingj  legally  strike  to  obtain  those  de-  get  a  lot  more  money  than  we  do.  [*^1  721  R.34  ^^harrels  '  compared 

the  oil  investor  who  has  never  seen  [rf, -covered  first;  and,  for  the  many  old  ^  wTth  plogranr'''  The' wo'l-k  us'to  be  sTarted  '  'Eventually  become  a  vie-  mands  We  do  not  agree-and  very  W'hy  should  we.  who  get  not  much,  with  24.R63.b!>  a  year  earlier.  Pm- 

fl  well,  we  will  here  briefly  men-j|and-rich  and  money-poor  compa-MTora!  Pillmg,  Calgary.  For  putting  early  In  .September  and  is  to  be  tim  of  the  United  Steelworkers'  few  people  do  agree— with  the  use  more  than  fifty  bucks  a  week.  2ct ;  5’‘ 

tion  the  salient  fact.s  of  the  situa-  pjp^;  ^eld  an  answer  to  fin- 1 Ponder  obtained  compieted  hy  November  Ist.  .program  to  enforce  the  checkoff  of  force  to  blackmail  management'mixed  up  in  fist  fights  with  men  a7o'RRi  in**  Vav'^^a^d^'^5  23n'^8in  Tti 

‘"L"'  Uncial  problems  may  have  to  come.^an'ii"  arlcrg*;'  XTl2'i"  Tor'^cem  anorher'^company  Clha^  m'S ' ^'^her  wage.s.  linto  signing  on  the  dotted  line.  And. '  who  are  getting  .S20  a  week  more;  June.  10.52.  ‘  ^  '  c?  a  t 

The  unitization  of  Redwater  and  i  before  the  discoveries  can  start  royalty,  then  sharing  on  a  60-40!  expcn.se  which  is  expected  to  be'  It  i.'  not  solely  the  future  of|While  on  this  theme,  let  us  riigresslthan  us’  ,  hootaA,e  in  .July^  i.s^  expected  to 

the  water  injection  program  have !  being  registered.  basis  with  Pilling  on  costs  of  any, around  $2.5.000  for  which  they  will'BrouIan  (where  the  strike  started), '  for  a  moment  and  elaborate  on  the  In  other  words,  uc  got  the  im- :  ait*hnu'’h  last  *y^ea"r^!july'^^drillin2 

been  discussed  for  a  long  time.  In  ...  ...  fimher  wells  on  the  80-acre  tractj take  an  interest  in  these  claims.  j.  Hallnor  or  Preston  East  Domc.ltcrm  "legal  strike.’  A  strike,  to  u.s,  pression  that  the  recent  'riots"  atidroppe'd  substantially  from  June. 

t  ,  A,  .«  A.  *•*  *•  *  ’Four  rnilos  C35t  ^nn  soutn  of  this  IVTcPhsi*  Geophysics  Ltd.  hsve  i  .  ,  »•  .,  .  e  t^*  i  '  tm  t«<*xa  FUie* 

act,  three  years  ago  the  matter  was,  ^  Hanson  No.  3,  in  the  wildcat.  Ponder  holds  oil  and  gas  had  considerable  experience  in  the  that  is  at  strike  The  very  future,  would  receive  all  the  support  of  any  Broulan  could  have  been  Prevented  "L  110  comoletfoili  ®cor^I 

•aised  seriously  when  it  was  notic-jXjoga  pool  in  North  Dakota,  is  an  rights  on  7,000  acres  in  Liberty  New  Brun.swick  area  and  were  re-ithc  very  existence  of  Timmins  is  court  of  law  if  those  involved  were  —and  would  have  been  prevented— 'pai-cd  with  more  than  140  in  July'. 
>d  that  bottom  pressure  in  Canada's  indicated  success  from  drill  stem  County.  Montana.  sponsible  for  discovering  two  of  the  plavcd  with.  given  the  right  to  vote  on  this  by  a  better  paid  police  force  The,  Gross  value  ot  June's  production 

.  X  A-  r  ,1  ,  ttcstinc  and  7  inch  casinc  has  been  Ponder  i.s  currcntlv  developing  a  large  ore  bodies  in  that  area.  A  ,  '  .  .  ,  cisaos  isn  «n 

treatest  field  was  falling  Percept- ;  ^,^;^’'"e,^and  ^  miles  west  geological  crew  under  the  super-  I-^  "then  words,  the  game  of  simple  question:  We  approve  of  attitude  on  the  part  of  the  OPpI 

ibly  and  that,  ultimately,  the  total  announced  by  Colin  A.  Campbell,  of  .Sunburst,  on  which  they  have  vision  of  Dr.  Dolmagc  is  working 'checkers  now  being  mastcr-mindcd|Slrikc  action  to  obtain  our  dG-|dcfinitely  wa.s  one  of  reticence.  ln^Tun^  last  year.  Total  vahie  of  pro- 

ccovcrablc  reserves  (now  cstimat-!  president  of  Consolidated  Corda- '  four  producers,  a  current  driller  and :  on  the  cf^pany's  Victoria  and'^y  the  union  and  management,  in'mands."  other  words,  ‘■we’re  not  being  pa.d'dueti’nn  in  the  .si.x  months  period 

■d  .b,„.  6»0  million  b.nCx, Enkinom.,  ^oxpem  Bo.bcr  B.C,  n,,..  .  nnnoub  ,o  =o,  bn„c„  up-  ;«»» 

nizht  not  be  sn  rn^sy  to  rccov’CTj  porosity  of  the  Madison  on  August. rurrrntly  producing  oil  aticomplcted  within  the  next  sixjonc  zroup  of  people,  namely  a.^^kinz  their  men  fni  thCj  Rut  even  if  the  OPP  feel  that  ■■  ■  P  /I  I  L 

ifter  all,  or  only  at  higher  thanj'JOth.  Hanson  3  is  one  of  the  mostithe  rate  of  nearly  200  barrels  daily,  week.s  and  a  full  report  will  be i hystanders  thcm.selves— the  27000 /isbl  to  take  "any  action  nece.s.sary"  they  are  underpaid;  this  i.s  not  the  RCo  LOKC 

..arr»n,.bk  cn.M.  mil,  „  ^...Idlnk  in  TImmInx  p,„p,r;  uninn  dcmnndx,  Thmn  nav  ,bn„-  i,  „  ,bn  oPP  b.lmunj  RsportS^  N.B._  Find 

The  ability  of  oil  to  iing  m  fhej;^5rin  and  its  abssociates  (New  Con- ' ^  and  the  latest  completion, j Red  Rose  property  is  progrox^.sinziand  the  7.0n0-odd  who  live  in  ^re  many  workers  who  raise  theii|the>  are  ontitled  to  more  money U  ,.p  of  a  larze 

I  ell  depends  on  the  pre.ssure  hclow.leord  Development  Corp.  Ltd.  and  Ponder-Patlie  .Stewart  Peck  No.  4.!stead(Iy  and  made  a  new  high  of  |  Schumacher  and  South  Porcupine.  |  hands  in  an  open  vote  when  resold-  for  the  work  that  they  are  .sworn !  p”n(imaly  on  its  Bathurst  area.  New 
'he  pre.'.sure  of  rock  structures  and;;^"^|'.  P'*'*  f'vo  ‘‘afod^t  in  barrels  daily.  _ _  jld  tons  on  Augi^t  1.5lh^  ^  |  jhi.s  all-impnrtant  game  is  f'on.s  thusly  phra.sed  are  placed  to  do,  then  they  should  fake  their !  f^''"'^‘='virk.  property,  adjoining  the 

f  groundwater  below  the  oil  is  a  dica'Je.j"HanLn  success"  "  ^  ’*"  Homer  tO  Drill  Ot  '  "  KrOv  OsIs  Nct  DOWII  according  to  Hoyle,  there  i.s;before  union  meetings,  little  realiz-  grievance  to  their  own  rmployer.  ;^.";rThe''ano*maw''c3^^ 

latiiral  nhenomenon  which  varies  .  wai.9  i-sv*  ,  ,.nn/.i,,=inrb  ,i.v,irV,  ran  txoiing  at  the  time  that  they  are  giving  namelv  the  Ontarin  rnvrrnmmi  Cr'  i  sin  fmi  i-nr  i  osn  t _ a 


Production  .showed 


Footage  in  July  is  expected  to 
show  a  large  increase  over  June 
although  last  year  July  drilling 
dropped  substantially  from  June. 
In  June  nf  this  year  drilling  ac¬ 
counted  for  118  completions,  com¬ 
pared  with  more  than  140  in  July. 


'he  pressure  of  rock  structures  and  ' ','  .1^.  have  two 

,  ,  ,  ,  ,  ,,  ,  offsetting  well  locations  to  the  in- 

f  groundwater  below  the  oil  is  a  dicated  Hanson  success, 
latural  phenomenon  which  varies 

rom  field  to  field.  Where  pressure  citie.s  Service  Oil  Co.  and  Brit- 


Lakc  Athabasca 


On  Steady  Income 


but  one  ronclu'^ion  w'hich  can  be|’^*  Xwnp  that  they  are  zivinz;  namely  the  Ontario  z^^vernment.  So'  FaIO  feet  lonz  and  1.2a0  feet  W'ide. 

arrived  at:  Timmins  may  become  committees  the  rizht  to  strike  lone  as  they  wear  the  uniform  of  thei  Hiamond  drillinz  is  beinz  ar- 


Hedwater  is  a  pumping  field,  thatipa^  been  plugged  back  to  6.310  Srintillomter  reariinz-s  in  the|^jl^  sales  amounted  to  $543,797  as '  being  strangled  to  death. carried  into  picket  lines  against  So  here  we  have  a  mob's!  peculiar 

'  the  majority  of  the  wells,  if  noffeet.  JiTmches,  wheij  lasting  has  bee^nigp^ij^j.,  ',^547  son  while  net  earnings  j  Unless  the  strike  grip  is  loosened— 'their  better  judgment:  that,  if  they 'situation  Strike  action  which 


Buffalo  Ankcrife  in 
Good  Financial  Shape 


jction  rather  than  by  PU-'hingl  cover  about  3,000  acres.  ^  $163!434,  equal  to ’5,6  cents  a  share.  I 

‘om  below.  But,  by  increasing  *1*  *1*  I  To  further  confirm  the  evidence  Operating  expenses  absorbed' 

hat  nrcssure  there  is,  the  speed'  Home  Oil  Co.  Ltd.,  and  Fcrie-  iuhicated  hy  thi?  readings,  seven  si,3n,.330  compared  with  $154,587, 
novr-acoa-  PctroIcums  Ltd.  and  as  , samp.es  were  taken  at  depths  of  depletion,  amortization  of  oil 

:  production  can  be  increased,  i  sociates  have  obtained  the  12th  D3;f‘'"'"  onf"  rolurning  the  wells  and  depreciation  on  produc- , 


Will  Close  Down  Shop 


uit;  iiiojuii.j  A-A  uilt  wr.*.-,  ,A  .  J  ;  j  . .  S  '  agHinsi  .^.74/.«iiii  wpiie  net  earnings  unless  the  striKe  grip  is  loosened— "‘wu  ui^,.  u  uje.>  situation  Strike  action  whic'n  laood  hinoncinl  Shnn«> 

Il  900  of  them,  are  producing  !  vice*^* /case.s'^arnunVtlie  morr’\ha'?i  "in0?0n0 ‘^*cou’nrs  *pcr’c^"“"a'^^^harc*^arcomparid^*^^^  and  loosened  quickly-Timmin.s  will  | had  been  a.sked  to  vote  (by  .secret  threatens  the  very  life  of  Timmins  Toronto. -Buffalo  Ankeritc  Gold 

jction  rather  than  by  PU-'hmgl  cover  about  3,000  acres.  'mimitr.  $163"434,  coual  (o‘5,6  cents  a  share.  little  chance  of  resurrcc-'baHoG  -'Inke  action,  there  would  and  at  least  two  neighboring  townsip^'",''^'  f'^nlmuc  as  an 

■om  below.  But,  by  increasing  ❖  ❖  ❖  I,  To  further  confirm  the  evidence  Operating  expenses  absorbed ' tion  for.  po.ssiblv.  twentv  years.  he  longer  bargaining  periods  and  .strike  action  which  could  result  in 

hat  nrcssure  there  is  the  speed'  Ltd.,  and  Fcrie-  'Pff'cfcrt  by  thi?  readings,  seven  si3n,.33n  compared  with  $154,587  'fewer  strikes  ,  a  .  tfM 

hat  pics- ure  f^cre  ,  ^  rated  Petrolcuins  Ltd.  and  as-;-'ampIcs  were  taken  at  depths  of  while  depletion,  amortization  of  oil  Will  Close  Down  Shop  u  u  a  a'  ‘  of  ''haieholders  a(  he  annual  mect- 

:  production  can  be  mcrca.sed,  i  sociates  have  obtained  the  12th  D3' from  one  to  four  feet,  returning  the  wells  and  depreciation  on  produc- ,  ^  '  There  has  been  complete  disregard  Canada'.s  largest  gold  mines  for,  pos-  was  suspend- 

ore  of  the  oil  can  be  recovered;  formation  producer  in  the  Erskinc  I  following  assays  in  terms  of  uran-^ion  equipment  totalled  $107,662  as  Supporting  this  theory,  we  have  jgw  and  order  on  the  part  of  .iblv  twentv  vear.-  and  a  nnnnrai  ‘  '^"rcupine  property  of  corn¬ 
'd  since  water  is  cheap  the  im-'^'^’'^  have  staked  two  newi'um  oxide  equivalent:  .97  per  cent  ggainsit  $98,349.  it  as  a  stated  fact  that  should  thc|,h„  United  BteelworkcV  in  the'i  "  r  I  V  ,  ^  -''"''lal  pany  car  y  ihi.s  year 

.a,  since  water  is  cncap,  me  im  ^.pn„„,pg  including' 'Sl'If  f’'''  g>’oss  value  per  ton),  1.25,  ,  -  ,  j  j  ,„a(CA  i  i  •  n  *  -i  .  xt  Lnited  btcclworkcis  in  the  lack  of  rc.spcct  for  law  and  order.  Since  the  (irst  of  the  year,  sup- 

■ovement  m  production  can  be  a  2U  mile  northeast  extension  ef-!  f’or  cent  ($181,2.5i,  .5,7(1  per  cent !-  ^c-lTimmins  area.  Court  records  al-  No  wonder  one  hesitates  about  '”‘7,  heen  sold 

•ought  about  at  low  cost.  'fort.  Oilwell  Operators  Erskine! 'S826'Uni,  ..55  per  cent  "M.  2  40  24^  '  ready  show  that:  for  almo.st  a  .score  wantiti-’  to  live  in  Timmins  Ne'1'’n  ''  SloO.nno  and  the 

In  some  fields,  the  matter  of  lopp^  por^^cent  ^.$348^n|^i.  ^U37  per  cent  nr4,enture  intere.st,  administrative  IwiH  do.se  down  shop  in  Timmins,  their  ^  wonder”  that  per.sons,  like  this  ^b-'ne,  cl.in-;nras.I’ets'’of':;pm^^^^^ 

litizing  a  field,  is  relatively  |  ime.  drilled  to  5,.374  feet  and  cur'  319  .50..  hofo/an^^Atlh^nCf  Hisemm?*  company  ha.s  the  finan-  ^  r,oi.s  on  the  Broulan ! server,  refused  to  buy  a  hom-  ,n ,  -should  be  increased 

mple.  At  Golden  Spike,  for  in-lven.ly  is  running  production  tes^s,  T’ne  zone.--  occur  m  an  area  ap-  retofrtr^r/harply  Ta  Z/al'N-’  —  property  on  pleas  of  guilty,  ^Timmins  when  he  had  an  opp'rtun- ! 

,nc,.  .h,r.  «.a,.  ,o  problem  'm.fr.E'S.'Lt'J  5*  '-“''bL'' ,1*'*  »>««-»/  o»mP».-ed  S71B0.,  |for  t-v.n.y  ye.ee  .„d  eo^  „xp.x,m.o,  Vo,  i"?  ?<>  .■»  ..ul.,  .or  Ibo  purpo,.; 

ake  all  the  operators  aziee  to'to  Oilwell  Operators  Erskine  No.  apprnxirriatrly  in.-)  feet  ionz,  -with  at  the  end  of  the,  r  .  .t  "  ‘^1  — .  ,  .  .  'of  livmz  there;  and  makinz  a  living 

gard  the  whole  field  as  a  single  4-12  well,  _  ^  inlense  raoinarf , vity  ove-  iwo-foot  ^  company,.  The  second  instance  where  proper  i  I  ^  K 

_ _ ..A-;*-  ->11  •*  V  V  v.idth.".  pA’ploration  of  the  /ones  i? _ ,  'i.a;'  'ha<;  .«nlid  finannal  harkin?  and  ran  lezal  procedure  wa.8  frowned  upon  ....  Ik 


gard  the  whole  field  a  sinzie  ‘^'^2  well.  inlrnse  rariinartivity  ove--  two-fnot 

nduction  unit;  because  all  the,  $868,1.36  and  current  liabilities  $55,- . "‘''‘“J ‘''7 certain  for  the  fall  and  winter 

lerators  in  Golden  Spike  happen  ,  Mtri-wt^stern  Inriiisfrial  C.as  I.fri.  _ _  inif)  leaving  a  working  capital  of  easily  concentrate  on  its  most  at-;-and  we  note  this  in  all  fairne.ss-  .  nutlooU-  it  mi-htv  .m 

be  iust  Imnerial  Oil  nile  ;.$R13,n97.  Ugrtive  uranium  bet  in  another!  "'as  on  the  part  of  a  repre.sentative 

oe  ,1UST  impeiiai  ini.  gas  well  m  the  Fort  Saskat-  UUVCX  UllS  TO  I  CSr  '  .  v-nnrt  nrcsiWenf  F  r,  FuHon  i  «  .u  o  i  .  certain  for  a  long  time  to  enme. 

At  Redwater.  more  companie.’^  chewan  northeas;  of  Ed-  gpoup  pind  Lstates  that  an  addhionarih  per  cent  l  a  we  shall  di.scu.ss  il  in  future 

p  involved  as  producers,  larger:;^";’'"/’,  Mid-Westein  North  Fort  rr  i  ”  a  at  t  .j  '  interest  was  obtained  in  the  Edmnn-  if  il  -'o  desires  and  if  it  has  to.  can.  It  must,  and  is  acknow  Ird,.ed  .  ,  ^ 

.smaller,  than  in  any  other  Can- of'"the  Viulng  PouTdlmond  dnlling  undone  a  ^inc  Ltd^^g-nng^^the  leave  Timmins  alone  and  devote  all  --  "  - 

lan  field.  Unitizing  the  field  as  a'gas  area  one  mile  west  of  gas  well-test  the  zone  of  radin-aef  ivity  near-^  1^,^. 7se^  The  company's ' "'onirs  and  energies  to  its  tre-  concern,  ha.s  the  legal  ruht  to  keep  ■■■ 

igle  production  unit,  each  one  f^'-Ef-I-.  Ri'cmmer  No.  5.  is  current- ' 'lio  centre  of  company's  Ledo  group '  j^^g,  jp^rstmi'nl' is  now  $320,409.  '  ;  mendoiis  iron  holdings  in  Quebec- ; operating;  that,  if  its  own  rm-  I  T  R  .4  F  F  O  R  D  & 


certain  for  the  fall  and  winter 
months;  the  outlook  i.'  mighty  un¬ 
certain  for  a  long  time  to  eome. 


N?'"  hflSf  mrtfll  mini;  .it  Stirling  nn.v 
in  full  prortiicfion — millinq  An  Aver.igp 
nf  500  Hins  prr  rtfly.  If  M  S.  Intfrfits 
YOU,  ^Aritp  Department  of  Mines, 
H.-lifav,  M.S. 


ASSOCIATES 


iding  a  basis  of  agreement  among'  ,.^'’‘’''7*'  Lo  of  Canaria  l.td  will  ,a,r.mp,er  survey  oMhis  "group  as'f''"  ^'’'7  Timmins  areajehecked  hy  the  crown  attorney  at 

the  producing  companies,  Thisl^n*  the  we.stcrn  edg~e^f  The  TTo’^erTTrl^nln'TTe^TTuiTTT  '*  "'ould ! clunne  our  stay  there:  Timmins  for  hi. s 

.7  now  been  achieved.  'Rig  Valley  Field,  off.sef  to  the  |  t  iTik,.  in  ,h "  JiX  Rate  ' "'obbl.v.  I  Broulan  guards  with  instructions  to 

What  remains  to  he  settled  isi'''’'''|’  ''a-"*  D2  formation '  rnrter' counls  of  up  to  20,000  pp,- 1  responding  inerrase  in  expenses,  i^gny  pgpp,p  gj-g  anxious  to  sell,  "fhoot  to  maim"  if  strikers  entered 

'  matter  of  methods  to  be  u.sed  ^  ...  ...  ...  Imimite  acrn.ss  a  width  of  37  feet 7.  a, !  houses  and  busine.sses,  but  no  one!  the  property. 

introduce  the  millions  of  gallons!  California,*  Standard  Oil  Co.  will  i . .  New  Brunswick  Claims  buy.  In  some  cases,  one!  And  thirdly,  disregard  for  law 

water,  but  this  is  a  relatively  drill  Cal  Standard  Daly  No  4-9  m  Silver  Miller  Minec  INCW  DrunSWICK  VelOims  Lgn  gp,  a  house  for  $100  down  and' 'and  in  our  presence)  was  shown  oy 

nor  matter  which  is  now  well  in''bp  Virden  Mississippian  formation  _  "  *  !  .•\nnouncement  is  made  by  Tible-jjgp  g  mpnih.  !the  very  men  sworn  in  to  uph(5ld 

'  ,  ,  ,  ‘Oil  field  in  southwestern  Manitoba. ,  RcporfS  On  PtOOrCSS  'mont  Goldfields  Limited  purchase  d-_t.  rnanaeen:  tnM  nc  that  thrv  the  law _ namelv  the  men  of  the 

nd.  The  fact  is  that  everybody  g.c,  ,,,gj,  f,g,  j^gg^  gpp^piptgrt .  ^  J  'nf  ,50  mining  claims  situated  in  the  managers  told  us  that  they|the  lau  namely,  tne  men  or  the 

discs  that,  unless  something  is'The  well  drilled  to  2.-529  feet  and  ,u'  j'  ^ Parish  of  Durham,  County  of  Resti-  will  only  lend  money  in  .special  I  Ontario  Provincial  Police, 
ne  -soon,  and  is  done  efficiently, l-'Pf  production  ca.smg  to  2,426  fcet.:f3  beng  made  immediately  at' the  cases-in  other  words,  where  there^  In  fairness  to  them,  too.  let  u.^ 

'  distance  between  the  current!  Brady  Lake  property  nf  oompany^^.'j'"^^  York  fo'^g^  $15  noO  cash  f"  back  the  loan.  Miners 'srimit  that  they  have  a  difficult  role 

:tom  pre.ssure  of  800  pounds  per  L.  Amurex  OM  Co  Development  on  a  ero.sscut  for  a  length  of  ap-'  ^  ^pp  shares' of  capital  stock  today  would  have  a  difficult  time  to  maintain-  They  attempt,  as  much 
‘  ,  ■  .  Gorp.  will  drill  Amiirex  Berry  prnximatoly  i.lO  feet  on  the  600-  ,0  cha,-e  Of  fheie'-  -  o-n  1  -  ae  nncsihle  to  follow  a  middle  nr 

lare  inch  and  the  danger  pointicreek  No.  1314  as  a  Mississippian '  font  horizon  toward  the  Columbu.'  .  qm'noo  will  be  held  in'*^  rai.-ing  $.i0  on  a  personal  note  •  •  mu  w  •<  -  t 

10  pounds  per  square  inch)  mav'test  near  the  southern  end  of  the  fault  where  six  drill  holes  have  ‘  '  lunle-'s  unquestionable  backing  were  neutral  course.  They  don  t  want 

clo.sed  sooner  than  expected.  !  Ce.ssford  gas  field  and  two  miles  slmwn  ore  hclow  the  500-foot  level.  '  f-^o^ock  Securities  Limited  has'provided  fny  rough  stuff.  They  don't  want 

.y  .y  -east-.southeast  of  a  capped  ga.s  'veil.  A  the  property  a  con-, 200.000  shares  at  10c  per!  Retailers,  to  protect  their  own  in-  to  .see  any  one  hurt. 
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ss  a  wifun  oi  .u  leet  ,  A^oulrae  .houses  and  busine.sses,  but  no  one  me  properiy. 

U  /"I  ■  wants  to  buy.  In  some  cases,  one;  And  thirdly,  disregard  for  law 

:||pp~Mmr«  New  Brunswick  Claims  Lg^,  ^g,  g  y|g^,j.g  $10n  down  andiond  in  our  presence)  was  shown  by 

lier  wines  Announcement  is  made  by  Tible-j^3Q  g  j^onth  !the  verv  men  sworn  in  to  uphold 

3n  Progress  'mom  GoldtieWs  Limited  purchase.  ^gn^ggr.  told  us  that  thevithe  law-namely,  the  men  of  the 

,  A  .au  -50  mininz  claims  situated  in  tne|  rtdiit\  nidunutfiA^  uuu  u^  iuhl  mtyj 

Ici  Mine.s  report.^  that  Durham.  County  of  Resti- j  will  only  lend  money  in  ^special  I  Ontario  Provincial  Police, 

dn  ^^^.'^IcaseA-^-in  other  word.^.  where  there*  In  fairness  to  them,  too.  let  us 


?^"y|cS'of  xN^eT^YoTk.^fTTsTioo'o  -'purity  to  back  the  loan.  Miners ;«riniit  that  they  have  a  difficult  role 

finn''^nd  350.000  shares  of  capital  stockitoday  would  have  a  difficult  time  to  maintain-  They  attempt,  as  much 
imhiis  10  cents  per  share.  Of  thescHfj  ral.^^ing  $50  on  a  personal  note  po.'^sible.  to  follow  a  middle  or 


*'*  ‘  •>  <•  bas  been  let  to  dewater  the  L.-p  under  (he  onlion  agreemen'i 

7he  .scheme  reqiiire.s  some  ma,,orj  (Canari.,)  Oil  Co.  has  'mi-  'vi]!  he  pushed  ‘^b  has  assigned 

•estments.  About  $1  million  has  n^ade  a  natural  ga.s  discovery  in  the ' "  '  "  There  is  balance  of  the  .shares  underjto  families  of  miners.  In  normal 

eady  been  spent  on  piping  and '  Viking  formation  at  Sinclair  Crown  i  g”u  ,7  '"7^  7,,  n,.nnp,-tv*^aerordin'’  Rf'gc  B-  Belanger  of  periods,  the  credit  of  a  miner  is 

e„„pn„„t 

rd.s,  once  the  matter  has  been  1  ggst  of  ga.s  discovery  Union  Mel-  1  ‘'T  on^  distance  Treasury.  lenviabte  reputation  of  paying  his 

npletcd,  will  he  tremendous.  ! The  weJl  topped  property  and  is^losemo  -  jb'"-'^  ""  ‘bough  it 

-irst  of  all,  the  ultimately  mcov- j  Vik  ng  sand  at  2,479  feet  and  tested  g^  imcrc-sfing  area.  The  T.aw.son  1  sf  Holf  Outpuf  means  living  on  credit  again  for  the 

ble  0.1  may  be  increased  by!g',  ‘g„  JlstimatedTme  of  t\(f million  7"^  a'eoniVed' Oil  1*'"^' 

e.  Secondly,  since  the  govern- 1  cubic  feet  daily  and  a  pipe  ''Cc'ov-:f^gn-i^  iNew  Larose^  Mnitn?’^  and  ^®**^®LChewan  Ull  ^  And  to  indicate  that  the  strike 

factor  behind  the  setting  ofTcv  of  60  feet  ga.s  —  cut  mud.  J'h®  !  Smeliin-'  I  Id  '  -  ‘  -  Regina--In  excess  nf  one  million  i^boe  is  already  beginning  to  pinch, 

u,  J  .■  .1  i  thxs  h^lc  past  2,513  feet  IZrom’'an  inHir-atiooc  tn  HtIo  (f  ic  barrels  of  crude  oil  were  produced)  .nstanrcc  minA.rc 


any  rough  stuff.  They  don't  want 
to  see  any  one  hurt. 

In  a  conversation  with  a  group  of 


ENJOY 

I  "MILD" 

Cdnada's 

Mildest  Cigarette 


file  Mildest 
Besf'lasting 

CIGARETTE 


.  ,  ,  ,  ,  ,  outstanding,  leaving  845.995  shares,  ... 

A  drive  has  reached  a  distance  .  ..  Treasnrv  lenviable  reputation  of  paying  his. 

of  about  200  feet  on  the  Larn.se  I  reasuiT^ _ 

-  ,  J  •  1  1  - -  '  i  nills  on  p^V  (iflv,  even  tnouZH  i* 

Extension  property  anti  is  rinse  to  i  .  . 

an  interesting  area.  The  T.aw.snn  1  st  Holf  Outpuf  'means  living  on  credit  again  for  the 

and  the  I.arosr  Extension  are  two'  ^  next  two  weeks, 

of  the  propertie.s  being  acquired  SaSKafChewail  Oil  !  And  to  indicate  that  the  .strike 

from  New  Laro5c  Minmz  and  -  r  ^  .... 

Smeltin'^  Ltd.  Refiina--rn  excess  of  one  million  is  already  beginninz  to  pinch, 

From  all  indications  to  date,  it  is  .'’’'”''''7  iho 1 'v®  actually  saw  instances  ot  miners 

t-j  in  Saskatchewan  during  the  first  •  - 

■  tated  this  uoik  i-hnuld  ics'tlf  "  half  of  this  year,  according  to  the|buying  cigarettes  from  a  retailer  at, 


1  st  Half  Output 


Iiwablc  production  rates  is  the 
ictural  condition  of  the  field. 


From  all  indications  to  date,  it  is 


'■  A  jiiu  .  Canadian  Delhi  Oil  l.td,.  Hiiskv  good  mine  news  within  a  verv  short  ,,  ,  '1  roi  7==  r,rr,  1  ,  ■  ,  .  . 

oroved  and  incrca.sed  production :  oil  &  Refining  Ltd.,  and  Phillips  period  and  it  is  reported  that  niore  report  issued  by  the  Dc-  ^ 

es  will  aid  in  the  speedier  rec- ,  Petroleum  Co.,  haif-e  started  making  detailed  information  will  he  ''"ahe  7  Mineral  Resources.  'bis  particular  retailer,  to  accommo- 

■ry  of  invested  capital  and  in  the '  bole  at  two  tc.^s  in  South-we.stem  avaUable  at  the  meeting  of  'hare- ^  month  of  June.  230.004  date  friends  and  customers  who 

^  .  '  Saskatchewan.  Delhi-Husky-Phillips  holders  to  be  held  on  Aug  2.t.  k,r.-oi=  nf  m-nrip  wore  m-tiriiieeH  to'  1.  1.  j  u  i  . 

ation  of  earnings  which,  for  too  !  Rock  Creek  No.  1.  currently  mak-  - - - -  '  TYkT  a  cumulative  "  01^1  of  1197^  becoming  hard  up,  would  .split 

ny  producers,  are  simply  absent  ing  hole_  past  3,925  feet,  is  located  Goldficlds  Uronium  lo36  harrcls  for  the  first  six  months  ^  Package,  wrap  up  two  cigarettes 


I  ay.  It  has  been  estimated  that.^bout  4.o  miles  south  of  medium  of  19.53.  in  a  paper  table  napkin,  and  dolel 

,  ,  ,  ,  ,  gravity  production  in  the  Fosterton  in  DeaverfOiSgC  AtCa  ,  thp  lenort  listed  a  monthlv  foot-  .u  .  /  .  .  tu  .  t 

duction  rates  may  be  doubled '  g,,g,  Canadian  Delhi  Et  Al  Cypress  Yoronto  -  GoTdfields  Uranium !  agl  of  TlLMS  feet  a  tota^^^^^^ 

tripled,  but  the  latter  figure  No.  t.  being  drilled  past  2.000  feel.  1  |  rop  .ri.s  that  a  16-claim !  drilling  licenses  issued,  a  maxi-  of  dcpre.ssion  times.  , 

st  be  assumed  as  somewhat  ex-''^  located  about  four  miles  east  of  located  at  Ray 'mum  number  of  39  rigs  in  the;  Incidentally,  il  is  illegal  to  sell' 


in  a  paper  table  napkin,  and  dolel 


t  era ted. 

or,  come  right 


down  to  it, 


Alberta  and  37  miles  north  of  ,  g|.f,_  Alberta.  100  miles  .southwest  field.  24  wells  which  went  on  P''o- 1 cigarettes  this  wav.  but  after  all 
Montana.  Reavrrlodzp  area  has  born  duction  for  the  first  time,  eizhtj  ..  i  u  6  j  *•  ■ 

.optioned.  The  three  surface  di.s-  new  potential  nil  wells  and  twoihasnt  the  law  hern  flouted  time- 


,  37 

miles 

north 

of 

Delhi 

Oil 

Ltd.. 

and 

l.td. 

and 

assoc  If 

lies. 

their 

first 

follow 

-lip 

Id  it  be  desirable  it  the  anti-,  (’anarihan  Delhi  Oil  l.tri.,  and  roveries  made  to  date  on  the  pro-|new  potential  gas  wells,  and  27'and  time  again  since  the  strike 

tod  hieher  nrnrinction  whiefi  B-ioff  Gils  l.tri.  and  associates,  prrty  have  been  traced  for  several)  abandoned  wells.  ,cd'’ 

ted  nigtier  prnnuciion  wnmi  ,u„;„  o.....  . .  „f  f„.-.  Oil  production  was  gamed  from 


rapidly  increasing  markets  miII  -jq  nS  formation  discovery  well  i  The  mineralization  has  been  irien-  396  welts 
for  within  a  year  or  two  were  i  Delhi-Banff  Acme  which  found  tificri  as  pitchblende  and  several; 
come  solely  from  the  existing  about  15  fort  nf  wafer-free  D3  oil  representative  .samples  have  re-  D.Au, 


n.WVAIAC  MINING  &  OILS 


Disregard  of  Law  and  Order  ! 

It  is  our  opinion  that  the  criiXi 


'"  pay.  Banff-Dclhi-Rainbow-Sun  Rei-  Itirnod  values  ranging  from  0.13  Dawmac  Mining  (^'  Oils  Ltd.  has  of  the  whole  matter  has  been  the 
.seker  No.  1,  will  he  drilled  about  [ler  cent  to  0.30  per  cent  U30R  announced  that  mining  rights  pre-  disregard  for  the  iipholdin”  of 

the  incrca.sed  production  will,  to  eight  miles  southwest  of  the  dis-  equivalent  to  $18  35  to  $116.00  per  I,,,,  and  order  in  Timmins:  and”  to' 

_ _ _  ,  „  In  covery.  about  .30  miles  northeast  of  ton.  squaic-milc  area  in  ivova  ocoua 

najor  extent,  oc  expecicn  Calgnry.  The  new  location  will  be  Two  diamond  drill  crews  arc  have  been  supplemented  by  con-  one  who  has  been  trained  (for, 
le  from  new  fields  yet  In  be„^p  current  D3  test  in  a  D3  now  rn  route  to  the  property  to  cession  of  nil  and  natural  gas  or  more  vearsi  to  report' 

•overed.  or  old  fields  enlarged :  play  that  covers  about  17  town-  .start  an  intensive  program  "'‘‘'‘'7  an^  observe  for  dailv  and  weekly 

stennin"  out’  and  here  or  there  sh'P'’’  '(""'(I  "'ck.  ,  of  the  same  area. _  _  '  .  .  .. 

sieppinf,  oui,  ann.  ntri  oi  unn.  i  i  i-j^or.  -  -  ,  nublications,  we  suggest  that  this 


of  the  same  area. 


I  *  ,  ’  ...  . ,  to  date  including  two  water-laden,' 

the  production  from  additional  ■  |].jc  large  Bailey-H,  B.  Olds  gas  dis- 
bearing  horizons.  'covery,  and  the  Acme  discovery. 

he  Redwater  development,  its!  Beersheha'No.  2  welh  being  drill- ; 
lization  and  the  water  injcclionlcf)  m  Harris  County.  Texas,  by  a! 
gram,  ought  not  therefore  to  be !  Canadian  group  headed  by  Colin 
.rd.d  .  n,„.c  t"™.*' 

ater  production  from  that  field:  |„c>w  drilling  below  9,145  foot,  art-' 
jnrtant  though  this  is  for  nu-j  vises  Mr.  Campbell.  Interest  in  the 

•011.S  companie.s.  If  must  be 

*  I  by  the  indicated  succe.ss  nf  Ivy 


and  observe  for  daily  and  weekly! 
publications,  we  suggest  that  thisi 


Unde  Refrigeration  Expands  to  Renabie  7-MonHi 
Enter  Petrol.  Engineering  Field  ua  | 

-  -  bullion  output  valued  at  i 

Canada's  oldest  refrigeration  firm.llrial  refrigeration  applications  for,^7ggg!;4  seven  months' 

Linde  Canadian  R^rigoration  Co .' .such  varied  uses  as  hote^^^  AnkT'"'  'h®  c"®®®"'  y®®®-  '1'®  ®®-‘">'‘  I 
l.tf  ,.  Mnntrral.  will  crntrali7.r  jt>  stniazr.  .«katin2  nna  cuilinz  rinks.  a- eno  *  r  •6U 

operations  m  a  new  building  now  fish  freezing  plants,  chocolate  fac- )  milling  9.o„503  tons  of  ore  with  an. 
under  construction  lorie.';,  department  stores,  beverage  average  recovery  of  $8  .38  a  ton. 


for  THE  OIL  COMPANY 

CRITICAL  PROBLEM 


le  up  with  it,  and  the  gas  that'l  and  will  likely  be  completed  oo !  !i7c“Ti^ni"«Tn^havVa‘^!7i?Vav*s^^^^  aPh'y  'its  e.xpericnce  in  engineering 
i  produced  incidental  to  the  next.  ♦  *  n  in^*  and  will  hou^e  I  indc's  head  and  contracting  to  Canada’s  growing 

.  k  1  k,  The  special  intere.st  in  B®®r-  7' petroleum  industry  prompted  by  the 

oveiy,  mu.st  be  icplaccd  by  L|.,p;,g  Hic  fact  that  the .  ®'''’"®®>  7,''  "n  intensive  experience  in  petroleum 

lething.  I  Jacobs  well's  productive  zone  ^  !  g''?o' ■  Cud'im-  in  The  older  ®®'3in®®nng  of  Hugh  Harper,  Tor- 

.11  r  onn  ,.,oii  formation  similar  to  the  ob.ioc-  f,,,;.?"'. Tu  n,,.T|  "  "  onto,  chairman  of  Linde’s  board  of 

total  of  900  wells  are  pumping^^p  Beershoba  No.  2.  on  whichiP'"'  Montical.  director.s 

steadily,  and  will  for  many  years!  7,  detinit''  slnicture  has  been  de-i  The  oiicrations  of  I.indes  .s.ales  ti^rpcr,  will  take  an  active 

come,  but  for  the  oil  industry!  termined  by  the  drilling  of  Beer-  and  srrvico  centres  m  Vanroiivrr.  pgj.,  g  new  company  specializing 


This  plant  will  have  a  railway  sid-  Production  in  July  has  value  of 


like  period  of  19.52. 


Sheba  lies  m  the  fact  'not  the ■  > ^  '  '  intensive  experience  in  petroleum  July,  19.52. 

'  TTTr-Toi-v  hTudTn'gTn’The  IT  ®ngineering  nf  Hugh  jl-per  Tor- - 


total  of  900  wells  are  P-.mpmg  ]  2.  on  ThicT  P"®'  ,  ,  Si.TctoTT ^  MERRILL  ISLAND  OPTIONS  ! 

steadily,  and  will  for  many  years!  7,  definit''  slnicture  has  been  de-i  The  oiierations  of  I.indes  .sales  }ig,.pc,.,  will  take  an  active  Mei  rill  Island  Mining  Ltd.  advises! 

come  but  for  the  oil  industry!  termined  by  the  drilling  of  Beer-  and  .srr\ice  rentres  in  Vancouver,  pgj.,  j,,  g  new  company  specializing  ’"‘7  Dunany  Inyestiments  Ltd.  hasi. 

..^k'  iki.  Vii.ir<hi  hnri./nn«  tint  ''h®'’*’  N®'-  '  3.  Thc  Canadian  !  M’uiiiiprg,  Toronto  anrt  Quebec  City  jp  petroleum  refinery  and  chcmicai:']®'  exercised  its  option  due  on; 

leacti  tne  oii.,tu  norizons  Ippp^pgpjpg  financing  thc  new  well  "’iU  be  expande.d.  pumps.  This  company,  Linde  Pump.Augst  11.  19, a3  and  has  advised  the: 

e  been  pointed  out  to  it,  thcjgr^.  Consolidated  Cnrdasun  Oils  Founded  in  1896  by  Carl  \V.  Voll-  and  Engineering  Co..  Ltd.,  has  ac-!®®mP«ny  '®  cancel  the  option  and; 
jovery  and  speedy  development  Ltd..  Hy-Charger  Petroleums  Ltd.  j  man.  former  chief  engineer  of  quired  sole  Canadian  rights  to)®'!  subsequent  options  outstanding.! 

;  ...-Minio  nf  neur  maior  fietrts  are  Jaspcr  Oil  Corp.  Ltd.,  .N’ew  Con- !  Lindc  British  Refrigeration  Co.  of  manufacture,  sell  and  service  Paci-i.M  the  present  time  there  are  3,363.-1 

c  upie  J  ford  Development  Corp.  Ltd.  and|Londnn,  England.  Lindc  Canadian  fic  Pumps  such  as  are  used  in  oil|340  shares  outstanding  and  636,660 

V  being  regarded  as  urgent.  j  Sweet  Grass  Oils  Ltd.  [specializes  in  the  design  of  Indus- 1  refineries  from  Texas  to  Iran.  [shares  in  the  treasury. 


Perhaps  that  missing  man  at  your  conference  table  .shouW 
be  a  petroleum  engineer— a  geologist— a  lawyer — an  ac¬ 
countant — a  financial  consultant  It  could  be  that  your 
company  urgently  needs  thc  services  of  one  or  all  of  these 
speciali.sts. 

To  you — to  your  company — Petroleum  Financial  Recon¬ 
struction  Corporation  Ltd.  offers  what  may  well  prove  to 
be  the  ultimate  solution  of  whatever  problem  may  be  fac¬ 
ing  you.  Here,  in  a  single  organization,  you  ha\'e  at  your 
service  the  pooled  experience  of  recognized  authorities  in 
all  the  above  fields  of  successful  oil  company  operation. 
Delay  m  seeking  experienced  advice  can  aggravate  a  minor 
problem  into  one  of  major  proportions.  Write  to-day  for 
your  free  copy  of  our  brochure,  giving  complete  details  of 
how  PFRC  can  serve  YOUR  company.  An  inquiry  costs 
nothing. 


Write  for  this  brockttre  torta^ 
It  ts  your  com.plim,ev,tary  mtnp. 
duction  to  PFRC,  its  eonstultant 
staff,  and  the  service  it  ofiar* 
your  company. 


PETROLEUM  FINANCIAL  RECONSTRUCTION  CORPORATION  LTD. 

PETROLEUM  BUILDING  •  EDMONTON,  ALBERTA 
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Earned  1952 


2.02 

1.00 

6M 

1.50 

.68 

.30 

2..'i7 

1.20 

30.74 

5.00 

1.18 

.50 

1,76 

2.7,1 

.1.50t 

86  62 

1.00 

5.«2 

.90 

68 

.40 

2.05 

2  00 

.79 

.60 

l.,'i6 

.60 

27. .18 

4.50 

2.38 

1.25 

124.74 

.60 

2.79 

1.00 

3  24 

1.00 

1.7.7 

.60 

6.27 

.60 

roid 

.60 

J25 

1  32 

2. .7.9 

1.00 

3.42 

3.50 

1  42 

1..50 

.82 

.4" 

.92 

.70 

I  52 

.70 

2.47 

2.00 

1.07 

.10 

1.07 

40 

2,118 

1.00 

02 

2.60 

2.50 

2.15 

.87 

1.00 

2  88 

1.00 

2  P8 

1.00 

1  48 

2.63 

i.is 

1,78 

.80 

1  78 

.v> 

Company: 


■ — - 

'  HiRh  Low 


5.9 


9', 


2,T 

103' 


I5V  1.3  4  ,3 


6.1 
8  3 


5.0  12J,  II-L 

57  ,  82  80 

4.8  273,  26'a 


15  78 
15.18 
.59 
r.53d 
.3.:7d 
2.63 
.68 


4.00 

.40 


2. '.4 

2.00 

1  69 

30,65 

5  00 

34  66 

3.00 

2  99 

1.20 

.30 

60 

3.24 

1  80 

2,62 

1.30 

63 

7.(4 

3  (*' 

6.04 

2  00 

1.76 

.45 

.50 

25 

74 

80 

4  61 

1.10 

1.99 

80 

JI 

.10 

.1.17 

2.50 

4.62 

2.00 

4  13 

1..70 

I  03 

98 

1 .25 

2.07 

.40 

3,16 

.60 

4, 72 

2.02' 

1.05 

.20 

2.91 

80 

3.54 

1.20 

2  14 

,50 

4.12 

300 

1.10 

.6(1 

11.00 

1  50 

4  75 

1.50 

2  70 

2  00 

46  20 

5,00 

7.73 

3.50 

8  98 

1.00 

14.25 

2..10 

2.10 

1.25 

1.10 

1.00 

673.44 

4,00 

9.72 

3.00 

2  03 

.50 

2.25 

125 

3.87 

2.50 

87.67 

.1  00 

2.55 

2  00 

.7.29 

.80 

4  00 

1.00 

2.41 

2.40 

7  59 

1.00 

7  59 

1 .75 

2  25d 

... 

04 

2.10 

1,2,1 

1.20 

1  74 

1.70 

3  33 

1  00 

.55 

4.30 

37.35 

12.00 

1.44 

1,33 

1.43 

1  00 

231.24 

7.00 

9  25 

6.00 

.84 

.75 

’.14 

’.0.1 

.80 

.50 

15.67 

8.00 

15.67 

5.00 

1,1.67 

4.00 

2.61 

1.50 

2  25 

.20 

3.27 

1.50 

8.09 

.70 

9,21 

1.00 

17.38 

5.00 

2.86 

1.00 

■  .90 

.50 

5.17 

2,00 

5.48 

1.00 

5.93 

1.50 

7.00 

i.'e.i 

.65 

2.15 

1  15 

2.93 

1.00 

.31 

.50 

1  04 

1.00 

■  .81  d 

1.00 

4.52d 

.odd 

.65d 

5.23 

11.26 

20 

38  35 

1.20 

2.70 

1.00 

1.80 

1.00 

5.00 

‘.58 

4.33 

.36 

1.00 

1.35 

.50 

.03 

.64 

1.50 

2.00 

1 .61 

4  03 

2  22 

.65 

.6-1  d 

1.25 

i.’co 

36.47 

1.00 

43 

.60 

1.91 

1.50 

.71 

.52 

.71 

.50 

JO 

’.99 

.70 

.74 

2.62 

’bo 

4.37 

2. CO 

10.63 

5.00 

8.02 

4.00 

12.52 

3.00 

8.54 

1.50 

1.93d 

1.50 

2.19d 

8.11 

1.00 

10.65 

2.00 

24.64 

1.50 

4.23 

1.70t 

14.95 

14.00 

19  95 

5.00 

9.13 

3.10 

.75 

2,25 

.80 

.18 

2.37 

1.63 

3.00 

.90 

2.10 

AO 

.61 

.55 

23.30 

4.50 

5.94 

2.83 

11.1! 

1.40 

125 

2.99 

1.09 

39.58 

5.00 

1.90 

2.10 

.65 

2  50 

4.46 

4(X) 

2.02 

.95 

1.65 

.5214 

5.85 

.40 

5.35 

.40 

1.00 

.40 

.70 

89  64 

7.00 

3.23d 

178 

1.95 

1.20 

ABITIBI  P.  &  P.  I  15', 

Abitibi  P.  A'  P.  Prf.  (  26'3 
Acadia  Atlantic  S'uRar  ,  73, 

Acadia  Atl  Sugar  'A'  i  18'2 
Acad.  Atl.  Sug.  5%  Prf.:  102 

Acme  Glove  Works  Ltd.  6 

.\snew  Surpas.*  Shoe  I  10 
.^Igoma  Steel  Corp.  i  49 '2 
Aluminium  '  53' 2 

Aluminum  Lst  Prf  i  24 '2 
Aluminum  2nd  Prf.  1  105', 

Amalgamated  Electric  19.70 
Andian  Nat.  I  10 

Anglo  Can.  P.  A-  P.  1  25 
Anglo  NXld.  I  93, 

Argus  Corp.  I.td.  j  123, 

Argus  Corp.  Prf.  |  8j 

Asbestos  Corp. 

Ashdown  Hardware  A. 

Ashdown  Hardware  ’B’ 

Atlas  Steel  Ltd. 

Auto  Electric 
Auto  Electric  Prf.  A. 

.\uto  Fabric  .A'  i.3.g.3  3"'' 

Auto  Fabric  'B'  :2.05  2.00  |  ..  |  .... 

BARCELONA  TRACT.  12  00  1  50  ;  I  - 

Bates  Innis  1  13  I  11  1  ' 

Bathurst  'A'  I  45  ...,3,  9.5  .38', 

Bathurst  ’B'  •  22',  15  8.5  18 

Bcattv  !  **  6  6.4  1 

Be. dine  Corticclli  Ltd.  |  14  12  ..  ,  12'2 

Beldina  Corticelli  Pil.  ;  14  ,  12'2  13 

Belgium  Stores  Ltd.  I  1.3  13 

Bell  Telephone  C  of  C.  40  ,'37' 
Bicklc-Scaeiave  Ltd.  11  65  1.00 

Biltmore  Hat  i 

Biltmore  Hat  'A'  1 

Blue  Ribbon  I 

Blue  Ribbon  Prf.  I 

Brantford  Cd.  1 

Brantford  Cordage  ’B'  1 

Brantford  Roofing  1 

Brazil  Traction  ; 

Bright  I 

Bright  Prf.  I 

B.A.  Bank  .Vote  Co. 

B.A.  Oil  I  21'2  17',  2.7  1  W' 

BC.  Electric  43, '.  953,  87  5  0  ’  9.,' 

B.C.  Electric  4'r  j  PO  (6  4.8  .  81 

B.C.  Forest  Products  |  6  43,  ,  0  o’ 

B  C.  Packers  'A'  I  15',  lO-'s  62  1  .  . 

B.C.  Packers  ’B’ 

B  C.  Power  '.A' 

B  C.  Power  'B' 

B.C.  Telephone 
Brown  Co.  :  12' 

Brown  Co.  1st  Pit  I  93 

Brown  Co.  2nd  Prf.  I  49' 

Bruck  .Mills  Ltd.  ‘A’  '  19 

Bruck  -Mills  Ltd.  'B'  8.75 

Bui  ding  Products  Ltd.  1  40 

Burlington  Steel  j  22 

Burnett  Ltd  ;3._5 

Burns  A  Co  '.A'  1  51 

Burns  A  Co  'B'  38 

Burrard  Dry  Dock  ,  8' 

Butterfly  Hosiery  1  e’ 


'App' 

•  Ylds— CuiT  f  week—  Wk  s 

'r  High  Low  Close _ Sales 

~7.2  ;  15  143,  14’,  6.030 

5.7  26’,  26'.,  263, 

7.1  '  7',  7',  7', 

7.1  17’,  17'2  17'2 

4.9  102  102  102 


1.440 

850 

415 


35'; 

46 

23'. 

103 


9 

,35' 

46' 

23' 

103' 


8'2 

12 

80 


143,  143, 


50 

1.090 

2.465 

120 

890 


630 
.3.045 
1.820 
305 
2  245 
50 
250 
2.265 
250 


Earned  1932 
Dershr.  Div.* 


Company: 


.38',  375 


298 

2.00 

1.73 

3.21 

3.75 
.49 

6.99 

1.75 
9.25 
9.25 
l.S9d 
1.27 
1.15 
1.52 

242.65 


1.10 

.40 

.60 

LOO 

1.04 

1.60 

1.50 


.50 

1.00 


5  3  38’,  .38',  38’,  10.740 


12'j  76  13'a  13',  13' 


93,  9.8  ■  10',  10  10',  13,655 


20',  173,  5S 


la'j 

94 

80 

5'j 

8', 


CALDWELL 
Caldwell  l.'t 
Caldwell  2nd 
Can.  Brd. 

Can.  Brd.  Prf. 

Can.  Ccm. 

Canada  Crmcnt  Pi  f. 
Canada  Crushed  Stone 
Can  A  Dorn  Sugar 
Canada  Foils 
Canada  Foils  '.A' 


I  ’.5' 

i 

'3. .50 
I  51 


I  17 


20 


10', 


I  12'2 
I  39 
1  33' 2 
I  56', 

I  I02'2 

I  10! 


if 


105 


543, 


Can.  Icc  Macninery 
Canada  Icc  .Mach.  'A’ 
Canada  Iron  Foundries 
Canada  .Machinery 
Canada  Malting 
Can.  -Nor  Power 
Canada  Packers  '.A' 

Canada  Packers  'B' 

Canada  Perm.  Mortg. 
Canada  Safeway  Ltd. 
Canada  Safeway  S'i 
Canada  Starch 
Canada  Steamship  Line 
Canada  Steamship  Pr. 
Canada  Varnish  Prf. 
Canada  Vinecars 
Can.  W.  A  Cable  ‘A’  I  160 
Can.  Wire  A  Cable  B’  I  84 

CAX.ADIAN  BAKERS  I  14 
Canadian  Brewerjc'  21 
Canadian  Bronze  Co.  I  40 
Canadian  Bronze  Prf 
Canadian  Canners  Ltd. 
Canadian  Car  A  F. 

Canadian  Car  A  F.  '.A' 

Cdn.  Cclanese 
Can.  Cclanese  $1.00  Prf. 

Cdn.  Celanesc  $1.75  Prf. 
Canadian  Chemical 
Canadian  Converters 
Canadian  Converter  'B‘ 
Canadian  Cotton 
Can.  Cotton  Prf. 

Canadian  Dredge  I  55 

Can.  Fairbanks  Morse  I  25 
Canadian  Food  4  on 

Canada  Foods  Prf.  1  62 
Caiiadiar.  Food  ‘.A’ 
Canadian  General  E  ec.  '  500 
Canadian  Gen.  invest  :  2.' 
Canadian  Gen  Secs  1  lio 
Canadian  Indus.  Ltd.  1  42 
Canadian  Ind.  Ltd.  Prf.  ■ 
Canad.an  IngersoU  1  95 
Can.  Int.  Invest.  Tr. 
Canadian  Javelin 
Canadian  Locomotive 
Canadian  Marconi 
Canadian  Oil 
Canadian  Oil  S'”, 

Canadian  Oil  S'”, 

Canadian  Oil  i'i 
C.P.R. 

Canadian  P.  A  P.  Sec. 
Canadian  P.  A.  P.  Prf. 
Canadian  Salt  Co.  Ltd. 
Canadian  Silk 
Canadian  Tire 
Canadian  Tire  Prf. 

Canadian  Utilit  cs 
Canadian  Vickers 
Canadian  Walpaper 
Canadian  Wallpaper  ’B' 

Can.  West.  Lu.niber 
Canadian  We^tinghouse 
Can.  Wirebd-  Box 
Can.  Wirebd  Box  -A’ 
Casmont  Prt. 

Catelli  Food  Prod  'A' 

Catelli  Food  Prod. 

Chartered  Trust 
Chatco  Steel 
Chatco  Steel  Prf. 

Chat  Gai 
Circle  Bar 
Circle  Bar  'A' 

Claude  -Veon  ‘.A’ 

Claude  .Veon  'B' 

Claude  Neon  Prf. 

Cochrane  Dunlop  I 
Cochrane  Dunlop  '.A’  I 
Cochrane  Dun  Prf.  t 
Cockshutt  Far.m  Eauip.  , 
Co.'hlin  Co.  Ltd.,  B.  J.  ' 
Combined  Enterprises  | 
Combined  Enter.  Pfd.  I 
Comm.ercial  Alcohol 
Com,  .Alcohol  Prt 
Con.  .National  1 

Cons.  Bakeries  of  Can. 

Cons.  Diversified  Secs. 

Cons.  Diversified  Prf. 

Cons.  .Min.  A  Smelt. 

Cons.  Paper 
Con.s.  Press 
Cons.  Press  'B' 

Cons.  Text 
Do  Prf. 

Con.  Gas 

Cons.  G.ass  Co  Ltd. 

Corby's  Distillery  'A' 

Corby's  Distillery  'B’ 

Cor.  Paper  Box,  com 
Cosmos  Imperial 
Craie  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crows  Nest  Pass 
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34 
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1.62 

22.26 

1.10 

5.72 

5.74 
2.39 
22  25 

15.69 

23.70 
1.11 
1.61 
3.30 
1  98 

16.04 

.47 

.47 

.30 


3.37 

1.44 

3.20 

1.09 

2.89 

.54 

3.13 

4.96 

1.38 
3.77 
6.74 


204 
23  92 

5.37 

3.02 

.66 


1.20 

5.50 

5.00 

.20 

2.25 

2.00 

LOO 

5.00 

4.00 

2  no 
1.00 

.50 

LOO 

1.60 

2.,50 


..50 

2.00 


1.60 

2.00 


Empire  Brass 
Enamel  A  Heating 
Equitable  Life 
Esmond  Mills 
Estabrooks  Co.  Ltd. 

FA.MOUS  PLAYERS 
Fanny  Farmer 
Federal  Grain 
Federal  Grain  Prf. 
Fibre  Products 
Fibre  Prod.  Prf. 

Flash  Fasteners 
Fleet  Manufacturing 
Ford  Motor  Canada  'A' 
Ford  Motor  Canada  'B' 
Foreign  Power  Secs. 
Foreign  Pwr.  Secs.  Prf. 
Foundation  Co. 

Fraser  Companies  Ltd. 
Fraser  Pr 
Freiman  Ltd. 

Freiman  Ltd.  Prf. 

GATINEAU  POWER 
Gatineau  Pw.  5', 3%  Prf. 
Gatineau  Pwr.  5', 4  Prf. 
General  Bakery 
General  Dynamics 
General  Motors  of  Can. 
General  Products  Mfg. 
General  Steel  Wares 
General  Stl.  Wares  Prf. 
Goodyear  Tire  A  R. 
Goodyear  T.  A  R.  Prf. 
Gordon  .McKay 
Gordon  McKay  ‘A’ 
Grafton  'A' 

Great  Lakes  Paper 
Great  Lakes  Paper  'A' 
Great  West  Coal 
Great  West  Coal  ‘B’ 
Great  West  Felt 
Great  West  Felt  Prt. 
Great  West  Saddlery 
Greater  Wpg.  Tran. 
Greening  Wire 
Guaranty  Trust 
Gurney  Prod. 

Gypsum  L.  A  Alab. 
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2.500 
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1.40 
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4.8 

66 

66 
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.60 
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27 
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I] 
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13 
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no  104' 
107  ;  100 


I  5.7  t 
■  5.0 


6  00 

4.90 

45'g 

21 

68', 

57 

48 

41 

17': 

15 

104 

98 

100 

85 

49 

46 

8', 

12'3 

16', 

IS 

51 

lO'i 

10'; 

00 


6.3 

4.3 
4.3 
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.52 
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.29d 
1.21 
3  85 
35  31 
64.47 


1.90 
213.00 
.36 
1,76 
5.75 
226  63 
2  23 
20.50 
1.69 
7.58 
1,32 

1  76 
8.97 

2  72 
63.71 

7.14 

.95 


.75  HAHN  BRASS 
.80  Hahn  Brass  '.A' 

1.40  Hamilton  Cotton 
1.12'2  Hamilton  Bridge 
.50  Harding  Carpet 
.50  Hartz  '.A' 

1.5t'  Haves  Steel 

1.00  Hendershot  Paper  Prod. 
1  40  Hinde  Dauch  Paper 
.70  Holden  .Mfg. 

.40  Holden  Mfg.  'B' 

.50  Horner  Ltd..  Frank.  'A* 

Hotel  LaSalle 

l.CO  Howard  Smith  Paper 
2.00  Howard  Smith  Pap.  Prf. 
.75  Hubbard  Felt 
5.00  Hudson  Bay  Mining 

1.25  Humberstone  Shoe 
.50  Hunts  'A' 

50  Hunts  'B’ 

6.00  Huron  A  Erie 
.30  Hydro  Elec.  Secs.  Cp. 

.75  IMPERIAL  OIL 
Imperial  Tobacco 
Imperial  Tobacco  Prf. 
Imperial  Tob  Prf.  tt# 
Imperial  Varnish 
I  Industrial  Accept,  com. 
Industrial  Accept.  374 
Industrial  Accept  4 ','■4 
Industrial  Accept.  2.00 
Industrial  Accept.  1.30 
IngersoU  Mach. 

Inglis.  John 
Inter  City  Baking  Co. 
Intercolonial  Coal 
Intercolonial  Coal  Prf. 
International  Bronze 
Internat’l  Bronze  Pr. 
Inter.  Metal  ‘A’ 
International  .Metal  Prf. 
International  Milling 
Int.  Nickel 
Inter.  .Vickel  Prf 
International  Paint  I 
International  Paint  Prf.| 
Int.  Paper  I 

Int  Paper  Prf.  j 

International  Pete.  J 
International  Power  1 
International  Utilities  | 
Internal.  Utilities  Prf. 
Interprovincial  Pipe 
interprov.  Utilities 


.45 
.30 
1.00 
1.10 
1.62' 
5.00 
4.25 
1.60 
1  50 
.50 
.10 
1.05 
2.00 
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Investment  Foundation]  28 
Invest  Foundat’n  Prf.,  32's 

JAMAICA  PUBIC  S,  )  16' j 
Jamaica  Public  S.  Prf.  '  lOO’l 
Johns  Manville  j  67', 

Journal  Publishing  (  12'j 
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23’, 
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4,100 
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1,900 
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3.070 


100 

10 
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20 

10.670 

120 

100 


1.150 

395 

935 

6,845 

100 


1.17 
17.01 
3  23 
19.45 
.40 
1.45 


1.86 

33.19 


26  81 

'  .30 

2  03 
1.81 

.17 

1.32 

2.00 

3  65 
5  23 
4.51 


2.23 

1.23 
1.28 

13.25 

2..)6 

73 

8.19 
292 
2.01 

8  83 
1.14 
3.92 

1.02 

5.43 

2.09 

6.27 

3.84 
1.75 
5  96 
9.62 
12.32 
150.76 
2  55 
17  96 
1.73 

1.19 


Sarnia  Bridge 
Scarfe  Co. 

Scythes 

Sliawmigan  W.  A  P. 
Shawinigan  'A'  pfd. 
S'hawinigan  'B’  pfd. 
Sheas  Brew.  ‘A’ 

Sheas  Brew  "B" 
Sheraton  Ltd. 

Sherwin  Williams 
Sherwln  Williams  Prf. 
Sicks  Brewery 
Sick.s  Brewery  V.T. 
Silknit 
Silknit  Prf. 

Silverwood  "A" 
Silverwood  Dairies  Prf. 
Simon  A  Sons,  H.  Ltd. 
Simon  A  Sons  H.,  Prf.  1 
Simpson  (new)  1 

3.37':  Simpson  Prf.  1 

Slater  Co. 

S'outham  j 

Southern  Can.  Power  j 
Southern  Can.  Pwr.  Prf. 
Standard  Paving  1 

1.87':  Standard  Paving  Prf. 
Standard  Radio 
Stanley  Brock  ‘A’ 
Stanley  Brock  'B' 
Stedman  Bros. 

Steel  of  Canada  (New) 
Stowell  Screw  Co. 
Stowcll  Screw  Co.  ‘B’ 

.  .  Suez  Canal  'F' 

Suez  Canal  ‘C’ 

.90  Supertest  Com. 

5.00  Supeitcst  Prf. 

170  TAMBLYN  COM. 

2  00  Tamblyn  Ltd.  Prf. 

.40  Taylor  Pearson 

261:  Third  Can,  Invest. 

1.00  Thrift  Stores 

.60  Tip  Top  Tailors 

Tooke  Bros. 

.80  Toronto  Elevators 
1,40  Toronto  Gen.  Trust 
1.00  Toronto  Iron 
1.00  Toronto  Iron  'A' 

5.50  Toronto  Mortgage 

200  Traders  Fin.  ‘A’  (New) 
2.00  Traders  Fin  ‘B’  (New) 

4.50  Traders  Finance  Prf. 
Trans  Mountain  Pipe 
Trans  Television 

7.00  Tuckett  Tobacco 
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1.00 
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1.50 

2  50 
1  00 

3  00 
1.00 
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l.no 

3.00 

.40 
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85.15 
27. .36 
.3!d 

.18 

.36d 

.07 

2.00 

12.04 

12.04 


UNION  GAS 
United  Amusements 
United  Amusements  B 
United  Corp  'A' 

United  Corp,  'B' 

United  Distillers  of  C. 
United  Fuel 
United  Fuel  ‘B’ 

United  Steel  Corp. 

VIAU 
Viceroy 
Virginia  Dare 

WA BASSO  COTTON 
Walker-Goodcr.  A  W. 
Waterous 
Waterous  ‘A’ 

Watson  Jack 
Westeel  Prod. 

West  Can.  Brewery 
Western  Grocers 
Western  (Drocers  ‘A’ 
Western  Grocers  Prf. 
West.  Kootenay  Pwr. 
Westons,  Geo. 

Westons  Geo.  Prf. 
Wilsil  Ltd. 

Wilson.  J.  C. 

Windsor  Hotel 
Winnipeg  Central  Gas 
5.00  Winnipeg  Electric  Prf. 

5.50  Woods  G.  H. 

Woods  Mfg. 

.20  W'ool  Combings 

YORK  KNITTING  'A' 

York  Knitting  ’B' 


275 

575 

2,610 


860 


270 


1,820  I 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 

STOCK  MARKET  RECORD 

CLOSING  QUOTATIONS 
TUESDAY,  AUG.  25 

MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 

Sulliv'n  2.25  2.15  2.15 

Surf  In  .16  .ll’i  .13 
Sylvan  L.35  1.23  1.28 

Takii  .06':  .06':  .05'i 

reckll  2.14  202  2.14 


(Closing  quotations,  August  25,  1953) 


AcUran  .19 
Akaitc  1.04 
AmLard  .18 
Am  Nep  .85 
Am  YK  .25 
An 'con  5.25 
AngH  13.75 
AngRou  .48 
Ankeno 
Ape.x  R 
Aquar's 
Area 
Arjon 
Armistic 


.17 
1  00 


.23' 
4  60 
13.50 


I  Jacknif 
Jaculet* 
Jellicoe 
Joburke 
:  .23',':ljoliet 
4.75  jjonsmth 
13.50  iKayran 


.18 

1.04 

.18 

.80 


.09' 


,21 
05 'i 


45  ;KenvilIe  .09 
.173,  KerAd  21.5'7 


.31 

.Il'i 

.25 


.05 

.34 

.30 

.11 

22 


Ascot 

Athona 

AtlasYk 

Atlin-R 

Aubelle 

Aumach 


.70 
.12 
.21' 
.11 
.071 
.22 

Aumaqu  .15 
Aunor  2.40 
AvillaB  .21 
Bagamc  .,30 
Barnat  1.35 
Barvue  2  40 
Do  Wr  L20 
Barym  1.49 
Base  M  .24 
Baska  .50 
B-Duq  25 
BcavL  1.15 
Bellekn  .29', 
Berens  .80 
Bevcort  .40 
60;Bibis  .12 
Bidgood  .08 
Bob.jo  .50 
Bonville  .35 
Bordulc  .13 
Boymar  .09 
Bralorn  4.00 
Brewis  .13 
Brilnd  2.00 
Broul  R  2.45 
30  Brunhur  ,26 
Brunstn  .49 
l,330|Brn.-w  19..50 
Buffadis  ,08': 
20  -  Buff  An  .68 
4.100  iBuff  Cn 
500  BuffRL 
Buldog 
I  BuiikH 
Calder 
Callin  n 


.18 
,23 
1  .30 
2,30 
l.no 
1.41 
.24 
.43 
.24'; 
1.05 
.25 
.70 
.36 
.11 


.121 
.09 
8.95 
.11 
1.56 
2.26 
.20' 
.38 
18  50 
.03 
.65 


Keyboy  .20 
KirkHd  .75 
KirkLk  .5.3 
Klondik  .11 
Keymet  .60 
Labrad  8.25 
L  Duflt  .86 
.211iXk  Ling  .23 
.10  jL-Osu  .23 
.07'/,  LShore  6  75 
.193,:LWasa  .31' 

.141ijLa  Luz  2.10 
^■^2  iLamaq  4.60 
LapaCad  .08 
Lapaska  .06 
Lavalie  .051i 
Leitch  .74 
Lexindn  .12'; 
LL  Lac  .56 
Louvic't  .14 
.Macasa  1.83 
•Macdon  .77 
Macfie  .19 
Mackno  .441 
MacLd  1.83 
Madsen  1.85 
Magnet  .14' 
Malartc  1.61 


I  .11 
.10'': 
.06 1i 
.13 
.30 
.19 

I  .08 1i 
.08 
21  00 
.14 
.65 
..53 
1  .11 

.55 
8  00 
.80  ,80 
.191:  .20 


.06 

.12 

.30 

.17 

.08'! 

.071i 

20.50 

.14 

.65 

.50 

,10'; 

.55 

8,00 


,2.3 


.23 


6.60  6.70 


26 
1.30 
2  35 
1.00 
1.45 


1.05 

.25 

.70 

.57 

.12 

.08 

.44 

27 


■’2'',i.Man  A  E  .03': 
■99  .  .Mara  1  go  .07 
iMarbenr  .28 
U'z'Marcus  .14 


1.67 
2  28 
;  .21 
,38 
13.50 
,08 
.65 
.  ,18 


1,840 


.80 
1  40 
1.00 
1.00 
2. O') 
1.40 
7.00 
1.00 
4.50 
1.20 
.70 
.50 


16’, 

50 

13', 

K,'3, 

12':. 

24 

17 


C  Malar 
CProsp 
Caribo 
Cassiar 
C  Expl 
C  Pat 
CenPorc 
Centrem  .13 
Cheskirk  07 


,0.1 

.05 

,(15 

.17 

.15': 

.16 

.1.1 

.14 

.15 

.40 

,2.1 

.39 

.26’; 

.17 

.24 

1.15 

3.05 

3.05 

).35 

9.15 

9.25 

40', 

.40 

.40 

.00 

4.00 

4.00 

.05 

1  05 

1  05 

.35 

660 

6.80 

90 

4  .10 

4  70 

93 

.91 

.91 

30 

.19': 

.26 

Martin  .04' 
Mayo  .13 
iMcInt  57.00 
McI  D  10.50 
iMcKenz  .39 
McMar  .12 
Merrill  .32 
.Minda  2.87 
|Min  Sco  ,12': 
MngC  11.50 
.Moneta  .49 
2 Meta  Ur  ..34 
40 
.38 


.30 
2  10 
4.60 
.08 
.04’'g 
.06 
.72 
,12 
.54 
14 


.40 
1.60 
1.75 
.121': 
1.52 
.0.31: 
.07 
.14'': 
.11 
.041  a 
.09  Vj 
55  50 
10..3O 
.37 
.09 
.30 


,30 

2.10 

4.60 

.08 

,06 

.06 

.721', 


fh  Lun  .17 
Tombill  ,23 
Torbrit  1.10 
Tr  Res  .43 
Tungst  ,25 
|U  Mng  ,22 
U  Asb  3.65 
UnKcn  8.25 
Un  Ld  .50 
UpCan  1.30 
Van  Roi  .05 
Ventu  16.75 
Vicour  .09 
Voilam  3.05 
W  Am  10  6.3 
WeedPy  .38 
Wekusk  .08 
Wiltsey  .08 
Winches  .121i 
Windwd  .12 
Winora  .14 
WrHar  2.00 
Yale  Ld  .35 
Yellorex  .08 
Y  Bear  1.37 
Yukeno  .23 
Zenmac  .151: 


.15 
.21 1i 
1.02 
.41 
.22 
.22 

2.95 
8,00 

.42 
1.25 
.04 
16,25 
.08 
2.90 
10.12 
.36 
.07 1i 
.08 
.10 
.09 
llli 

1.95 
.32 
.07 

1.30 

.21 

.15 


.17 

.21'/* 

1.02 

.41 

.22 

.22 

3.05 

8  no 
.47 

1.25 

.04 

16.50 

.08 

2,90 

10.12 

.36 

.08 

.08 

.10 

.09341 

.12 

ly 

.32 

.07 

1.30 

321 

.1'5 


Curb  Market 
ACPul  22  .50  22  50  22  .50 


Ang  N  8.87 
Bulolo  6,00 
•>2'.:!c  Coll  3.20 


..56 
.14 
1  72 
.72 
.19 
.40 
1.65 
1.78 
.IJ 
1.55 


iPendO  4.25 
lYuk  C  .58 


8.50 
5.90 
3.20 
4  25 
.53 


8.50 

6.00 

3  20 

4  25 
.55 


lOIL  MARKET  RECORD 


Ajax  1.21  in 

I.Mhcrm  1.75  1.44 

AP  Con  .35  .33 

Am  Led  35  ,33 


lAm  Led  3.-, 
Amurx  14.87  14 
.O.'ll: 'Anchor  .09 
.07  lAng  C  5.8.5 
,28  BailSA  4.50 
,14  Banff  2  30 
04':, Bata  .27' 


00 


10': 

20 

12’, 

45 

33 

28 

155 

26', 

91': 


j  9  I  SI 


34 

73, 

ICC: 
99': 
I  30 
12', 


'  14 

14 

14 

30 

Chester 

.65  .,>H 

,60 

6.1  49 

48'; 

48', 

2.655  1 

Chib  Ex 

.85  .75 

.80 

Chimo 

1.79  1,56 

1.60 

Chrom 

3.90  3.75 

3.75 

8.0  10': 

10': 

10': 

50  1 

Cit-Lar 

.09  .08': 

.09 

6.7  23 

22 

22 

310  1 

Cobalt 

172  1.4.1 

1  so 

6.4  I6'j 

16 

16': 

1.1'j 

CochW 

1.15  1.07 

1,10 

Com  Lk 

.11',  .10 

.10 

5.9  34', 

.34', 

34', 

10 '  Coldstm 

.53  .36 

S.'i 

Colomac 

.05',  .05', 

.051: 

[  Com  Pt  4.30  4.25 

4  30 

3.4  .32 

31': 

.32 

465  1 

C  Astor 

,11':  .10': 

.10" 

4.8  ;  98': 

96 

97 

260  i 

C  Disev  2  20  2.02 

2  09 

1 

CEastCr 

.50  .60 

60 

f 

■  ,J 

C_Gilhes 

.31  .24 

24 

1  5  34  33':  33 


95 

98': 


99': 

98', 


3.15 

1.00 


3.75  3.75  3.75 


1  30 
1.25 


1,8  ;  16  16  16 


1.42  1 00  KELVINATOR  OF  CAN,'  23  '  15 


6,5 
I  4  .5 


1  58 
2.39 
y  54 
2.47 


So’,  8.53,  8.53, 


.  ’.1': 
1:0.75 


j  '.5':  13 

1  150  140 

:  lOO’il  97 


17 
4  25 


17 

3.’ 

133, 


B’ 


33' i 


I 

32’, 


I  6' 
I  6' 

I  -.1 


3.7  }  133,  133, 
3.0  100  100' 


6.2  24’,  23’,  23’, 


2.47 

1.43d 

620 

1.55(1 

910 

.98 

2.27 

50 

.71 

5.47 

2.13 

115.550 

2  98 

60 

1.52 

1,475 

i.jod 

790 

3.26 

2,34 

‘ioo 

2.34 

24 
3.00 
3.50 

6'2  I 

10  112  13':  13':  13' 


19', 

95 


n 


S',  5,4 
55  3  4 

9  in.o 
27  4  9 

104': 

13  4  9 

19  ..  1 

30 


193, 

99 


62 

10 

32’, 


60 

in 

32’; 


32’ 4 


I  ,53, 


I  3.95  3.95  3  95 


1.81 

3.29 

31.29 

5  89 
83  65 

2  53 
.83 
3.67 
15.35 
1.25 
1.25 
14.42 
.71 

6  19 
1.41 

.75 

5.81 

3.12 


2.00 

.60 

4.00 

1.50 

1.50 

.15 

.80 

1,00 


5  00 
2.75 
.50 
.80 
1.00 
5  00 
9  O') 
1.00 
.50 
2.50 
.30 
.70 
.60 


1.00 
4  00 


LAB.'5TTS  LTD..  J.  1  18'j  17  1  5.3 

Lake  of  Woods  j  331,  29',  5  0 

Lake  of  Woods  Prf.  144  138 

Lambert  'A'  I  11',  10':'  ..  , 

I.a.mbert  ‘B’  )  11':  10 

Lang  A  Son  I  10  7',  10.2 

Langlev  I  '  '  ' 

Laura  Secord  Candy  S.  '  14':  13 


1.21 

1.50 

1.65 

1.88 

1.67 

1.69 

2.04 

1.96 


l.no 

1,20 

1.20 

1.40 

1.25 

i.snj 

1.25 

1.60 


ZELLERS 
Zellers  Ltd.  Prf 
Zellers  Ltd.  S'”®  Prf. 

B.VCKS: 

Banque  Canad.  Nat. 
Can.  Bank  of  Comm. 
Dominion  Bank 
Imperial  Bank 
Bank  of  Montreal 
Bank  of  Nova  Scotia 
Royal  Bank  of  Can. 
Bank  of  Toronto 


29': 

26’, 


I  32 


31 

36 

353, 

42 

36 


4  0 
3.9 


.38': 

313,  3,5  j 
35':  .  J 


23 

23': 


353, 

41 

35’, 


22', 

28'a 

26': 


35  35 

40',  40'i 
35',  .353, 


leSlCGArw  1.00 
3,270  CGuayn  .56 
250  CHowev  ..58 
in  C  Nich  .1234 
...  'C  Roch  .10', 
...  'C  Sann  .12 
I  Conw’t  4.55 
100  Cop  M  24 
Cournor  .08 
,>7=  Crestau  .14'; 
Croinor  ..37 


4.25 

.201; 


50 :  , 

-45=  Coulee 
“'’icrowsh  .11 
iD  Ar'gon  .15': 
D  Eldon  .30 
180  i  ^olnit  1.45 
Delta  .18 
■  ■  ■  (Dome  18  on 
KiilD  A.sb  1.20 
JgiiDavisn  1.05 


1,460 


20'a  21 


•  Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may 
or  may  not  coincide  with  company's  fiscal  year,  t  Includes  extras.  J  When 
there  has  been  no  trading  during  week,  the  current  price  is  the  'bid' 
quotation.  A  Asked  quotation,  d — Deficit. 


Laurentide  Acceptance  I  lO’,  8 


Laureiitide  Accept 
Lawson  Jones 
Lawson  Jones  ‘B’ 
Lcgare 
Lewis  Bros. 

Linasay  A  Co. 
Lindsay  A  Co.  Prf. 
Loblaw  Groceterias 
Loblaw  Groceterias 
London  Cdn  Invest. 
London  Hose 
Lowney  Ltd..  WAl. 


B’  I  11 
1  211: 
1  20 
I  22 


,  203, 
t  H'j‘ 
15': 


5.7 

5,0 

3.0 


73i 

14', 

10': 

10': 


10': 

93, 


18'a 

32 


14', 

lO'a 

9’, 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  rnc.i 

Bid  Asked  Cooksville 


(Closing  quotations,  .August  25,  1953) 


7.4 


19  10 

I  130  100 

I  46  '  .36 

46'i  37 
13.50  3.00 

5':  13.2 


19’,  19’i  193i 


'  8'i  8  8", 

18'a  IS'a  18'i 


235 

.300 

215 


I  36 
;3.5 


f  13 


46 

3.10 

6 


.81 

1.99d 

11.23 


r.oo 


j^'27 
i  .343, 

1  29 

I  ^  4 

'  3': 

j  15', 
I  20 
1  163, 


(30  !  ..  ) 

15';'  ..  1 

15%'  ..  ( 

12':  7  2 

13' ' 

12': 

12': 

1.030 

13 

3.20  : 

13’, 

13'j 

13’, 

100 

72  6  4  ' 

■  80 

80’  ' 

80’  ■ 

'206 

2.20 

O.OO 

3  00 

3.00 

3.00 

650 

73; 


40  153,  15' 


21':  6  0  25 


5.2 

6.2 


9’, 


5,030  j 

3.50.' 


910 

200 


.02d 

S36 

319 

13.60 

.SO 

85 

1,80 

3  91 
1  48 


1.55 

1.00 

1.30 


DAVID  A  FRERE  'A' 
David  A  Frerc  B 
Davis  Leather  ‘A‘ 

Davis  Leather  'B' 
Dchaviland 
Disher  Steel  (row) 
Dither  Steel  Prt. 
Distillers  Seagiams 
Dominion  A  Anglo 
Dominion  A  Anglo  Prf. 
Dominion  Bridge 
Dominion  Coal 
Dominion  Corset 
Dominion  Dairies 
Dominion  Dames  Prf. 
Dom.  Elcctrohome 
Dom  Engineering 
Dominion  Fabric 
Dom.  Foundry 
Dom.  Foundry  Prf. 
Dominion  Glass 
Dominion  Glass  Prf. 
Dominion  Magnesium 
Dominion  .Malting 
Dominion  Malting  Prf. 
Dominion  Oilcloth 
Dominion  Scottish 
Dominion  Scottish  Prf. 
Dominion  Square 
Dom  Steel  A  Coal 
Dominion  Stores 
Dominion  Struct.  Steel 
Dominion  Tar 
Dominion  Tar  Prf. 
Dominion  Textile 
Dominion  Textile  Prf. 
Dominion  Woolens 
Donnell  A  Mudge 
Donnell  A  .Mudge  Prf 
Donohue  Bros  Ltd. 
Dow  Bitwery  Ltd. 

Dry  den  Paper  Co.  I.td. 

EAST  KOOTENAY  C. 
East  Kootenay  Pwr.  Prf. 
Eastern  Steel 
Easy  Washing 
Econo.mic  Investment 
Eddy  Paper  Co. 
Electrolux 


37': 
1  115 
t  76 

1  42 
I  85 
I  16': 


'  .38 
50 
12' 
4  25 


24':  6  2 
91 

711:  41 
8  9.3 

11 3,  6  2 


4.95  4.95  4  95 


27'',  4.99<9 


16  10  14  14  14 

7  43,  ,  . 

26’,  20':  4  5  '  21  20'a  20' 


273 
J2 
4.06 
3.25 
5.10 
1.60 
2.72 
5  40 
2.66 
.90 

32.76 

I  05 
2.21 
1.57 
2.!3 

31.77 
27.74 

.13 

1,22 


1.16 
1  78 

1  29 
4.11 

.75 
4.52 
243 
1.40 
2.61 
3  13 
5  45 
.03 

1.93 

64.35 

5.45 

2  35 
.31 

5  86 
1.83d 
4.83d 
.61 
4.21 
31.28 


12',  3.5 

14’,  14’, 

14’,  3.440 

3.12 

i  100 

96':  4  5 

99',  93'j 

93':  65 

1.89 

1  67 

.17  4.7 

57  67 

67  1(15  ! 

28.23 

[  3: 

30 

,37.14 

1  16 

12  ■  ..  ' 

!  12':  12  ' 

12  all 

15.57 

i  .30 

■ 

I  13 
2.66 

;i.i' . 

29 1 ,  7  0 

30’,  30 

30  170  1 

121.71 

1.23 

1  12'', 

9'.  .1,0 

ll'j  Il'i 

n’4  250 

47': 

43 

i  63': 

66 

,  16^% 

11  3.5 

11’,  11 

11’  6.290 

1.28 

1  17', 

14',  3.5 

J  16':  16 

16  ',4  460 

124 

1  24 

1  9 

8  5  0 

i  3’«  8'i 

3':  6.310 

1.45 

2074 

19', 

31.09 

n 

3  7  5 

’9'4  9'4 

9';  2,740 

1.41 

141*2 

140  5,0 

14014  140': 

140'j  25 

5 

4 

3 

■  3%;  .. 

3  3 

3  25 

.89d 

7.36 

100 

.15  ' 

1  ...  .  .  . 

24.91 

1 5 

'  12':  8.0 

'  i  5  15 

1.1'  '350 

.80 

1« 

i  15  1.5 

'  17  16’; 

17  1  „190 

2.75 

53 

;  31  3.4  )  55  53 

.13  1.740 

3.23 

15.64 

6.00 

4  85 

J9 

77 

55  10.2 

[  65  65 

65  '  "20 

1  22 

SH 

o':  .  . 

23.23 

6:^4 

4’,  ■  ■ 

5.63 

27’-« 

25 

l.DOd 

23*2 

20%  4.7  ' 

22  '  21’, 

23'  ■  540 

10  57d 

12*2 

10  ,13.0  1 

1  10',  101, 

10'.,  150  1 

1.02 

2.00 
1.25 
2  00 
1.00 
1  00 
IJO 
1.20 
1. 00 

4  50 
2.00 

30 
1  50 
1.80 
1.10 
1.00 
5.00 

.60 

.80 

.50 

60 

1.00 

1  50 
53 

3  60 
2.00 
1.10 
1,00 

2.50 
4.00 

1.50 
7.00 

5  00 
1.60 

2  50 
30 

1  40 
.25 

3  00 
6.00 

.25 

2  00 
1.15 
1.60 
6.00 
3  00 

2.00 

4.00 

1.00 


1  00 
1.00 

1.00 
1.00 
JO 
1.50 
.50 
200 
2  00 
.80 
1.00 
.80 
4.25 

1.00 
4  25 
2.00 
.25 
7.00 
1.00 


.MacKI.VNON  STR.  STL.' 
MacKinnon  Str,  Stl.  Pr. 
MacLaren  PAP. 
MacMillan  'A' 

MacMillan  'B' 

Mailman  Corp.  Ltd. 
Mailman  Corp  Prf. 

Man  Sugar 
Maple  Leaf  Gardens 
Maple  Leaf  .Mill  C 
Maple  Leaf  MilL  Prf. 
Mar.  Tel.  A  Tel 
Mar.  Tel  A  Tel.  Prf. 
Massey-Harns  Co.  Ltd. 
Maxwell  Limited 
McCabe  Gr.  'A' 

McCabe  "B" 

McColl  Frontenac  Oil 
McColl  Front.  Oil  Prf. 
Melchers  Distillery 
Melchers  Prf. 

Mercury  Mills 
Mersey  Paper 
Mexican  Light 
Mex.can  Light  Prf. 

Mica  Co. 

Midland  A  Pacific 
Milton  Brick 
Minn  A  Ontario  Paper 
Mitchell,  J.  S. 

Mitchell.  Robert 
Modern  Containers 
Modern  Containers  'A' 
Molson  ''A'' 

Mo. son  Brewerv  ‘B’ 
Monarch  Knitting 
Monarch  Knitting  Prf. 
Monarch  Mortgage 
.Montreal  Locomotive 
Montreal  Refrig.  Com. 
Montreal  Telegraph 
Moore  Corporation 
Moore  Corp.  Prf. 

Morgan  A  Co.  H.,  Prf. 
Morrison  Brass 
Mount  Royal  .Metals 
Mount  Royal  Rice 

NATIONAL  DRUG 
National  Drug  pfd. 
National  Grocers 
National  Grocers  Prf. 
National  Hosiery  "B" 
Nat.  Sewer  Pipe 
National  Steel  Car 
National  Trust  , 

Newfoundland  Light 
Niagara  Wire  Weaving 
Noranda  Mines 
Nuclear  Enterprise 


13'i  6.5  '  13 
.30 


41 1i  43 
42  46 
3.10  3.1 
6  6 
ll'i  15 


i  53  ■  47'4 

o9  33 

53'i 

53 

]  20’,  15 

(  20':  15’, 

5.0  i6'4 

16 

16 

1  19',  18’, 

5  5  '  13’, 

18’; 

18’; 

*  84  80 

102  1  99 

..  1  .... 

14  1  12 

.  1  .  . 

9  ,  7'4 

7.1  1  7’; 

Ti 

i'? 

;  90  84 

2.8  1  89', 

88 

88 

15';  14 

5  5  '  15®4 

15’, 

1.1’i 

15',  14'; 

45  '  15 

15 

1.1 

10':  7% 

6  3!  9’, 

8’, 

8’, 

6':  5 

10.0  '  5’, 

O'!; 

5^4 

12'a  IP; 

12  ‘  12 

38':  27 

3  4  29': 

29 

29'; 

95  80 

(4.5.1  4.30 

..  i  .... 

..  1  . 

IP  1  10 

..  10', 

ic; 

10', 

12.30  MO 

1  92  84 

::  1 

1.15 

1.15 

14,20  2.50 

.. '  3..10 

3  .50 

3  50 

1  6’,  5% 

..  1  6': 

6', 

12  00  1.20 

..  i  .... 

llli  10 

..  (  . 

[1.90  1.55 

}  190 

1,85 

1.85 

27':  24 

1  35',4i  35 

7  5  1  26': 

26 

26 

(41  35 

5  2  '■  39',', 

39', 

39% 

i  15';  13 

. .  ;  .... 

1  16  '14 

26'4'  23 

4  5  '  26'': 

26 

26'i 

25',  24 

4  5  ;  25’, 

25’; 

23% 

Alaoma  C  com  15', 
Do  pfd  1': 

A  Can  Tel  A  C  11 
Beauhar  LHAP  SO’i 
Beauharn  Pwr  141: 
BC  Sugar  90 

Brinton  Pet  C  55 
Brit  Am  Assce  95 
Brockville  Tr  62 
Can  Fire  Insur  21 
Can  Indemnity  20 
Can  Life  79 

Can  Motor  Lp  18 
C  Soutli  (3il  w  2 
Can  Super  Oil  8 
Can  W  N  Gas  p  15': 
Caw  Apts  Unit  28 
A  W  Cha-se  Un  49'': 
Coleman  Cl  'A'  23 
Do  'B'  23 

Colonial  Stea  200 
Commer  Life  101: 
Comwith  Int  500 
Confed  Life  53 
Cons  Theat  'A'  6'': 

Do  B  21 : 

Continen  Life  56 


2.135 

1,475 

:o 


2,960 

275 


.135 

290 

200 

30 

»,365 

10 


1,440 


100  I 
750  ’ 

■  ..  .  Altex  30 
Am  Led  .33 
230  i  CECrest  60 
. . . .  C  Decal  60 
Dalhous  20 
800  -  Del  Rio  190 
850  ■  Edoran  48 
j  Emjay  4' 


Do  'B' 

Do  Pfd  .73 

j>j  '|Crown  Life  600 
31 1'  Cuban  C  Sugar  5 
“'Delhi  Oil  22 

Detroit  Int  Bri  28 
Dom  C  Gn  Ins  260 
Dom  Sil  $lPfd  .14 
Do  Com  1.20 
Dover  Indus  81: 
Eastern  Trust  19 
Em  Life  25'”,  pf  20 
Essex  Pac  Com  1 
Excelsior  Life  108 
Galt  Brass  Com  .38 
iGoderich  Elev  19': 
GrBrAC  Inv  C  3': 
■Gr  West  Life  73 
Guar  Co  .NA  390 
Guardian  R  Pfd  53 
Halifax  Insur  10': 
Hudsons  BC  Or  12 
Imperial  Life  41 
IngramAB  Pfd  103 
Int  Holdings  12 
Lanrairie  Com  10 
Do  Pfd  85 


16 


95 


66 


60 


|LdnACI  'A'  pfd  34 
Manufact  Life  6nii  64 
MerseyP  S^lPf  96  99 

Monarch  Life  145 
McCarthy  M  ‘A’  5  6' 

Do  'B'  1 

NatLAss  25'TPf  66 
NewBrTel  Com  llli  12',: 
Nova  Scotia  Tr  19 
SNorCh  com  .80  ... 

Oland  Brew  ‘A’  12 
PelBrew  Com  2.00  2.35 

Provin  Bank  14’i  15' 
RitchieCSt  Pfd  9 
Robin.  JAW  pf  25  35 

Sawyer  Massey  21:  . . . 

Seiberl  R  Com  20 
|Sherbrooke  Tr  140  .  . 

Sov  Life25':',Pfd  63 
iStdFuel  4'2'”,Pf  34'i 
StanFields  L  'A'  10 
iStrategic  .Mater  6', 
iSun  Life  A  Co  145 
Tor  Gen  Insur  8 
13':  Un  ®*bel  'A'  Pf  25'i 
. . .  .  WaterloM  Com  O’i 
...Western  Life  27': 


.18 


75 


12 


Donalda 
E  Amph  08': 
EMalar  2  16 
E  Rim  108 
E  Sull  4.75 
E  Metal  1..3a 
Elder  ,49 
El  Sol  .09 
EmGlacr  35 
Fstella  .5.Ti 
Eureka  .70 
Do  Wr  .29 
Falcon  16.12 
FedKir  ,07' 
Fenimor  .84 
Do  wt  .34 
Francor  .07' 
Frobis  5.65 
Do  deb  .99 
Do  Wt  .95 
Geneva  .10' 
GiantY  9.15 
Glenora  .03' 
God'.sL  1.00 
Goldale  .,36 
Goldcr't  ,28 
G  Eag  .12 
GFUran  .75 
G  Man  2.30 
iGoIdh'k  .05’ 
j  Goldora  .05' 

I  Goodfis  .05 
j  GrBous 
I  Grandin 
Gulf  Ld 


.10 
■14'] 
.27 
1  40 
.16 
17.00 
.95 'i 
1.05 
.63 
08'ii 

1.98 
.99 
4  30 
1.23 
.49 
.08 


.,58 


21 

.03 

.11 

.35 

.40 

.10 


1.45 

.16 

17.00 

1.00 

1.05 

.63 


.15 

1.80 


.20 

2.80 


.17 

.15 

.10 

.11 

1.54 

.11 

.11 

.15 

2.83 

11', 


13.00 

.07' 

.73 

.30 

.07 

5.30 


iNat  Ex 
I  Negus  .16 
iNesLab  2.02 
In  Alger  .14 
iNewBid  .18'i 
New  Cal  .86 
N  Davis  .20 
N  Dick  2.90 
Do  rts  .03 'i 
,N  Fortu  .36 
06'zi.v  GIdvu  ,23 
NHuMal  .09’, 
NJason  .07', 
iNKelore  .28 
iNLagur  .10 
iNLrdU  2.10 
i.N'ewInd  .26 
I  New' .Mar  .11': 
iNMorris  .10', 
NMoshr  .67 
B  NMylam  .63': 

Newnor  .07 
jiNRouyn  .06 
INS'enatr  .18 
INRvanL  .16': 
iNThurb  .lO'i 
jNibYel  .13 
iNipiss  1.55 
Nu-to  .12 
121,  Norgold  .12 
.10  iNorlart  ,16 
101:  Normc  2.95 
4.25  i.NDrnis  .14 
Norinca  ,24 
i.VorCan 
j  NorExt 
N’orthia 
iNubar 
iNuduIa 

8  baska 
Brien 
i  O'Leary 
Omnitra 
lO  Pyrit  1,50 
I  Do  Bwt  .13 
lOpemis  1.32 
iOrenad 
0S1'::Osisko 
193  iPato 

PacEast 
Pamour 
jPanWes 
jParama 
IParbec 
'Partan'n 
Pay  mas 
iPerron 
Pathfin  1.40 
Pershe't 
Is  Pic  Cr  1.27 
.78  Pion'er  1.90 
.330  !Pitch-0 
.07  i  Placer  .33.50 
5.30  IPr  Bord  .06 'i  .061 
.9.31i  Prest  n  3.80  .3  30 
.25  (Pros  A  4.20  3.45 

09  PurdyM  .Il'i  .11 


1114 

55.50 

10.50 
.39 
.11 
30 

2  70 
.  11 
11.12 
.49 
.30 
.30 
.35 
.15 
160 
.13'; 
.17 


07 

5.30 

4.30 
2  10 

.26 

1,.35 


Braism  145 
Bri.stol  .40 
Britalt  4.10 
BrEm  O  .62 
iCalAE  10.87 
Calmnt  1.23 
Caln'rth  .37 
Calv  C  4.95 
COilL  3.40 
Do  wt  2.10 
CSouO  8.90 
Do  wt  2.25 
C  Ad  O  .40 
CAtlO  4.55 
iC  Decal  .7434 
I  Do  war  .22  .22 

CDcvP  .80 'i  .76 
C  OAG  1.60  1.55 

.20  CPL  Pr  1 .95 
2.80  CWillis  2  15 


3  40 
.52 
10.12 

1.10 
.33 

4.40 
.3  20 

2.10 
8.05 
2.00 

.36 

3.95 

.67 


,25 


J8 


.0214|CLeduc  2.65 
.31  (Charter  1.50 
'CAllenb  .43'4 
ICCordas  .41 
|C  Peak  .35 
iDel  Rio  2.25 
.09'jjDev  L  1.80 
1.89  IDomeE  5.65 
25  iDrag  O  .4,3 
.11  IDuvex  .43 
•  lO'i  El  PnRy  .0814 
,53  iFarco  2.30 
.53  TedPet  5.00 
,07  iFlank  P  .17'4 
.06  iGaitwin  .49 
.1714  Gas  Ex  1.06 
.15  GenPet  6.00 
.10'4'DoA  5,60 

.11  iG  PI  D  6.00 
1.55  iGridoil  6.50 
.12  IHeadwv  .31 
.11  'High  Cr  .29 
,15  jHomeO  8.05 
!  Husky  8  55 
Hv-Char 


1.75 

2.06 

2.15 

1.30 

35 

.41 

.34 

1.90 

1.60 

5.55 


1.15 

1.45 

.33 

.34 

14.00 

.0714 

5.40 
4.33 
2.10 

.27 

1.35 

.34 

3.50 

..59 

10.12 

1.11 

33 

4.40 
330 
2.10 
8.23 
2.00 

36 
4.05 
.67 
.22 
.78 
1..55 
1.85 
2  06 
220 
1.32 

.39351 

.41 
.36 
198 
1.65 
5.55 
4  0 
.37 


.37 

.073, 

2.06  '  2.15 


2.90 


1.01 

5,90 


6.15 

.23 

.25 

7.50 

8.50 

■  ll's 


1  00 
4  30 
1.29 
.49 
.08 
.33 
.48 
.60 
.23 
15  00 


,24  .20 

.22 

!.Ia.=pcr 

3.50 

3.30 

.60  .58 

.58 

iJet  Oil 

.32 

.27 

.10  .10 

.10 

Jupiter 

1.99 

1.74 

.05 'i  .05 

.05 

iKcnwel 

1.62 

1..5,1 

.28':  .22 

.23 

(Kroy  0 

1.5,1 

1.’5 

.61  .32 

.57 

Landovr 

.45 

.35 

.07  .07 

.07 

Led-Con 

,32 

,30 

.83  .80 

.80 

jLI  Pete 

.19 

.17 

.17'i  .16 

.16' 

Lvnx 

.11 

.10' 

.04  04 

.04 

iMarigoI 

.63 

.60 

1.50  1.37 

1  40 

iMarway 

.42 

.40 

.13  .10 

.10 

(McDSeg 

.20 

.19 

1..32  1,1.1 

1.20 

iMerPet 

3.15 

2.85 

.06%  .06'i 

,051 

%  MidCon 

.16 

14 

.57  .54 

.50 

iMillCity 

.33 

.30 

!,.15  3.53 

3.55 

iMontoc 

.55 

,.55 

13  .  12 

.12 

NatPet 

2.50 

2.35 

.87  86 

86 

IN  Br  D 

2.32 

2  11 

.46  .42 

.43 

iNConcd 

1.55 

1.3 1 

-07 1 :  .07 ' : 

.07' 

■:  .V  Cont 

1.08 

l.CO 

21  .15  . 

,  16 

iN  Delhi 

.69 

.5.1 

.1!  .10 

•  U 

NDevon 

.32 

,30 

.46  .44 

.44 

INHlRidg 

.60 

.49 

.42  .41 

.41 

IN  .Norz 

.07 

.05 'i 

..40  1,30 

1.30 

,N  Pacalt 

.07 

,06'. 

.16  .16 

.15 

INRichfd 

.I2'i 

.12': 

1.27  120 

1.21 

iNSuper  2.75 

2, 10 

1.90  1.85 

1.85 

[Norpax 

.14 

.14 

.32  .28 

.23 

INC  Oil  2 

J.45 

2  30 

32.1 


8.75  'QueCop 
.0314  Qiie  ■ 


580 

1.02 

17.50 

1.12 

.51 


150 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas,  Richardson  A  Sons) 

(Closing  quotations.  August  11.  1953) 


(Quoted  in  cents) 
Alb  Pac  .88  42  Fed  Pet  545 

32 


93 

35 

153, 

33 

47'4 

27': 

25's 


88  88  88 


9’; 

13', 

14 

273i 

3': 

57 


63, 

7’.' 

10 

7'; 

nil 

111: 

26 


5.7  ;  1454  14' 


4  4  i  25's  25 

i 

.  .  1  . 


40 


1.55 

325 


1,400 


7') 

70 

22 

199 

53 

5'4 


Fr  Hold 
;Gas  101 

Grease  3’, 
HighWd  16 
I  Jet  29 

Jupiter  175 
I  Led  Cal  34 
.Mercury  11 


555 

3 

103 

4 

19 

32 

160 

36 

13 


IMic  Mac  13 
;NBrDo  215 
Okalta  225 
Pac  Pet  850 
Reality  7 
Renfrew  13 
IRoxana  15 
Roy  Can  714 
[Share  10 


20 

225 

230 

900 

8 

14 

20 

10 

11 


Select  14 
Sunset  25 
Spooner  2.8 
Tr  Emp  285 
United  90 
Vulcan  40 
Warner  9 
West  Pot  49 


.73 
.23 
.16 

,86':' Gunn 'r  8.10 
12  iGwilhm  .Il'i 
Halliwe  .03 
Hard  R  .15', 
Harrica  .19 
Har  Hib  Ol’, 
Hasaga  .15 
H  of  L  .Il'i 
Heath  .13', 
Heva  .06 
Hi-Bell  .36 
Highwd  .16': 
Holinc  14.00 
HomYK  .28 
H0.-CO  05 
Hoyle  2 .50 
Hu  Pam  .54 
Ind  Lk  .04 1i 
Irspira  2  30 


16 


25 

240 

100 

50 

10' 

62 


8  0  1  lO’i  lO’i  lO’i  1,300 


6.3  )  8', 

5.5  llli 
84  12''s 

5.5  27': 

8.3  8': 


8'i 

nil 

12 

27', 

8'i 


mi 

12', 

27': 

8's 


3.50 
70 

2.50 
200 
970 


OGILVIE  FLOUR  M. 
Ogilvie  Flour  M  Prf. 
Ontario  Loan 
Ontario  Steel 
Orange  Crush 

PAGE  HEHSEY 
Paton  Manufacturing 
Paton  Mfg.  Pfd. 

Paul  Service  Stores 
Penmans 
Penmans  Prf. 

Peoples  Credit 
Photo  Eng. 

Powell  River 
PowCp  Coro. 

Power  Corp.  1st  Prf. 
Power  Corp.  2nd  Prf. 
Pressed  Metal 
Price  Br  com 
Price  Broi.  Prf. 
Provincial  Transport 
Purity  Flour 
Pur.ty  Flour  Prf. 

QUEBEC  POWER 
Quebec  Telephone 

REITM-AN'S  (C)  LTD. 
Reitman's  (  )  Ltd.  Prf. 
Renfreiw  Textiles 
Riverside  Silk  'A' 
Riverside  Silk  'B' 
Robertson  Mfg. 
Robertson  Mfg.  Prf. 
Robinson  Little 
Robinson  Little  Prf. 
Roiland  Paper 
Holland  Pr. 

Royalite  Oil  Co. 

Russell  Industries  I 

SAGUENAY  POWER  ( 

St.  Lawrence  Corp.  I 

St.  Lawrence  Flour  I 

St  Lawrence  Flour  Prf. 
Sangamo  ( 


27%.  25  ■  8  0 

25% 

25  25*4 

535 

28  25'i 

2.7  18':  4  5 

23 

22'i  22': 

?35 

.35  ,30  7  5 

32'; 

.33  .32 

230 

78’;'  63  6.1 

67% 

66  66 

2.025 

3  1  2%  . 

33  29’;  .t.g 

33 

33  33 

810 

145'i  '44 

23  21 

21%  I7'i  7.6 

21 '.i 

21%  21% 

140 

(  75  3.00  /  .. 

.... 

73':  64  1  3.8 

72 ',i 

70  70 

115 

14%  12  }  .. 

.... 

. 

10  ■;  7  ‘l 

.... 

*  . . 

.12  1  47  . 

118  IP5  )  5,3 

118 

118  113 

2.1  20  !  . . 

.321;'  30  1  ,  . 
25  !  20  ,  4.5 

25 

24’,  25' 

2,94.1 

40  ’  4.6 

.35 ',i 

34 li  ,34 'i 

1,11.1 

112  V:  109  5.3 

P2 

Pl',i  IP'/, 

25 

59':  5.1  '  5.1 

58 

57  ,18 

IOO 

12%  9’;  7.3 

10’; 

10’,;  10% 

100 

.34  27',  6.3 

32'i 

31':  31'j 

2,340 

9.1  89 

1.1  12',i  7.1 

143ii 

14%  14% 

'300 

.'..I  :: 

-- 

22  1  18  4.8 

22 

21%  21% 

613 

10  !  6%  . . 

.... 

Industrials 

Alberta  D  Ltd  155 
Do  VT  153 

BC  Telephone  35’ 
B  CTurf  A  C  75 
C  West  Lumber  9': 
Capital  Estates  20 
Coast  Brew  345 
Gord  A  B  'A'  78 
Int  Brew  ‘A’  450 
Neon  Prod  com  17 
West  Pap  'B'  14  00 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  A  Sons 
(Closing  quotations.  .August  25,  1953) 

LISTED  STOCKS 

Bid  Asked;  Oils 

;Amal  Oil  BC  12 
.Britalta  .840 

Calvan  Cons  420 
Home  Oil  7 

Peace  River  5-50 
[Yankee  Prin  50 
[  Mines 

.Amer  Standard  18 
Beav  Lod  Ur  1.10 
BRX  ('35)  Cons  21: 

Canusa  Caribou  4 
Colum  L  A  Z  8 
ICong  Gold  M  6 


.043, 


.16 

.053, 


.05 '4 
.36 


1.70 

04 

1,85 

.11 

.22 

.051: 


13.2.5 

.24 


.041: 

2.01 


Que  M  .96 
.32  ;Q  Met  5.95 
25  iQ  Nich  1.13 
.10  Quemt  17.86 
72  I  Rex  P  1.27 
.20  iRadiore  .58 
.05  [Rankin  .56 
.043i  Ranwic  .13 
.05  RedPop  .19' 

.65  Reeves  1.70 
.20  Regc'rt  .04’i 
RixAth  2  04 
Roche  .11'; 
RowanC  .23 
DoBwt  ,06 
RovSilv  .09 
17''2'Ro.vBk  35.87  35  .50 
.033,  Rupunu  .033,  .03 

.13  ;Ryanor  .12 
.10  iSanAnt  1,8.8 
.13  iShawky  .101: 

.OSli  Sherrit  4.40 
.36  Silanco  20 
SilMillr  .88 
:SilStd  .95 
Siscoe  .40 
[Stadac  .38 
Starratt  18 
Steelov  .07 
041'j  Stp  Ro  6.95 
2.01  SudCon  ,44 


32.75 

!  .061 

3  45 

4  05 
.11 
.80 
.15 
95 

5  80 

1,07 

17.75 
1.10 

.58 

.50 


7.95 

.11 


.14 


NorTrin  .41 
OilSelec  .07': 
Okalta  2.55 
PaePet  9.50 
PeaceR  6.25 
PeruvO  2.34 
Petrol  .50 
Ponder  1.30 
Pop  Oil  ..55 
Prairie  2.25 
Quenstn  .331: 
Redwat  1.25 
[Reef  P  .15 
(Rio  Pra  .84 
.12':  Roxana  .21 
.171:  Rundle 
1.65  iSandRi 

Sapphr  2.20 
Scurry  168 
:SpcFre  2.00 
Shp  Crk  .61 
'Souris  .70 
Spooner  .231 
IStanwe  1.50 
I  S'zGras  .42 
■TrEmp  2.56 
Tr  Era  "■ 


.t.i 


,23 


35  50 


.12 

1,8.') 


13.25 

.28 

.05 

2.23 

..50 


12 
1.75 

.093;  .09%  Tr  Pete  ,25 

4  ,n  ■  -  ----- 

.18 


95 


15 


6  60 


TriadO  2  50 
Un  Oils  .93 
Vulcan  .45 
W  Ash  .20 
\V  Horn  l  Ai 
,W  Leas  5  25 
WestTO  .241: 
.III  ;Wilrich  ..50 
6.60  |5'anCan  .1!': 
.32  'Dalhous  20 


.13 


.40 
.07 
2.20 
8.50 
6  05 
2.00 
.41 
1  20 
.35 
2.20 


.12'!, 

2.06 


.23 

2,3.5 

.80 


5  25 
.20 
.47 


4.40 

.17U 

.48 

1.01 

5.90 

5.30 
5.90 

6.30  I 
.28 
.26 

7,'0 
8  50 
.111 

3.35 
,27 

1.75 

1,.56 

1  ,50 
.41  3| 
.30 
.17 

I  .lO'l 

.60  r 

,40 

.19  I 
2.85 
.14 
.30 

.55 

2.35  I 

2  20 

1 .55  I 
1.00 
.5.5 
.30 
..52 
.06  ' 
.061 1 
12' 
2.50 
14 
2..3'0 
.40 
07 

2.25  1 

8  .60  I 

605 
2.10 
,4.8 
1.20 
.55 
2  20 
,32' I 

1.2.5 
.12 
.79  ■ 

.1}  I 

J4 
2.06  I 

1 .5.5 
1.83 

.00  I 

,70 

.23 


2.401 
64 1 
231 
2 : 

.  851 
15 1 


160 

3.5’a 


20' 

3.50 

79 

475 

18 


(Crown  Babine  8 
iGalconda  Ld  M  20 
Giant  Mascot  .54 
[Grandview  .M  40 
Koot  Base  M  3': 
Pac  .Nickel  M  65 
Premier  Border  6 
Privateer  Mines  3': 
Qiiatsino  Con  23': 
Silbak  Premier  12 
Taylor  Bridge  26 
Vananda  (1948)  1% 

[Van  Roi  Mines  4 
101:  West  Explorat  46 


19 

1.15 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Assoriation  of  Canada) 
(Closing  quotations,  IQMC  3/66  ...  87 

August  25,  1953  3ask  3%/63  ...  93% . 

Government  of  Canada  ISask  31:/68  ...  92 

„  ..  .  A  .  ..I  Municipal  Bonds 

Rate  Maturity  Bid  Askedi^,.  ,,  „  .. 

2'/®  Nov  1/53  99%  100  '  H5i'  ' 

2",  July  1/54  98-!',  994«;h?,V/  1?'“  ' 

2A,  Dec  15/54  98  98':;"“* 

hilv  QRI'a  *-'CVlS  5/o4  .  lOu.W  10 

Z  ,  e  July  1/00  t)(  4  ?»  1  vloncton  3'/:/66  87V: 


July  1/.56  96’,  97' 
Nov  1/56  99’,  99’,  i 


Montreal  3/60  .  90V:  92V 


.Mav  1/57  98  98%|^°"U®f} 

Jan  1/59  96',  97  i 
June  1/69  951:  96'4  31:/64 


861 


13'.;, 

3", 

k 

3'®  Feb  1/62  94',  93 

l3',;.  Oct  1/63  93',  94 

3%<%  June  1/66  95  96 

3'-/  Sept  1/66  92'/,  93 

234'", fc  June  15/68  88’,  89 
33,'/®  Jan  15/78  97',  98 
3/'®  Perps  ...  83'i  84'; ' 

Government  ot  Canada  ,Winnip  g  4  ,:/60  103 

Guaranteed  Corporation  Bonds 


9  W  Tung  Cop  190  200 


13.50 


9  < 
191: 


,  lava 
(2.75  I 


24  ; 

18 

8  2  , 

18 

18 

18 

150 

T/2  4 

1.25 

..  i 

.... 

55 

43 

[  .  1 

41'i 
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41 
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12% 
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11 

It 

11 
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4.5  ! 
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77 

70 

17%' 

12% 
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15 

1.3'i 

13'i 

2.035 

24  , 

18% 

5.3  ) 

19’; 

19 

19 

640 
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97 

37% 

29'% 

5.7  i 
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33'i 

'483 
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Industrials 
BC  Tele  4’,  96'i 

Do  6"„  1st 
Do  6';  2nd 
BC  Sugar 

Oils 

Alliance 
Arrow 
British  Pete 


113 

1(18' 

90 


2': 


98 

114 

110' 

93 


UNLISTED  STOCKS 

'Cassiar  Yukon  18  20 

[Futurity  28  .32 

■Gt  Plain  com  5.60  6  00 

Do  deb  69  63 

McLeod  2’i  4 

(Midland  5  7 

Trans  Western  15  22 


Mines 


9  [Bayonne 


[Beta  Gamma  72  80 

Blue  Bird  5 

Copper  Rigde  5  10 

Guichon  4  61 

Jackson  Basin  9  10 

iMonteray  20  25 

[Rico  16  25 

Salmo  Prince  12  17 

'Seymour  59  57 

Sunshine  Lard  24%  28 


St  Boniface 
3',':.  4/77  ..  72 

StJonn  4V2/7I  102  00 
(Three  R  3V:/63  87% 
Vancouver  5/65  99 
Westmo'nt  4/54  99% 
Windsor  3Vj/75  79.00  83.00 


D  Stores  5/72  . 

99 

102 

Dryden  4/61  . . 

94 1: 

2 

Dryden  5',/66. 

931. 

,  100 

EB  Eddy  3'%/66 

87 

90 

EB  Eddy  4/66 

91 

95 

Fed  Gr  4/66  . . , 

93 

9S 

GS  War  3V2/70 

89 

93 

Gt  Plain  2/65 

60 

64 

H  Smith  4'/3/61 

99  V 

i  102 

Irv  Oil  5V,/6: 

97 

100 

BC  Elec  3%/69 

891; 

1  92 

Imp  Oil  3/69  . 

86 

88 

Imp  Tob  3/70 

86 

Ind  Accep  4/69 

87 

91 

McC-Fr  0  3/71 

84 

87 

Market  Prices 


Free  Market  Rates  of  Non-Commercial  Cosh  Payments 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  E.XPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 

Country  and  Official 

Quotation  Rate 

ARGENTINA  (per  100  pesos)  .  U.S.  $  7.14 

AUSTRALIA  (per  £A  1)  .  2.24 

AUSTRIA  (per  lOO  schillings)  .  3.846 

AUSTRIA.N  BLOCKED  ACCOUNT _ 

BELGIU.M  (per  100  francs)  .  2  00 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  1(X)  pesos)  . 

COLO.MBIA  (per  100  pesos)  . 

DEN.MARK  (per  100  kroner)  . 

EGYPT  (per  1  pound) . 

EGYPTIAN  EXPORT  POUNDS  ... 

FI.NLAND  (markkaa  per  US  $1)  .  FMK  2,30.00 

FRANCE  (francs  per  US  SI)  .  frs.  350.00 

GER.MANV  (W.Zone)  p,  lOO  D.marks)  23.80 

GER.MAN  SPERR.MARKS  DEPOSITED 
HOLLAND  (per  100  guilders)  .... 

HONG  KONG  (per  100  dollars)  ... 

I.NDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 

NTJRWAY  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  . 

PORTUGAL  (per  100  escudos)  .... 

SOUTH  AFRKTA  (per  1  pound)  ... 

SPAIN  (per  100  pesetas)  . 

SWEDEN  (per  KX)  kronor)  . 

URUGUAY  (per  100  pesos)  . 


CNR  2%/67 
CNR  3/59  . 

CNR  3/66  ., 

CNR  2’8/71 
CNR  4V:/56 
CNR  46/57 
I  Hruvinrial 
Br  Col  4V:/57 
Br  Col  3/69  . 

.Man  4/62  . . 

Man  2%/66  . 

Man  3/68 
Man  4‘',/70 
NB  3V,/57  .... 

NB  3/59  ..... 

NB  3'/,/60  ... 

NB  4/63  . . 

NB  3/64  .  86% 


.80 

51.28 

14.478 

2.87 


28  315 
17.50 
21.00 


Bid. 
4.30 
2  09 
3.75 
3.25 
1.91 
2.45 
,50 
30  00 

12.50 
2.15 
2  59 

385 

407 

21.50 
14.90 

24.50 

16.50 
19.00 


Offered. 
4.55 
2.08 
.1.95 
3,45 
1.95 
2.57 
.55 
.13.00 
13.78 
2.30 
2.61 
350 
397 

23.10 

15.10 
25.80 
16.30 
19.50 


.  87'/:  89  I  Convertibles  or  with 
.  953,4  96%|  Warrants 

.  92  93  Abitibi  4',/61  99  10! 

.  87V,  88',4lAjax  Pete  5/62  95%  97 
•.’*'2,’’.  Atlas  Steel  5/67  101  104 

103%  lOaVzlBarvue  M  5/56  97  100 

Bonds  iBA  Oil  3I2/6I  102  104 

188  IbA  Oil  3%/62  96%  981: 


83 


NB  4V:/65 
NB  2%/66 
NB  4 '2/69 
NS  3/56  .. 

.NS  .3/58  .  . 

NS  2%/66  . 

NS  3/67  .. 

NS  3/68 
NS  4'',/69 
Nfid  43;/64 
Ont  4/61  . 

Ont  3V:/62 

Ont  4/72  .  98 

Ont  3/77  . .  83 

Ont  Hy  23;/68  85 
Ont  Hy  3/70  .  85 

Ont  Hv  4/67  . .  97 
Ont  Hy  3/73 
Ont  Hy  4V4/67 
PEI  3/58  . . . 

PEI  2%/61  ... 

PEI  3'',/61  .. 

PEI  3/63  .... 

PEI  4%/67 


lire 

yen 


1.4<» 

45 

.55 

Que  3/60  . 

.  94 

95  %| 

624.7,1 

640 

620 

Que  3/62  . 

.  92 

94  1 

iiJiO.-  0 

415 

405 

Que  4/62  . 

.  99% 

100% 

14.00 

1200 

13.30 

Que  3/63  ... 

.  91 

92% 

30.225 

16.00 

16. .10 

Que  4/66  , . . . 

.  98 'i 

99% 

3.478 

3.35 

3..10 

Que  3/70 

.  86  li 

88 ',i 

2.80 

2.64 

2  69 

Que  Hv  4/62  . 

99% 

100'% 

9.1,3 

2.25 

2.36 

QMC  3i;/60  . 

.  94 

19.33 

16.00 

17.50 

QMC  3/62  . 

.  91 

68.00 

33.00 

35.00 

QMC  2%/64  . 

.  87 

.... 

861':  89  'Braz  Tr  4'2/71  85  87 

99%  100 V:  BC  Forest  5/62  97  100 

86  C  Brew  4%/61  101  103 

CPR  3':/66  94  97 

99%  100%  cPR  4/69  .  99  101 

95%  ....  Cockshutt  5/68  99  101 

92',i  ....  Dom  S&C  4/61  93',':  96 
9214  ..••Dom  Tex  4/66  94V,  96 V 
9o','a  ....Gen  Pet  41 2/66  951':  100 
,„•  ■  Jupiter  Oil  5/67  90  93 

188  Kroy  Oils  5/67  95%  98 
Sun  Oil  5/64  94  97 

99%100',;pwP  Cp  4I2/66IO8  112 

98*'':  98  jsup'test  P  4/70  97%  100 
8^  —  TraderFin  4/65  172 

8a  87  jrrEmpO  5  li/67  98  101 

8614  88% 'Tr  EmpO  5/66  96 

.88  Triad  O  4V:/67  100  10.1 

WC  Brew  5/67  98  101 

iOU'/is  I 

100  10;  (Industrial: 

Abitibi  314/67  94  97 

A  A  Sug  33;/65  87 
Algoma  5/59  .  13514  1371; 

Alumin  3%/71.  93  95 

Bo  water  314/68  87  90 

Br  Hend  4/61  .  85 

BC  For  4':/66  94  97 

BC  For  4/66  ..88  91 

Burns  4/M  ...  94  97 

Can  Brew  4/69  92  95 

C  Cann  3’;/70  89  92 

100  |C  Chem  5%/77.  9714  100 
Can  Oil  3'',/62  9J 
Can  Oil  3%/64  91  94 

Can  Oil  5/72  104  106 

C  S'ship  314/57  96%  9t! 


Col  Close  5,/68  97  99 

C'kshutt  4V,/65  9414  97 
ConsPap  3V:/67  9314  101 
Dom  'Tar  5/69  95  100 

Dom  Tar  5/67  95%  102 


100 

85 
87 
87 
99 

86 

99 1;  1001; 
95 

90  93 

92  94 


M  Leaf  33;/63  93 
M-Harris  3/66. .  84 
M-Harris  5/67  99  102| 

NS  S&C  3Va/63  9214  951 
Ogilvie  4/67  ,  92  95| 

Paton  314/68  92 

Penman  3%/68  88  91 1 

Price  3%/66  .  91  94| 

ProvTran  4/62  90  931 

Un  Amuse  4/65  93 
Simpson  43;/73  100%  1031 
Sim  Scar  4%/73  100%  1031 
Stl  of  C.  21;/67  87  91 1 

GWeston  43;/68  991',  lOll 
WC  Brw  4l;/6o  93  96| 

PubUc  Utility: 

Aval  31':/66  ..  83 
Bell  Tel  3/77.  .  82  841 

Bel!  Tel  41'a/67  101  103| 

Braz  Tr  43,;/70  85%  87| 
BC  Elec  3%/69  90  93 

CalgarvP3%/72  84  88] 

EKootPr  3%/67  83 
Gatin  Pr  3V4/70  89  9: 

G  L  Pow  3Va/69  85%  81 
L  St  L  P  414/58  94 
Mex  L&P  5/75  67  7('| 

.Mar  Elec  414/56  99 
MacLar  Q  3/69  84  8t| 

Mtl  Tram  5/55100  lOlI 

MtITram  414/55  99’,;  101 
NfIdLHP  3%/66  89  .. 

NfId  L&P  5/72  99  10: 

."4  Que  Pr  414/67  93 
Pow  Cp  314/67  88%  91 
Que  Pow  3/62  90 
Sask  Pipes  5/72  101 
Shawinig  3/71.  8,5  88l 

Shawin  314/70  89  S2l 

St  M  Pr  3%/70  87  90 

Shawinign  3/61  91 
Shawin  3 1'a/73  89  91| 

Winn  El  3%/71  9214  94 
Winn  El  4/71  .  95  97 

Real  Estate 

Alex  B  6/61  105% 

Balfour  R  3/63  76 
Bay  Ca  314/58  82 

Bioor  S  G  4/67  99 
DomSquar  4/69  97 
H  LaSalle  5/60  73 
LordNel  H  4/67  73 
Mtl  Apt  4>4/54  96 
Mtl  Apt  414/64  93 
Ram  P  Apt  5/61  98 
TEatonRly  5/73  102  10 

York  AG  4 '4/59  8714 
IWinC  Apt  3/56  94% 


Its  Future 

•  Cnntiniipr)  from  Pacr  1) 
flhpari  anrt  not  many  morp  havp  anv 


pnlitiral  field:  w-hirtt  almost  ob-| 
viously  will  bp  reflected  in  the  eon- 
ressions  one  js  willing  to  make  in' 
the  economic  field.  \ 


Defence  Contracts  Awarded  \Gingell 


fContinupd  from  Pagr  fi)  1 

iihPari  and  not  m"any~nTorP  ha vp  snv  ’ '''w,th"'r"  oVernmcnt  in  Washinc-  '.  li.st  of  defence  contracts  for  $10,000  nr  more  awarded  consm»ti""~''’hich‘^tbP ‘ 

..  ,  .  ,  .  ‘  vviin  a  ^overnmciu  in  wasning  Canadian  firms  by  thr  Dopartmeni  of  Defence  Production  and  Dc-  t  j  u  •*  *  j  i 

idea  a.s  to  where  they  would  like  to  which,  for  the  fir.st  time  in  a;  fence  Construction  (19.51)  Limited  for  the  last  half  of  July  released  Pf’c^'ly-^cd  when  it  comes  to  deal 

fto  rieearie  nrenaied  to  admit  that  -  including  contracts  valued  at  .$5..570,.509  placed  by  Defence  Con-,  with  taxation. 

.  ..  necane,  i.s  ptepaien  lo  anmu  'nai,  .  a«9  r>nntr-artc'  _ . 


_ THE  FINANCIAL  TIMES,  AUGUST  28,  1953 

had  it  that  George  Drew  called  jpaymenf.  ranging  according  to  BgQ VCtIocIqC 

George  McCullough  on  every-  vincial  regulations,  from  $.70  to  $75.  ^  I4  C  *  Ul 

thing  important;  he  "cleared  with  For  ver.v  .small  familie.',  the  savings  KCSUlrS  rOVOUrODIC 


The  item.s  to  be  debated,  offici-  United  State.s  is  not  a  bottom- 


ally  or  otherwise,  may  be  broken  ipgj 


I  struction  <1951)  Limited,  has  total  value  of  $14,272,862.  Contracts 
I  classified  for  security  reasons  and  amendments  to  contracts  are  not 


the  included  in  the  list,  which  follows; 


into  two  general  classifications.  broadest  possible  .sense  —  and  with  Addison  Industries  Limited,  Toronto,  Ontario 


Public  employees,  workers  and 
other  classes  are  heavily  taxer, 
while  some  middlemen  escape  .scot 


S.vdncy."  of  the  food  plan  are  not  significant,*  Toronto.  Gratifying  ^sults  from 

Then  there  was  the  .story,  more  and  for  low  income  groups,  living  RirMhabasc^U?^^^^^^ 

than  a  legend,  that  a  certain  In  rplativpi.v  cramped  quarters,  Mines  Ltd.  are  reported  by  F.  H. 
highly  placed  man  ii.sed  to  jump  'there  may  simply  not  be  sufficient' Joubin,  managing  director  of  com- 

from  Bracken's  train  and  tele-  .space  for  the  freezer.  Work  has  been  concentrated 

,  ,  j.  ,  ,  1  1 1  ,  .  driving  a  730-foot  crosscut  nortn 

phone  long  di.stance  from  the  Huge  rossibilitles  I  from  the  second  level  to  develoo 


electronic^  equipment  ’ .  ' . ! . $  102,600  ominou 


The  fir.st  one  is  strictly  political,  some  of  the  other  major  govern-*  electronic  equipment  . . . 

7t  deaks  with  the  que.stion  of  pro-  ments  having  either  made  progress>'^'’^'’;i';"‘  JrSs^'’’’"'  . 

tPctionism  in  the  United  States,  as  towards  economic  stability  or  hav-  Allied  Builders  Limited.  Vancouver.  B.C.,  crash  boat  !  .  ^ 
■well  as  with  protertioni.sm  el.'e-'jng  fallen  behind  in  their  sub-  .American  Brass  Ltd..  New  Toronto,  Ont.,  piping  .. 

where  where  it  is  given  another isidi.sed  recovery,  it  is  a  certainty ^  Sal^&  bi^cf  Ud.,°HaliFax,^  N.S 


phone  long  distance  from  the 
sticks  to  the  penthouse.  He  v  as 


How  much  potential  business  is  the  Smitty  Footwall  ore.body,  an 


that  the  modTrre  Tnrieft  wing  that  if  all  went  well  he  there  for  the  food  plan^  The  vari-  St"  wc^ck^ 

sections  of  French  labour,  as  well!  "P<’''3tf''s  have  different  goaLs,  At  last  reports,  it  is  slated,  two 

a«  thp  rnmmiini^it  hi,.,/.  )././,/.  ,  'tency;  well,  to  give  this  a  happy  but  the  eoncensus  seem,«  In  be  crosscut  rounds  for  a  zone  width  of 


that  Geneva  next  month  will  be  aiAfo  Equipment  of  Canada  Ltd..  Toronto.  Ont., 


ments,  it  should  be  accepted  as  oh- 'which  everybod.v  is  aware  elsc- 
s'lnus  that  no  mere  mechanical  ap-j  where,  is  not  only  whether  G.ATT 


sections  of  French  labour,  as  well 
74!600!3S  tde  communists  have  been  back- 
22,400 !ing  the  strikers.  Cnnsequcntl.y  when 
^4-607^ Premier  Joseph  Laniel  calls  for 
7.5,000  austerity  In  achieve  financial  health 
129,600  he  is  met  b.y  a  cr.v  that  his  proposed 


ending,  he  did. 


around  20  per  cent  of  the  house-  tiecn  driven  in  ore  of 


Sincr  protrrtioni.'sm  jn  thr  Unilrd  rnorr  intfirc^ting  placp  than  uas.  rnpair  and  overhaul  of  oxygon  regulator.^  . .  75.000  ausTeritj  lo  acniovp  financial  hr; 

very  „e„  er  Tor,u.y.  <evr  end  .wo :  .  rr.' 

official  views  on  general  economic: years  ago.  i  aircraft  towing  tractors  .  177,941 

developments,  as  a  iT.sull  of  truce,  The  big  woriv  which  nobndv  Ballcntine  Co.  Ltd,.  Toronto  Ont.  ■'''  despatch  is  b( 

4  =  U/c  ar,/i  /-^.  /.inn  U  •  u  '  '  I  j  a  '  aircraft  towing  ti'actsis  .  .7.78,680  prepared,  there  has.  to  the  cr 

talks  and  fnrc.gn  political  r.v.velop.  tries  k.  hide  in  London  and  o,  Beaconing  Optical  and  Precision  Materials  Co.  Ltd.,  Montreal.  of  the  French  pponle  been  li 

ments,  it  should  be  accepted  as  oh- 'which  everybod.v  is  aware  else-  Que,,  design  and  manufacture  of  prototype  carrying  .  .  *  ■  u 

vious  that  no  mere  mechanical  ap-; where,  is  not  only  whether  G.ATT  tripods  for  range  finding  sights  .  1 7.000 1 compared  with  the  : 

/.f  I  a.-,  /.o, ,1/1 '  u  •  j  u  *  u  .u  '  B'ckle-Scagravc  Ltd.,  Woodstock  Ont..  crash  truck  bodus  . ...  207,920iand  1948  indu.strial  upheav 

proach  to  quc.stions  of  taiiffs  could  can  b»  improved  upon,  but  whether.  Bickle-Scagrave  Ltd.,  Woo,Sstock.  Ont.,  crash  truck  bodies  ....  3O,400;which  came  neriio,„iv  n«r 
handle  the  subject  of  protection- jit  can  survive.  Bickle-Seagrave  Ltd-  Woodstock.  Ont.,  crash  truck  bodies  ....  162,720  ...  , 


But,  nowadays,  the  HQ  of  the  holds  in  an  area.  In  1951.  Montreal 
Con.cervative  party  is  in  Ottawa.  ,35  an  example,  hart  just,  under  Two  drill  holes,  each  140  feet  in 
an  donee  again  if  is  a  journalist  nn.s  nOO  houcrhold«  and  the  average  length,  have  been  completed  ahead 

hL'™.’;";::  "™'’"  ?n,iiSv".hT;in^;id,h’''’,Tbe  ™ 

many  important  rieci.sinns.  The  4  9-1,,.  wnnlH  Jiiecmti  a  martet  fnr  f/>/,t  WDwin  *1,1/  /Uct..,,,.-  ,..0 


handle  the  subject  of  protection- jit  can  survive.  Bickle-Seagrave  Ltd-  Woodstock.  Ont.,  crash  truck  bodies  ... . 

i  For  everybody  i-s  aware  of  the :  Btd..  Woodstock,  Ont.,  crash  truck  bodies  . 

‘  1.1  j  1  /  .  ...  '  Rogdon  S- Gross  Furniture  Co.  Ltd..  Walkerton.  Ont,  furniture 

Also,  m  the  political  agenda  col-  fact  that  there  can  not  be  really  a  Boguc  Electric  of  Canada,  Ltd..  Ottawa,  Ont. 

limn  must  be  placed  such  matters j healthy  trading  relationship  among  electrical  equipment 

as  how  to  meet  quantitative  restric-  the  countries  of  the  western  world  Bowser  Co.  Ltd..  Ottawa,  Ont..  refuelling  tender  spares 

lions  on  imports  which  some  until  .sterling  and  European  curren-  "mcgg^nS^^i.hing"  kiU°:  . 

countries  have  written  into  their  cics  become  convertible.  Equall,y.  British  .Amcrican  Oil  Co  Ltd.,  Calgar.v,  Alta  ,  gasoline  .!!!.' ! 

lolicies  as  an  answer  lo  the  proh- '  everybody  is  aware  of  the  fact :  American  Oil  Co.  Ltd.,  Toronto,  Ont.. 

em  of  payments  balancc.s.  ,hat  no  country  is  prepared  to  P^y  i  Britfs^Amcrican  Oi/ca  Ltd'.,  Toronto.'  Ont., . 

Certainly,  there  are  certain  poll-  the  price  which  achieving  convert- i  aviation  turbine  fuel  . 

ical  implications  in  the  ciirrcntlibility  would  demand— the  price  I  'Yukon  Navigation  Co.  Ltd.,  Whitehorse,  'Y.T-.  fuel  oil 

tifficulties  of  France  to  remain  i,s  of  course  a  hall,  for  the  time j  Ont  ,  coke  . .  . 

olvent,  both  as  a  political  and  ns  being,  lo  industrial  featherbed- 1  Brunner  Corporation  (Canada)  Ltd.,  Toronto,  Ont,. 

in  eeonomic  power.  ding;  more  efforts  to  produce  com-*  ^i""  con^ressors  . . . ^ .  . 

*/.  K/.  ctn/(i/>ri  I  .  .  ,  j  ,  ■.  I  Brunswick-Balke-Collender  Company  of  Canada  Ltd,, 

,  Dumping  to  hr  studied  i  petitively,  and  less  insistence  on*  Toronto.  Ont.,  bowling  Janes  . . 

Among  the  agenda  item.s  which  the  questionable  axiom  that  every- ;  Burger  Ellen  Incorporated.  Montreal.  Quo-,  lumber  . 

nay  be  considered  as  mere  .studies 'bodv  owes  evcrvbodv  else  a  living.  ^  '^^,?t . ;; . 

r  .u  ~  _ _ _  *,-■,/)/,  r,-,.-  •  .u  '  u/  u  Gordon  Campbell  Ltd..  Vancouver,  B.C..  uniforms  . 

'f  the  mechanical  tools  of  tiadc,  This  is  the  more  weighty  prob-  jni  r  ^  -r. 

I,  ...  ,,  r.  ,  I  Canada  Packers  Ltd..  Toronto  Ont.  meat  . 

nil  probably  be  found  discu.ssion.sjlcm  righlnow  .since  the  big  brothcri  canadair  Ltd..  Montreal.  Que.,  airframe  spares  . 

‘f  customs  simplification.  'movement  in  the  United  States  isi  Canadian  Arsenal.s  Ltd.,  Ottawa  Ont  ,  rocket  launcher  parts 


At  the  lime  this  despatch  is  being 
778,680  prepared,  there  has.  to  the  credit* 
of  the  French  people,  been  little, 
1 7.000 i ''mlchce  compared  with  the  1947 
207,920:  and  1948  industrial  upheavals. 
1^990  came  perilously  near  the 


The.  difficulties  raised  a;  the  Inca!  dying  down,  as  far  as  it  applies  to  ^ 

,  ,  ,  ,  ,  ,  '  ,,  Canadian  Dressed  Meats  Ltd.,  Toronto,  Ont..  meat  .. 

■oint  of  entry  very  frequently  make  assorted  cousins  around  the  world.  Canadian  General  electric  Co.  Ltd,  Ottawa.  Ont. 


xport  trading  a  hair  raising  busi- 
ess,  particularly  since,  quite  often 
he  approach  to  an  identical  trade 
lem  is  vastly  different  at  twe 
ii.'toms  points  a  few  miles  apart  in 
ce  same  country. 

Probably  there  will  also  he  dis- 
u.^siorus  on  how  to  replace  the 


Wheat 

(Continued  from  Page  1) 
and  .Alberta.  The  government  fig- 


aircraft  instruments  . 

j  Canadian  Kodak  Sales.  Ltd.,  Toronto,  Ont., 

i  photographic  supplies  .  . . 

i  Canadian  Line  Materials  Ltd-,  Ottawa,  Ont. 

electrical  equipment  . 

Canadian  Marconi  Company,  Montreal,  Que..  repair  and 
I  overhaul  of  aircraft  telecommunication  equipment 


ures  were  based  on  the  conditions;  , 

j  Canadian  Mobile  Co  Ltd..  North  Vancouver.  B  C..  aircraft, 
dt  August  1.  and  it  has  been  main-:  towinc  tractor^ 


here  countries. 


di  August  1.  ann  it  nas  ocen  main-:  towing  tractors 

Iu.-^sinns  on  how  to  replace  the  ,^,^1  ^as  been  consider- ;  Canadian  National  Telegraphs,  Ottawa,  Ont.,  rental  on 

I'caking  machinery  which  now  is  ,  ,  _ _  .u,,  teletype  facilities  . . 

mployed  when  tariff  bargaining  !  rictci loiaiion  .inte  that  time_  Canadian  Rogers  Western  Ltd.,  Winnipeg,  Man.,  kitchen 

^  ^  Some  gram  men,  after  tours  of'  equipment  . 

rcomes  necessary  between  two  01  prairies,  consider  that  the :  Canadian  Traction  Ltd.,  Windsor.  Ont.,  truck  chassis  with  cab 
lore  countries.  n  t3  c  11..,,,-/,^  -...or/.  hi/,u  i  Canadian  Traction  Ltd.,  Windsor,  Ont.,  truck  chassis  with  cab 

A  rlearer  nr  at  least  more  noint-  ^^rea^e  figure.  ere  u'su- 1  Canadian  Traction  Ltd.,  Windsor  Ont.,  truck  chassis  with  cab 

,  '  ■  '  .  .  '  Some  pessimism  is  also  coming  !  Canadian  Traction  Ltd..  Windsor  Ont.,  truck  chassis  with  cab 

H,  interpretation  of  what  constit-  :^^,^^^  Saskatchewan  pool,  -which !  Canadian  Wcstinghousc  Co.  Ltd.,  Ottawa  Ont,,  generator 

les  dumping  will  almost  certain-.,^  ,.,oM  91  spares  . 

•  be  demanded  by  a  country  o-!^  predicted  a  wheat  yield  of  21  Champion  Products  Ltd.,  Montreal.  Que-,  dairy  products  .... 

'  bushels  to  the  acre,  as  compared  I  James  A.  Cole  Furniture  Co.  Ltd  ,  Ingersoll,  Ont.,  furniture  . . 


-o,  who  havP  had  ..ome  reason  to  provincial  estimate  of  22.7 

el  the  absence  of  a  proper  tcrm-^J,,J,^  computations  or 


olngy  in  recent  months. 

.Any  major  .shifts  which  may 
1VP  taken  place  in  the  relative 
'.-ition  of  the  members  of  the 
iiropean  Payment.s  Union  also  will 
■me  up  for  discussion,  pai'ticularly 
the  case  of  countries  such  as 
elgium  whn.'p  export  position  has 
•come  weaker,  or  that  of  Ger- 
any,  whose  position  today  is  im- 
easureably  stronger. 

There  can  be  no  denying  that 
e  high  contracting  parties  lo 
■ATT  know  a  lot  more  about  each 
her.  about  the  problems  that  bc- 
t  individual  rountries:  about  the 
ifting  of  value  whieh  one  country 
ay  place  upon  the  other  m  the 


:ial  estimate  of  22  7  Community  Coal  Co.  Ltd..  Darmouth,  N.S.,  coal  . 

"  ‘  'jCorrin  &•  Sons,  Winnipeg,  Man.,  skirts . 

us  computations  1  Corrugated  Paper  Box  Co.  Ltd..  Lcaside,  Ont-,  corrugated 
:e  of  15,285,000.  as  fibreboard  containers  . 


a  wheat  acreage  of  15,285,000.  as  fibreboard  containers  . 

compared  with  the  federal  govern-  Cunard  &  Co.  Ltd.,  Halifax,  N_S.,  coal 
-  :  B'  Cunard  &  Co.  Ltd.,  Halifax.  N.S..  coal 


'  '  '  '  ■  .  I  Dartmouth  Coal  &  Supply  Co.  Ltd.,  Dartmouth,  N.  S..  coal 

Glut  Inevitable?  :  Dartmouth  Coal  &  Supply  Co.  Ltd.,  Dartmouth,  N.S..  coal  . 

At  this  writing,  as  cooler  air  i.s;  Dchavilland  Aircraft  of  (janada  Ltd..  Toronto,  Ont.,  design 

and  development  of  a  light  transport  aircraft  . 

moving  acios.s  the  prairies  from 

'Alberta,  thousands  of  box  cars  a'-e|  development  of  aircraft  wheel— ski  intallations  . 

In  be  seen  on  the  railw’ays  moving]  Joseph  Dolan  &  Sons  Ltd.,  Ottawa,  Ont..  coal . 

to  prairie  slation.s  for  the  first  of*f''^*f®rn  Packaging  Co..  Montreal,  P.Q.,- pallets  . 

:  .  -  I  j  c  I  Export  Packers  Ltd..  Toronto,  Ont..  dairy  products  . 

jthr  season  s  loadings.  Farmers  are ;  pej.guson  Industries  Ltd..  Picton,  N.S.,  docking  and  annual 

being  told  that  a  big  gram  glut  isj  refit  of  ship  . 

inevitable  There  is  still  a  lot  of  Ferrovolt  (Canada)  Ltd.,  Toronto,  Ontario,  milling  machine 

,  ,  ,  .  attachments  . 

I  last  years  wheat  in  the  hands  of  the :  f’^rrovolt  (Canadai  Ltd.  Toronto,  Ont..  surface  grinder 

primarv  producers.  with  attachments  . 

The  figures  of  the  wheat  board  CaHcton  Place.  Ont,.  umrk  benches  . 

'  ,  ,  ,  ,  ,,  Firestone  Tire  &  Rubber  Co- of  Canada  Ltd  .  Hamilton,  Ont., 

reveal  that  the  average  crop  of  all  rocket  launcher  parts  . 


reveal  that  the  average  crop  of  all 


including  the  one  bring' Foster  Supply  Co..  Foster.  Que..  pallets 


harve.ued  now,  '  runs  1 ,29(7,99(1,000 '  ^'““’‘■'EnSinecring  Sales  Ltd..  Halifax,  N.S.,  engine  lathes 

with  attachments . . . . 

bushels,  compared  with  the  average  four  Wheel  Drive  Auto  Co,  Ltd..  Kitchener.  Ont.  trucks  . 
of  7.50,009,000  bushels  for  previous  ‘  General  Electric  X-Ray  Corp.  Ltd..  Ottaw'a,  Ont.,  X-ray  units 
five  years.  In  the  past  bumper  ' 

crops  have  always  been  preceded  Goorierham  &  Worts  IJd..  Toronto.  Ont.,  anti-freeze  .!!!!!! ! 

and  followed  by  smaller  than  fM.  A.  Hanna  Co  .  Toronto.  Ont.,  coal  . 

,1.  /  .  Hayes  Manufacturing  Co  Ltd  .  Vancouver,  B.C.,  tractor  trucks 

normal  yields.  This  is  the  firs  nc-  Ltd.,  Ottawa.  Ont-,  autograph  plotting 

casinn  on  which  there  have  been  machine  .  .  .... 

three  bumper  crops  in  a  row.  ,  Keefe  Coal  Lid..  Moncton.  N.B..  coal  . 

_  ^  _ _ _  ;  Kingham-Gillespie  Coal  Co.  Ltd.,  Victoria.  B.C.,  coal . 

—  ,  -  -  -  I  J  pgjjp  uoal  Co.  Ltd.,  Vancouver.  B  C..  coal  . 

ArM^Ointmian'h^  M.  R.  F.  Canada  Ltd.,  Montreal,  Que..  boxes,  kit  . 

^ppUIIIIIII87llld  R  J,-  Canada  Ltd..  Montreal.  Que-.  boxes,  kit  . 

_ _ _  ,  M.  R.  F.  Canada  Ltd.,  Montreal.  Que,,  boxes,  kit  . 

CAN.  P.ACIFIC  RAILWAY  !  Marcil  &:  Frcre.  Villc  Saint  Laurent.  Que..  pallets  . 


normal  yields.  This  is  the  fir.st  oc- 
icasion  on  which  there  have  been 
*  three  bvimpcr  erops  in  a  row. 

Appointments 


CAN.  PACIFIC  RAILWAY' 

-p.  r  r>^..  I  L  E-  Martel  Ltd..  St.  Johns.  Que..  coal . 

of  Toron^m  be  assistant  steam:'  Massey  Harris  Co.  Ltd..  Toronto,  Ont..  grinder  with 


oi  loromo.  ui  nr  attachment.s 

^iip  general  passenger  agent  for  the;  Midland  Foundry  and  Machine  Co.  Ltd  Midland,’  Ont.'. . 

Canadian  Pacific  Railuaj  s  steam-  ground  handling  equipment  . 

ship  passenger  traffic  department,,  -p  oLcary  Co.  Ltd..  Halifax,  NS.,  coal . 

>vitli  headquarters  in  Montreal,  hasjppgp(^j.  Brothers  Ltd.,  Montreal.  Que.  spares  for  evaporators 
nren  announced  by  G  T  Frayne.  Lucicn  Henri  Plante,  St.  Ignacr  dr  Loyola.  Que..  pallets 
^t^amship  general  passenger  agent,  propane  Gas  and  Equipment  Co  Toronto.  Ont .  propane  gas 
VV.  L  Cottrell,  assistant  steamship :  pye  Canada  Ltd..  Ajax,  Ont.,  cameras  &  associated  equipment 
general  agent  at  Toronto,  succeeds  /or  checking  trajectory  of  artillcr.v  shells  . 

.Mr.  Ross  as  steamship  general  agent  James  Richardson  A-  Sons.  Kingston,  Ont..  coal . 


lor  the  Ontario  district 

WILLYS  MOTORS 

Toronto-- P'rank  W.  Freel  has 
!)cen  appointed  sales  manager  of 


Rogers  Montreal  Ltd..  Montreal,  Que..  eokc  and  coal 
Rolls  Royce  of  Canada  Ltd.,  Montreal,  Que..  ground  handling 

equipment  .  . .  . 

J.  H.  Ryder  Machinery  Co.  Registered.  Montreal  Que..  bobbing 
machine  with  attaehmenl.s  . 


WATER  reveals 
whisky’s 
true  flavour 


Willys  Motors  of  Canaria  Ltd.,  it;  St-  Lawrence  Manufacturing  Co.  Inc..  Quebec.  Que.,  kitchen 

is  announced.  Associated  with  the.  equipment . .  . 

automotive  industry  for  moie  than*  .A  P  Slade  1  Victoria  1  I,td  .  Victoria,  B.C..  dairy  products 
20  years,  Mr.  Free!  during  tlic  past  Sperry  Gyroscope  Co.  of  Canada  Ltd.,  Montreal,  Que.,  aircraft 

■.e\Vn  years  has  been  in  charge  of  instruments .  . 

dealer  organization  ' and  sales  ae-  Standard  Barrels  &  Drums  Inc.,  Ville  St.  Pierre,  Que., 

tivities  for  the  company  in  many  reconditioning  and  storage  of  steel  drums . 

districts  of  Canada.  Roy  Swail  Ltd.,  Winnipeg  Man  .  roal  . 

.  __  -  .  —  -  B„y  Swail  Ltd.,  Winnipeg.  Man.,  coal  . 

Roy  Swail  Ltd.,  Winnipeg.  Man.,  cnal  . 

Swift  Canadian  Co.  Ltd..  Moncton,  N.B .  meal  . 

- Sydney  Engineering  and  Dry  Dock  Co  Ltd,.  Sydney.  N.S., 

— I  '  docking  of  and  repairs  to  ship . 

wp— ,  Pierre  Thibaulf.  Picrrevillc,  Quo.,  fire  engine  trucks 

^  Tnlson,  Bedford.  N.S..  coal  . 

ud/15  Union  Coal  Co.  Ltd..  Halifax.  N.S..  roal 

Unique  Crests  A-  Athletic  Supplies  Ltd  .  Toronto,  Ont.,  short.s 

Wood  Pallets.  Ste.  .Aricle.  Que.,  pallets . 

Valley  Camp  Coal  Co.  of  Canada  Ltd.,  Toronto,  Ont.,  roal 
Viking  Pump  Co.  of  Canada.  Windsor,  Ont..  fuel  oil  transfer 

Wagner  Brake  Co.  Ltd..  Toronto,  Ont..  automotive  spares 
Waterous  Ltd..  Edmonton.  Alta.,  repair  and  overhaul  of  lank 

F.  P.  Weaver  Coal  Co.  IJd.,  Edmonton.  Alta  ,  coal . . 

I  Wilsil  Ltd..  Montreal,  Que.,  meat  .  . 

J  “t1****$|,  |l|||  I  Woodland  Dairy  Co,  Ltd.,  Edmonton,  Aita  .  dairy  products  .... 


162  720  ”  »  in/u.-'i.y  iir-oi  lilt 

117!.520  Pf’iot  of  revolution.  Then  commun- 
12,759  ists  seized  coalfields,  barricades 
27  861  military  action  had  tO| 

18!688  taken  to  restore  order. 


y  important  decision..  The  4  Thi.s  would  .--uggest  a  market  for  feet.  Within  this  distance  there  are 

erudite,  brilliant  editor  of  the  rv  noo  freezers-  which  it  should  be  four  parallel  veins  each  from  2-3 

Ottawa  Journal,  Grattan  O'Leary,  n„t.  cost  around  $.500,  de- i 

is  reputed  to  be  the  Big  Yes  pending  on  the  size  A.ssuming  a  $i.?o  per  tom  . 

and  No  man  to  the  Conservative  monthly  food  bill  for  this  ideal  Present  plans.  Mr.  Joubin  savs. 

:  family  if  four,  of  $90.  one  is  quick  f^ross 

Not  often  is  it  eiven  twice  in  ■  1  ,  .  :  f"®  width  of  the  zone  and  con- 

.  01  mien  is  it  guen  twice  in  ;iy  up  in  a.stronomical  figures.  1  Hpue  it  a.s  a  drift  from  which  flat 


and  No  man  to  the  Con.servative  monthly  food  bill  for  this  ideal 

*  family  if  four,  of  $90.  one  is  quick 
Not  ofton  is  it  givon  twice  in  ;iy  up  in  a.stronomical  figures. 

a  life  time  to  he  an  inner  con-  _  _ _ 

fident  to  a  political  leader,  to  be  ;  SILVER  MILLER  OPTIONS 
a  super  brain  truster.  But  it  is  j  Silver-Miller  Mines  Limited  have 
said  that  George  Drew  takes  no  I  informed  the  Canadian  Stock  Ex- 


onthly  food  bill  for  this  ideal  Present  plans.  Mr.  Joubin  savs. 

mily  if  four,  of  $90.  one  is  quick  /'’i,  across 

,  1  the  full  width  of  the  zone  and  con- 

up  in  astronomical  figures.  |  tinue  it  as  a  drift  from  which  flat 

— -  - -  I  short  drill  holes  will  prospect  the, 

SILVER  MILLER  OPTIONS  width  as  drifting  continues  It 

cii../,/ Mill.-..  Ml.,/,-  T  1—1*/,^  I,,,./,"'*  expected  that  the  presently  in- 
l“‘8at^^  veins  will  converge  to  form 


There  is,  however,  a  peril  more  uu  *  u-  i  chance  that  an  imderwritinc  and  ^  ore  grade  breccia  zone  as 

.h)i/.  )),,.  .,1/,) _  I.  1.  I _ *  serious  .steps  without  consulting  i^nange  mat  an  imqerwruing  """^work  progresses  towards  the  east. 


28.597  subtle  than  violence.  It  is  impos- 


•  isible  to  resist  the  conclusion  that,'  ,.iih 
91.500  -'ince  the  Kaiser  war  when  thej  Meighen.  Indeed  .some  of  the 

67  607'u  "f  ''J  «rlu.sives  that  came  out 

77i;i46  drenched  the  soil  of  France |  „/  Imperial  Conferences  back 

’'ears  afterj  ,bout  .70  years  ago  were  said  to 

29.910  1940,  a  kind  of  dry  rot  has  entered!  have  been  whi.spered  in  Mr. 

.72,975  Meighen's  own  ear  by  no  le.ss  an 

with  all  Its  faults,  has  always  kept:  eminent  whLsperer  than  O'Leary 
18.207  the  flag  of  liberty  flying,  Mr.  O'Leary  made  one  brief 

1.5'.842  -'Psce  appears;  .„i|v  into  onlitics:  that  is  rtirect. 


I  nr*  'ru-  *  11  'Option  agreement  was  entered 

O  Leary,  This  was  true  equally  between  the  company  and  Alator' structura  patt^ern  of 
with  O'Leary  and  Arthur  .Corporation  Limited  on  Aug.  m  Smitty  Hangingwall  orebody. 

.  Meighen.  Indeed  .some  of  the  -"'hereby  1h  rlalter  agreed  to;  NEW  MOSHER  OPTIONS 

:  •  .u  .  /  'purchase  200.000  shares  at  65  cents  „  uriio.NS 

j  brilliant  exclusives  that  came  out  j  share,  payable  forth  with  and  ,  Mining  Co-  has  underwrit- 

!  of  the  Imperial  Conferences  back  j  was  granted  the  following  options:  if"  f  ""  500,000 

i  about  70  years  ago  were  said  to  ■ '--iii.OOO  shares  at  65  cents,  to  bejUfJT^  ^°sher  Long  Lac 

r  i,  -*.0  were  .  aia  ro  ,  ,  ^  within  2  months  900  -  cents  a  share  and  the 

!  have  been  whispered  in  Mr.  !ooo"shares  at  7.5  ^en's,  to  be  ta\en'"P^^  fhares  at  $1,2.5  . 

I  Meighen  s  own  ear  by  no  le.ss  an  down  within  5  months,  inO,Opo|  jgfr®  extended  to  Aug.  1. 

eminent  whisperer  than  O'Leary,  shares  at  $1,  to  be  taken  dn\vn  _  _ 

Mr  D'l /.cr.r  r/,,/4,>  withiH  8  months. 


i  per  share,  payable  forth  with  and 
I  was  granted  the  following  options:  | 


about  70  years  ago  were  said  to  ■ '--iii.OOO  shares  at  65  cents,  to  be, 
have  ).£,/,n  .i>).icr,/.r/>/i  I.,  M»  i  taken  dnwn  within  2  months.  200,- 1 


I  share  has  been  extended  to  Aug.  1. 
*  1954 


Mr.  O'Leary  made  one  brief 
Ily  into  politics;  that  is  direct- 


15,196  'he  strike  may  be  over.  But,  even  jy.  Mr.  O'Leary  ran  down  in  his 

.12.292  If  It  IS.  the  troubles  of  France  and  native  Ga.spe.  Had  he  been 

S  had  Meighen  been 

51.262  fundamental  malaise  will  re-  successful  he  would  have  been  in 
14.175  >^"1"  In  her  present  weakne.ss.  the;  the  cabinet  Rni  the  I.iw,.r=l=  -u./,„ 


CHIBOUGAMAU  EXPLORER.S 


UNLISTED  MINES 


nfltivf'  Gaspe.  Had  hp  boon  advises  that  Anacon  Lead  Mines  Am  .Ash  43 

elected:  and  had  Meighen  been  Limited  has  taken  down  and  paid  Adelrnont'l 

successful  he  would  have  been  in  "J  its  capital  stock  Adnor  I.') 

.  .  at  $1.13  1,  3  per  share  that  was  due  Rar-Lan 

the  cabinet.  But  the  Liberals  won  on  .August  22.  There  is  a  total  of  Belmont  72 


Z  "•eaxne.ss.  the;  the  cabinet.  But  the  Liberals  won  on  ’  .A^igus^  £  There  Ira  totaf  ot  Bci.non;  72 

Repuolic  IS  the  biggest  threat  to.  the  seat  and  the  election,  and  .so  !7,920..590  shares  currently  ontstand- ,  ^^}',:J^frsl  .5,5 
world  peace  Only  the  communistj  Mr,  O'Leary  returned  to  his  edi-  ''b®:  leaving  79,410  shares,  all  under  Bolnai '  57 


O'} -c-e,  - . .  inr  pjpciinn.  ann  so 

I  world  peace  Only  the  communistj  Mr,  O'Leary  returned  to  his  edi- 
42,472  colossus  which  holds  the  greater*  ,oriaI  writing  -  which  he  does 
18  008  Ea.'tern  Europe  in  chains  j  brilliantly  -  and  that  was  tne 

could  benefit  from  the  disintrega-j  pn^  „/  that.  Now  the  political 
.7.5,000  tion  of  France.  Separated  from  Eu-i  wheel  has  gone  the  whole  circle 
45,732  rope  by  a  ditch  which  is  only;  -nri  nnre  mm-e  an  v/.,/.  i,./,  ' 


-option  to  Anacon  at  the  above  Bi'QuDv 
price,  in  the  treasiir,y. 


RuriitH  17n 

;r'hl'istlP 

.  Chateau 


end  of  that.  Now  the  political  <  WINNIPEG  STOCK  EXCHANGE  *  .■'nnCop  i4 

wheel  has  gone  the  whole  circle,  _  .  » -i.,,; ' 'olumb  I 


™  rope  oy  a  nuen  5vnicn  is  only,  ^^d  once  more.  70  .vears  later.  An^lo-Can  O.i,  IJd.  .. 

62,775  t"cnty-one  miles  wide  at  its  nar-  /mm  the  top  floor  of  the  Journal  Ashdown  Hardware 

rowest  point,  we  in  Britain  watch!  building,  the  able  and  enter-  Beaver'^Lumber  p£d  . . ! 

21,455  anxiously,  but  .sympatheticallv.  the  nn^ine  editor  /,nre  m/,re  ti,/.  *  Bo  A  . 

^  >  i  prising  eoitoi  is  once  more  the  i  R,rc)  construction  . 

10,273  efforts  of  the  French  government  intellectual  tru.stv  of  George  'Ceot-  Nor,  Airways  A' 
Sf-475  to  find  a  way  out,  Drew,  La°Cie®Foneier  de 

45,750,  -  A  .p.  A  Manitoba  Ltd . 

105,225  __  I  r  1  /  *  ‘  ‘  Crescent  Creameries  Pf. 

09  g.ao I  I  Look  for  the  government  to  Federal  Gram  $1.-40  pfd. 

I  jet  going  on  the  South  Sa.ckat- 


Bid  Askei ; 


E.  Leslie 

& 

Co  ) 

IS.  August 

35, 

,  13.53) 

Ma.ior  Oil 

;; 

Maritime 

70 

80 

'  Montgmv 

15 

n 

Nat'l  .Mal 

6 

8 

N  .Augur 

4 

s 

Nipiron 

25 

?7 

Norbeau 

65 

7.3 

N'orcourt 

5 

A 

Ohalski  O 

.5 

4 

ONic  Nw 

17 

20 

Pascalis 

7 

.3 

1  Pascar 

20 

2.8 

Provincl 

10 

IJ 

Pershing 

s 

7 

.  Pinnacle 

3.5 

40 

'  Oue.to 

?, 

4 

RainvJle 

16 

13 

Rand  Mal 

A 

■r> 

1  Redcon 

15 

:8 

Tempus 

10  340  (Continued  from  Page  Ii 
71,645*  call  for  a  health  insurance 
f2L760  scheme. 

14087  4.  .J,  .J. 

17.714  decennial  revision  of  the 

140,000  Bank  Act  takes  place  this  year. 
135,080!  Some  of  the  boys  are  already 
59560  (’B  11  1’'^!  oobody  is  ex¬ 

cited.  Discounted  as  unlikely  is 
257,774  the  possibility  that  the  banks 
27  500'  chattel  mort- 

175!440  RoR®  business.  For  one  thing,  the 
21.840'  banks  are  not  suffering;  for  an- 
10.242  other,  they  prefer  their  own  kind 
2g„,^.i  of  headaches  without  borrowing 
'  :  any  mal  dc  tete  from  the  small 
10.829  loan  companies. 

<•  4*  •!• 

"’P"  remember  how, 


I  get  going  nn  the  South  Sa.ckat-  rS® 

1  chewan  dam  within  a  year.  |  General  Discounts  .... 
i  Great  West  Coal  'A 

- Do  'B'  . 

^  .  Great  West  Life  .Assnee 

I  fitnnohtl/in  Saddl’y.  Co.  Exd. 

y^onipeillion  Mcuor  DnUmg 

Monarch  Life  40'/  Pf  . 

(Continued  from  Page  11  -Nor.  Crin  Mtc,  Units 

- - - - - - - I  North  Star  Oil  Com. 

■  sold  well  over  100  freezers  In  the  Reliance  Grain  Com.  . 

,  .  ,  ,  Sheas  Brew.  'A'  . 

'  few  weeks  of  operation.  Do  B' 


16  .50 

.  .  FlomicCh 

2 

4 

1  Roymont. 

A 

10 

27,00 

!  Freherl 

12 

15 

'ScottChib 

4 

10  00 

20.00'  Gilmon) 

0 

II 

S'udbvNR 

20 

2.3 

35  50 

.78  on ,  Glencona 

■Us 

5 

8o  Bach 

.'15 

.•>.00:  Goldman  20 

25 

Starlight 

20 

2.3 

I  7.5 

.  ' Greenlee 

5 

7 

'SMichael 

.30 

35 

,  Independ 

6 

A 

StSim  U 

40 

48 

.30. on 

Tnt  .Ash 

25 

2fl 

Titanium 

17 

35.00 

4.1  on  insen 

10 

12 

Tomisk 

6 

2,5  75 

28.00  Juno 

60 

Trovsco 

17 

ifl 

12  00 

Kamlae 

12 

t.i 

lUddlen 

22 

25 

7  50 

Kenbav 

7 

0 

v^auzeDflt 

3 

4 

7.50 

. .  . ,  :  Krnmar 

It 

17 

Wesl<*v 

10 

12 

7  .50 

.  \VmI-,rv& 

21 

21 

VnunffDv 

12 

14 

6 

A 

1  York  Ash 

2fl 

28 

72.50 

20.00 

7100  Lov'.p-Sxk 
25  or - 

1.7 

1A 

'  few  weeks  of  operation.  "  Do  B' 

!  If  past  experience  in  other  Jn'* 

is  any  guide,  the  field  will  see  United  Canadian  Shares 
u  /I  le-  /  /u  West.  Grocers  Pfd  Exd 
imany  new  firms  shortly.  First,  the  -Dn  -A' 

I  food  locker  operator  is  a  loSicai:,^BjJppCom:^^^^^^  .  ... 

Iman  to  .start  a  food  plan:  after  all.'W'iison  Stat.  pfd . 

I  he  has  become  an  expert  on  food,  M'ines°and  Oils— . 

!and  possibly  needs  only  the  mer-'pruce  Cons . 

jchandising  know-how  and  (^spifsl'ccnlra^'  Marr  ' 

I  to  get  started.  Another  prospective  .Cryderman  Gold  . 

.  ,  ■/.«./,  iDickstone  Copper  . 

entrant  IS  the  supermarket:  in  West-  Khn  Fion  Gold  . 


19  49'  remember  how,  ern  Canada  at  lea.«t  one  large  food  Lake 

’  when  John  Bracken  was  federal  'chain  offers  bulk  purchasing  r'anSig^^n^af^Gold^ 

30,061  leader  and  George  Drew  was  ito  customers,  ! Island  Lake 

70,349  provincial  Premier,  the  head-  *  Food  plans,  one  may  be  sure,  are; 

28.162,  qusi-fers  of  the  Conservative  jnot  for  everyone.  In  the  first  place.  C^oud  M^A  -S 

276,000i  party  were  in  George  McCul-  |  besides  the  monthly  installment  on  security  Ercchoid  V> 
23.125  lough's  pent  house.  The  legend  i the  freezer,  there  is  an  initial  down- 


49.948 
24.060 
133,020. 
22.355  * 


Investors’  Indices 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Aug.  20 

Aug.  1.7 

Aug.  6 

Yr.  .Ago 

185.1 

161.7 

173..5 

155.2 

10.5 

Stocks  (Total)  . 

IRI.O 

163.4 

162.7 

1757 

465  6 

797  8 

4.75.8 

360.0 

11 

Machinery  and  Equipment . 

400.6 

401.7 

799  0 

4,79.8 

.586,2 

464.8 

.521,3 

451.9 

10 

Pulp  and  Paper  . 

.510! 

.521.7 

51,5  2 

.521  5 

1.5.5  2 

115.7 

1.78.4 

127.9 

4 

Flour  Milling  . 

1.770 

178.4 

1.77  0 

1.55.2 

181.5 

175.8 

149.2 

125.0 

5 

Oils  (Refining)  . 

1.70.7 

175.2 

1.77,0 

1.53.0 

710.5 

255.7 

280  6  ■ 

191.4 

10 

Textiles  and  Clothing  . 

212.8 

210.8 

210.2 

207.4 

113.0 

lOI  0 

127,1 

113.6 

10 

Food  and  Allied  Products . 

124.5 

126.8 

125.7 

1067 

401.7 

7.78,0 

417.,5 

776.6 

10 

Beverages  . 

411  1 

417.5 

417  2 

776.2 

301.2 

260  9 

297  7 

266.0 

16 

Building  Materials  . 

287.0 

287  6 

286  1 

293  0 

1,58.0 

127.0 

179.4 

112.3 

2 

Industrial  Mines  . 

117  4 

118,8 

120.2 

142.4 

100.0 

162.7 

17.5.4 

1.53.9 

82 

Industrial  Stocks  . 

161. .5 

164.1 

16.7.2 

179.1 

422  8 

340  4 

761.0 

292  8 

2 

Transportation  . 

276  5 

204  0 

207  0 

376.4 

100  0 

88  6 

102.7 

07.5 

2 

Telephone  and  Telegraph  . 

00  .7 

08  5 

101  0 

04.0 

1-50  9 

1.72.7 

148.8 

1,79.0 

11 

Power  and  Traction  . 

142  7 

147.9 

142  6 

141.5 

177.0 

160.6 

170.7 

155.9 

15 

Utilities  Storks  . 

I. 5.7. 5 

1.56  7 

157  4 

I6S.7 

157,8 

177.9 

171.5 

18M 

8 

Bank  Stocks  . 

1720 

171  5 

170  5 

152.6 

THE  CREEKS 

HAVE  A  WORD  FOR  IT 

. . .  VA'e  mean  the  magic  word  that 
tells  a  mule  lo  get  going.  It  prob¬ 
ably  worked  better  than  usual, 
recently,  when  Greek  mule-dny- 
ers  had  to  transport  into  (h« 
isolated  interior,  roofing  materi¬ 
als  needed  for  the  construction  of 
refugee  shelters.  The  government 
purchased  2,000  tons  of  alu¬ 
minum  for  the  purpose  —  and 
incidentally  licked  the  transporta¬ 
tion  problem. 

Another  nice  thing  about  alu¬ 
minum's  lightness  is  that  a  given 
poundage  goes  tw'o  to  three  times 
as  far  a.s  with  other  metals.  It 
often  means  that  aluminum,  wnb 
all  its  ad''antages,  actuaUy  costs 
less,  t(9o.  .Aluminum  Company  of 
Canada,  Ltd.  fAlcanL 


•Basis:  Average  stock  prices  1935-39=100.  Weight  Is  given  to  number  of  shares  outstanding. 
Last  revised  January,  19£ 


Defence  Construction  Contracts 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour  s 

and  bouquet. 

Seagram’s  “83” 

Canadian  ^hldkij 

^  Seagram’s /vw'/zr  Sure 


Bennett  h  White  .Alberta  Ltd  .  Edmnnlnn,  .Alta.,  hangers  . . 
J.  Rnshaid  <t  Son  Ltd  .  Vancouver.  B  C..  painting 
Rurn.s  A'  Dutton  Concrete  A  Construction  Co.  Ltd.,  Calgary, 
.Alta.,  laho'-atory 

O.  Langlois  Construction  Ltd-.  Montreal.  Que.,  water  A 
.tewer  .seriice.s  .  .  . 

Mardo  Con.st ruction  Ltd  Halifax.  \.S.,  electrical  building 
W.  .A.  Moffatt  Co.,  Toronto,  Ont..  roof  repairs 
Mal  Nicholson.  St.  Catherines.  Ont..  railway  .siding  . 
George  Proulx  Eng.,  Chicoutimi.  One.,  building  A  sewers  . 
Swansea  Construction  Co.  Ltd..  Toronto.  Ont.,  water  mains 

and  sewers  . 

J.  H.  Tiirvey  Electric  Ltd.,  Brantford,  Ont..  electrical 

distribution  system  .  . .  . . 


7,206.746 

.79,765 


NEW  DELHI  OPTIONS 


. .  207„594 

Ont..  electrical 

. . .  16.500 

writing  instalment  eompnsing  40.- 


New  Delhi  Mines  Ltd.,  advises  000  shares  at  70  cents  a  share  under 
that  August  12th  option  instalment  *  the  underwriting  an(4  option  agree- 
comprising  200.000  shares  at  $1.25,nier.t  with  Nesbitt  Thompson  A 
and  all  suVisequent  instalments.  un-|Cf,.  Ltd.  and  Frobisher  Limited.  Is- 
der  the  underwriting  and  option  |  sued  capital  is  4, ,559.907  shares  leav- 
agreement  with  Draper  Dobie  A I  ing  440.097  shares  in  the  treasury. 


Co,,  has 
months. 


been  extended 


NEW  CALU.MET  PAYMENT 


GOLDCREST  MINES 

Goiderest  Mine.s  Ltd.,  reports  two 


I  New  Calumet  Mines  l/td .  advises ,  radioactive  finds  nn  the  Marian 
I  that  payment  has  been-  received '  River  property  and  an  exploration 
I  covering  the  August  20th  undei-  party  has  just  started  work. 


KEEPING  PACE... 

Nowadays  hank  staffs  use  machines 
to  do  much  of  the  record-keeping 
for  nearly  9,000,000  deposit  accounts. 
It  is  one  of  the  reasons  why  they  are  able 
to  keep  up  with  the  greatly-increased 
demand  for  hanking  services  hy  more 

maintain  the  same  fast,  efficient 
’  handling  of  your  account. 


Since  1(300.  bank  staffs  have  Increased  from 
a  few  thou.sand  to  48.600  ...  the  numbef  of 
cheejues  handled  to  l,0(X),0o(5  a  day. 


THE  BANKS  SERVING  .YOUR  COMMUNITY 


.■H  _ 

4.  f  M  l  re  O 
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t  I  M  I  r  f  Oi 


Their  trade-marks  and  signatures  are  known  thraughout  the  length  af  Canada. 

The  companies  represented  —  ond  many  others  not  shown  here  for  lack  of  space 
—  are  famous  for  their  products  and  services  but  they  are  not  known  for 
throwing  their  money  away. 

Therefore,  when  they  advertise  in  The  Financiol  Times  they  hove  any  number 
of  good  reasons. 

They  like  the  readership  quality  of  The  Finoncial  Times. 

The  buying-power  quality;  the  policy-making  quality. 

The  ability  of  Finoncial  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know  that  the  readers  of  The  Finonciol  Times  may  be  their  share* 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 

These  advertisers  also  know  that  the  readers  of  The  Finoncial  Times  under¬ 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 

These  advertisers  have  come  to  appreciate  the  heavy-weight  audience  which 
really  can  be  reached  because 

in  The  Financial  Times 

Every  Advertiseme n t  Can  Be  Seen. 


For  information  on  how  we  can  serve  your  company  too,  write 

Tfie  Hnancial  Tfmes 

Since  1912 


MONTREAL 


TORONTO 


